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THIS MORTGACGE is made this
19.90 . . between the Mortgagor

AR TITLE SERVICTS M

WHERFAS Borrower is indebted ta Lender in the principal sum of U.S. §

which indebtednzss is sridenced by Borrower’s note dated . September. 10th. 1990, and extensions and renewals
thereof therein’"Noe "), providing for menth!v instaliments of principal and interest. with the balance of indebtedness.
if not sooner patd. Zue and payable on

September 21st, 199

T SECURF to Lenser the repavment of the indebtedness evidenced by the Note, with interest thereon: the pavment
of all ather sums. with inceient thereon. advanced in accordance herewith te protect the security of this Morigage: and
the performance of the covenaiis and agreements of Berrower heretn contained. Borvower does hereby mortgage, grant
and convey to Lender the follow ny, described propernty jocated in the County of State of
[Ninois:

Lot 11 and the South half of Tot 10 in Block 6 in fernwood Park Subdivision of the

East quarter of the Southwest orarter of Section 9, Township 37 North, Range 14,
East of the Third Principal Meridian, in Cook County, I1linois.

PERMANENT INDEX NUMBER: 25-09-330-00:-0000

9014468

Chicago

appurienances and rents all of which shall be deemed 1o be and remain a part of the nreperty conered by this Mornigage:
and ali .f

Toc: THER with ail the improvements new or hