FIRST CREDIT EQUITY LINE MORTGAGE

¢ 17.0C

be morigagor s

¢ G:\GE {"Securily Insirument”) is givea on

1CK, DIVORCED AND NOT REMARRIFD

i " Borrower™). This Security Insirumen: is given to The First National Bank of Lincoinwood. z
nal.onal banx.ng 2ssociation, and whose address is 640i N. Linvoln Ave., Lincoinwcod. fiino:s
£0645 7"LenderT). Borrower owes Lender Maximum principal sum of _THIRTY EIGHT

vumm;,‘nq aup 00, 3100-~-ccocanoa o Smmmme—emoo == Dollars (U.S. $» 38,0060.60  o-
= unpaid amount of all loans made by Leander puorsuart to thar certain First Crelfo
greemen!  (CAgreemeni™) of even daie herewith, whichever is Iess.  This & s
e Agrecment ex-::;z:ed by Borrower dated 1be same d2ie 25 this Sccourniis
ARich Agreement provides for monthly interest payments. with ke Il debe f nl
T . Jec and payabie seven years {rom the Jdate of this morigage. The Leader w:ll
srovids the Borrower with a {inal payment notice at jcast 90 days before the final paymen: must
he The Agreement provides that loans may be made from lime 10 time (but in no evern:
caier than 7 years from the daie koreof) not to exceed the above si2led maximumm gzt
Lutstanding 4t _amy ome ume. Al fuwure loans will have the same priorify as 1he orig:zal iz
This Securityl Instrument secures 1o Lender: {a) the¢ rcpayment of the dedt evidenced by ac
Agreemen:, wild anieres!, and 2ll sencwals. cxieasions and modifications; (b) the payment of all
Limzr osams, withojllerest. advanced under paragraph 6 to protect ihe security of this Securin
: :mentl and (o) ke performance ol Borrower's covenants and agrcemenis under 1k
¥ Il=sirument ans the Agreemeni.  For 1his purpose. Borrower does hercby mornigage.
grzmt and comvey lo Lerir the following described propeny located in CD0K

Couniy, liiinois:

SEE LEGAL DESCRIPTION ATIACHED MERETO AND MADE A PART HEREOF
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VORCED AND NOT REMARKIED AND THE FIRST NAT IGNAL BANs OF L INCOLNWGOL
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NOAT ' MERIDIAN, WHICH PLAT S .’-TT;‘-C".EU AS EXNIEDT
"B* TO DZCLARATICON Gf CO YDOM I NIUH OHNERSHIP arp 0F EASEMENTS, RESTRICTIONS AND COVENANTS
FQQ TAHOE VILLAGE CONDOMINIUM TOMWN hOUSES {HERCIWAFTER REFERRED T0 AS THE 'D"CLAQ'f'{}H")
ManE Bv TRPUSTEE AND AS AMENIZID RICORDIT IN THE \_.rF £T OF THE BILCEDER 17 00080 10007
22, 273,823. T{‘"'WCD WITH N PEACENTAGE OF Tt CC-H“F:'i ?,..:_
Rt TOOSAID LNIT AS SET TCORTH 1N SALD DECLATAMTION AS AMENDLL 3500 TIW 70 L\v
a1 PERCENTAGE SHALL AUT-J"A: TCALLY CHANGE IN ACCORDAMLE h'IT“ AMENDED DECLABATION £S5 e

ﬁh\--!’f\

SAM: AR FiLED OF RLCOHD PURSUANT 1O SAID DECLARATION KD TOGLIHIR H"d ATOTTIONA -
SOV ELEMENTS AS SUCH AMINDED DECLARATIONS ARE FILED DF ‘ntuﬁt MY r-PCEN"GE LIy =2
EADTH SULK AMENDED DECLARATIONS WHICH PERCENTAGES SHALL AUTOMAT !’ALLV 1553 > T3
TONYEVED EEFECTIVE 0N THE RECOPCING OF EACH SUCH AMENDED DECLA22TION AS
HZRAEBY .

MOATGAGOR ALSO HERELY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHIS AXD
CASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHT> AiID EASEMENTS FOR THE
BEREFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF COHDOH]N]UH AFURESAID.

THIS MORTGAGE !S SUBJECT TO ALL RIGHTS, EASEMENTS. CONVENANTS, CONDITICONS  RESTRICTIONS AND
RESERVATIONS CONTAIMNED IN SAID DECU\RAT!ON THE SAHE AS THOUGH THE PROVISIONS OF SAID DECLARATI
WERE REC[TED ARD STIPULATED AT LENGTH HEREIN.

2. rmart of peina Borrower shall promptly pay when due the principal of

and iaterest on the debt evidenced by the Agreement.

P‘ N

2. Agplizavon of Pavments, A)! payments reccived by Lender shall be applied 10 the annual
‘ez, interest due, and then, to principal.

3. _Charpas: Liess, Borrower shall pay all taxes, assessments, charges, fines and impositions
suridbulable o the Propenty which may aunain priority over this Security Insirument, and
.czschold paymenis or ground rents, if any. Bormrower shall prompuy furnish to Lender ail
mciuces of amounts to be paid under this paragraph. The Borrower shall make these paymenis
directly, and prompily furnish to Lender receipts evidencing the paymenis,

vttt ofh
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£ skall promptly discharge any lien which has priority over this Security Instrumen:
a5 ihe prior mortgage described above, unless Borrower: fa) agrees in wriling o 1he
ent of ihe obligation secured by the lien in a manner acceplabie o Lender: (b coniesis iz
¢ faith ihe lien by. or éefends against enforcement of the lien in, legal proceedings which in
Le lender's opizion operate to prevent the enfarcement of the Vien or forfeiture 2f any parnt of
Le Property; or (¢) secures from the holder of the lien an agreement satisfactory to Lender

subordinating the lien to this Seccurity lnstrument. If Lender determines that any pan of the
Properiy is subject 1o a lien which may antain priority over this Security Instrumemi, Leander
may give Borrower a notice idemiifying the lien. Borrower shall satisfy the lien or take one or

more of the actions sct forth above within 10 days of the giving of notice.

]
B o)
.
-y

o
4

R
o
o

[+ 3

.
v
re

T
oIt
O e

<. Hazazd Incuranze Bosrrower shall keep the improvemenls now existing or hereafler erected
+n the Properly lInsured a2gainst loss by fire, hazards included within the term “extended
saverage” and any other hazard for which Lender requires insurance. This insurance shall be
mainlained in the amounis and for the periods that Leader requires. The insurance carrier
sroviding the insurance shall be chosen by Borrower subject to Lender's approval which shazi!

not be vicessonably withheld.

All insuranze policies 2nd renewals shall be acceptable 10 Lender and shall include a standasd
morigage clausel sohject only to the rights of a prior morigagee, if any. Lender shall have the
Tight o hold iw.pslicies and renewals. If Lender requires. Borrower shall prompily give 1o
Lender ail receipts ‘off raid premiums and tencwal notices. in the evemt of loss, Borrower shall
g:ve promp! nolice 1o tbe insurance carrier and Lender. Lender may make proof of loss if not
made prompily by Bontover

Unicss Lender and Borrowe:s othrowise agree in wriiing, iasurance proceeds shall be applied 10
resteration or repair of the Property damaged, if the restoration of rsepair is ccomomically
feasidie and Lender's security is 7ot lessened. [If the restoration or repair is mnot cconomically
frasibie or Lezder's security woull be lessened. the insurance proceeds shail be applied 10 the
sums sefurel by this Securily lastruneut. whether or nor then due,  with any cxcess paid io
Borrower. 1f Boirower abandons the Plop:ty, or docs nol answer within 30 days a notice {rom
~ender thal the insurance carrier has oitz/=4 1o sentle a claim, then Leader may collect the
insurance proceeds.  Lender may use the {roce~4s to repair or restore the Property or to pay
s<ms secured by this Sccurity Iasirument. wlether or not then due. The 30-day pesiod will
segin when the potice is given.

if under paragraph 17 the Properiy is acquired by lLender, Borrower's right to any insurance
peolicies and proceeds resuliing from damage w0 the Poputy prior 0 the acquisition shall pass
1z Lender 1c the exteat of the sums secured by this Secwrity Iestrument immediaicly prior 1o

P

whe acguisition.

S gagreaion and Maimenange of Propenyl Leaschoids, Borsower shall not destroy, damage ¢
ssbstanlially change the Properiy, silow the Property to deteriorsls or commit wast=. If this

Secunty instrument is oa a leaschold, Borrower shall comply with 0. rrovisions of ihe lease.
and if Borrower acquires fee title 10 the Property, the lcasthold and ‘e- title shall not merge

unless Lender agrees 10 the merger in writing.

5. wﬂﬁﬁ:ﬁ-&m_lm_ﬂm If Borrower fails 10 peifoim the covenants
reements contained in this Security Instrument., or there is a legal proceeding that may
affect Lender’s rights im the Properly (such as a procecding ‘a oankrupics.

cendemnziion or o ¢nforce laws or regulations). then Lender may é¢ <ind pay for
nilessary 1o protzct the value of the Property and Leanders rights in tle Properns.
cuon may include paying any sums stcwed Dy a lien which has prierity Surr this
: appearing in court, paying rcasonable attorneys’ fees and entering on 1he

1o make rzpairs. Although Lender may lake aclion under this paragraph, der Zur:
to do $9.
shal, faithfully and fully comply with 2and abide by every lerm. covenmant axd
¢! aay prior fmorigage or morigages presently encumbering the propenty. A default or

¢y under any prior morigage cor mortgages shall avlomatically and immediatelx
a ¢efaclt under this Sccurity Instrument. Lender s expressly authoersized at s
ian 1D adiande all SUIhs necessary 10 kéep any prior morigige of morigages in good standing.
«nd sl sums so advanced. together with imterest shall be subject to the pronvisions of :ihis
¢ of s Secunly Instrument.  Bosrower agrees not 10 inske any agreemen: with the
r morigage that in any way shall modify, change. alter or exiend any of the
congitiens of that prior morigage nor shall Borrower request or accept aay future
under ihat prior mmorigage., without the e¢xpress wrilten conscat of Lender.

amounts disbursed oy Lender under this paragraph shall become additional debt of
secured by this Sccurity Instrument.  Unless Bomower and Lender agree 10 other
. of pawzmen:, these amounts shall bear interest from the date of disbursement ar the
Agreement rate and shall be puyable, with inweres:, upon notice from Lender 0 Borrower

1";‘“"'\' K
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7. lzspeciioz  Lender or its ugenl may make reasonable eatries upon and iaspeciions of the
Property. Leader shali give Borrower notice at the time of or prior 10 an inspection specifying
reasonable cause for the inspection.

8.__Condemzation The proceeds of any award of claim for damagzes. direct or conscquential, in
conzection with any condemnation or other taking of any pan of the Propenty, or for conveyance
in lieu of condemna:\ion. are hereby assigned and shall be paid 10 Leader.

In the event of a iotal taking of the Property, the proceeds shall be applied 10 the sums secured
by this Security Instrument, whether or not then duve. with any excess paid to Borrower. In the
cvent of a panial taking of the Propeny, unless Borrower and Lender otherwisc agree in
writing. the sums secured by this Security Instument shall be reduced by the amoum of the
proceeds multipiied by the followiag fraction: (a) the total amount of the sums secured
immediately before the taking. divided by (b) the fair market vaiuc of the Preperty immediately
befure the iaking.  Any balance shail be paid to Borrower.,

If the Propicty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
condemnos aflers o make an award or setile 2 claim for damages, Borrower fails to respond to
Lender within 30 2ays after the dsie the notice is given, Lender is authorized to collect and
apply the proccels, at its option, cither to restoration or repair of the Property or 1o the sums
secured by thisSccurity Instrument, whether or not then due.

9. Dorrower Not Reigased: Forbearance by Lepder Not a Waiver, Eatension of the t:me for
payment, or modificatiou, of amortization of the sums secured by this Security Instrument
granted by Lexnder tw uny successor in interest of Borrower, shail not operate to release the
liability of the original” Borrower or Borrower's successors in interest.  Lender shal! not be
required 10 commence procecdirgs against any successor in interest or refuse 1o extend time for
payment or otherwise modify rmonization of the sums secured by this Secarity Instrumemt by
reason of any demand made by th. o:r'ginal Borrower or Borrower's successors it interest.  Any
forbearance by Lender in exercisiny sny right or rcmedy shall not be a waiver of or preclude
the exercise of any right or remedy.

0. Successyrs and Assigns Boyad: Joint ad Scveral Liability: Co-gigners, The covenants and

grecments of this Security Insurument shall Yind and benefit the successors, assigns, heirs,
cxccuton and administrators of Lender and Barrower, subject 10 the provisions of paragraph 1S,
Borrower’s coveaants and agreements shall be joiat) and several. Any Bcecarower who co-signs
this Securily Instrument but does mot execuic tho Zgrecment: (a) is co-signing this Security
[astrumen: only to mortgage, gran: and convey tha: ‘Surrower's interest in the Property under
tne terms of this Security Izstrument: (b) is not personillr obligaied 1o pay the sums secured
ov this Secunty Iastrument: and (c) agress that Lender anid any oiher Borrower may agree o
cxiend, modify. forbear or make any accommodations wit® regard 10 the terms of this Securily
[asirument or the Agreement without that Borrower’s consenat.

11. Loan Charges of the loan secured by this Security lastrumeni 0 hubject to a law which seis
maximum loan charges. and that taw is [inally interpreted so thayv Ve interest or other loan
charges coilecied or 10 be coilected in conneclion with the loan excli< the permiited limits,
thex: {a) any such loan charge shall be reduced by the amount pecessary 10 teduce the charge to
the permitzed 1limit; and (b) any sums already coliccted from Borrover which excecded
permitted limiis will be refunded to Borrower. Lender may choose 1w ma'.c ‘his refund by
reducing the principa! owed under the Agreement or by making a direct panner( 0 Borrower.
if a refund reduces principal, the reduction will be treaied as a partial prepaymcatl »ithout any
prepayment charge under the Agreemeadt.

:2. Nosize  Any rnotice to Borrower provided for in this Security Iostrumest shall be givex by
druvening it or by maihing it by fiest class mail unless applicable law reguires use of amother
method.  The notice shall be directed to the Propeny Adéress or any other address Bommower
designaes by notice 1o Lender. Any notice to Lender shall be givea by first  class mail 10
Lender's address siated herein (Attention: Loan Department) or any other address Lender
designates by notice to Beorrower. Any notice provided for in this Security Insuument shall be
Jeemmed to have been given to Borrower or Lender when given as provided in this paragraph.

This Securilty lasiument shall be govemred by federal law

1t

«nd the law of Ilinois. In the event that any provision or clause of this Security Instrument or
she Agreement conflicis with apphicadic law, such conflict shall not affect other provisions of
thus Securuy Instrument or the Agrecment which can be given effect without the conflicting
provisions. To this ead the provisions of this Securily Instrument and the Agrcoment are
dectared 0 be severable.

*
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14. Bomonere Cony  Fach Borrower shail be given one conformed copy of the Agreement and of
ihis  Security Iastrument.

i5. {2z of : If all or any part of the Property or any interest in
it is sold or wransferred without Lender's prior written consenmt, Lender may. at its option.
require immediaic payment in full of all sums sccured by this Sccurity Instrument. However.
this option shall not be exercised by Lender if exercise is prohibited by fedesal law as of the
date of this Security Instrument,

0 lender cxiroises this option, Lender shall give Borrower nolice of accelecration.  The nolice
stail provide a period of not less than 30 days from: the date the notice is deliversd or mziice
within which Borrower mus: pay all sums sccured by this Seccurity Instrumesnt. If Sorrzser
fails 10 ray .nese sums prior 1o the expiration of this period, Lender may invoke any remedics
cermitted by ithis Security Instrument without further notice or demand on Borrower.

16, Borrawers-Fignt o Reinstate,  If Borrower meeis cerlain conditions, Borrower shall have
e right 1o haveeniorcement of this Security Instrument discontinued at any tlime prior to the
entry of a judgment crforcing this Seccurity instzumeat. Thosc condiiions arc that Borrower: {(a)
parys Lender all suias  which then would be duc under this Security Instrument and the
Agreemeni had no acceleration occurred: (b} cures any default of any other covenants of
agreements: (c) pays ail ¢xnenses incurred in enforcing this Security Instrument, including,
but no' limited to, reasonalle zhiorneys’ fees: (d) takes such action as Lender may reasonably
require 10 assure that the lier’ of this sccurity Insuument, Lender's righis in the Property and
Borrower's obligation to pay th: sims secured by this Security Instrument shall continue
unchanged: and (e) not use this puavision more than once. Upon reinstatement by Borrower, this
Security Instrument and the obligator; secured hereby shail remain fully effective as if no
acceleration had eoccurred. However, (th's -right 1o recinstate shall not apply in 1he case of
acceleration under paragraph 1S,

ADDITIONAL COVENANTS. Beorrower and Lindel further covenant and agree as follows:

17 ACCELERATION: REMEDIES LENDER SH.\'L 'GIVE NOTICE TC BORROWER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAF.f: UNDER THE “TERMINATION AND/OR
ACCELERATION® PARAGRAPH OF THE AGREEMENT (BJT MOT PRIOR TO ACCELERATION UNDER
PARACRAPH !5 UNLESS APPLICABLE LAW PROVIDES NOTHERWISE). THE NOTICE SHALL
SPECIFY: (A: THE DEFAULT: (B} THE ACTION REQUIRED T CURE THE DEFAULT; {(C; A DATE.
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE IS GIVI.N TO BORROWER, BY WHICH THE
SEFAULT MUST BE CURED; AND (D) THAT FAILUKE T0O CUME T'{E DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF T2 PIGHT TQO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWLR TO ACCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE VAT SPECIFIED IN
THE NOTICE., LENDER AT {TS OFTION MAY REQUIRE IMMEDIATE PAYMENT I¥ FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMANI. AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDCP <HALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE
REMEDIES PROVIGED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REALQ'IABLE
ATTORNEYS FEES AND COSTS OF TITLE EVIDENCE.

0% _lLender 1o Posszssicn  Upon scceleration under paragraph 17 of sbandonment of the
Property and al ary tlime prior to the expiration of any period of sedemption foilowing judicial
sale, Lender (in person, by agent or by judicially appointed receives) shall be entitleé to enter
upon, :ake possession of and manage the Property and 1o collect the renis of the Propernty
including those past due. Any rents collected by Lender or the receiver shall be applied first
12 pavmen: of the costs of management of the Propeny and colleciion of rems, includiap, but! not
imited 10, receiver’'s fees, premiums on receiver's bonds and reasonable attorneys’ {ees. and
then o the sumis sscured by this Security Instrument.
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9. Balzzie  Upon payment of all sums secured by this Secusity Instrument. Lender shall
release this Security Insrument without charge 10 Borrower.

0. Myve: of Hamesicad  Borrower waives all right of Homesiead excmprion in the propernty.
i Ridars to thix Sccurily Insuument #f one or more riders are exccuted by Borrower and

recorded together with this Security Instrument, the covenanmts and agreements ¢f cach such
rider shall be incorporated into aand shall amend and supplement she covenants and agsecinenis
of this Security Instrument as if the rider(s) were a part of this Security Instrument.

BY SIOGNING BELOW,. Borrower accepls and agrees to the terms and covenanis coniained in this
Securily Iasirument and in any rider{s) exccuted by Borrower and recorded with ir.

Eu/llﬂ O 2ol 14CAe. - Borfower -
@)

EILEEN . ZURILK

- Borrower -

STATE OF ILLINOIS_ COK _ County ss:

1._THOMAS P. CATAN]A - __a Notary Public in and for szid couniy and siale do hetchby

certify :ha: EJLEEN C, ZURJLy, DIVORCFD AND HOT PEMARRISH

personally known to me to be the same person (3) whose name(s) ____3s _____ subscribed 10 ihe
forcgoing instrument, appearcd belere me this day in person and acknowledged that _ She
signed and delivered the said instruinernt as her free and voluntary ac:i. for the uses
and purposes therein set forth.

(‘ i
Givenyunder my hand and ofrcza) seal, this _ .= day of _.X’ S o SN ‘r:\ > po-

9—~~- T IS P i o - - -

CFFICYAL SEAL L . e
THOMAS P. CATANIA S /;'(i;/zmz,-.\ e L

Notasy vLz o, S o s/ o
My Cemmission Frpires 2 2.: m “driary Public

This i Charles A. Greensiewr, fAG1 N, Lincoln Avenuc
Lincolnwood, Nlinois 7645

My Commission expir

Address of Property: _WM&,_M&&M&%O
Rea! Estate Permanent Tax Number: 03-09-310-051

MAIL TO: C, A, GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVYE.
LINCOLNWOOD, ILLINOIS 60645
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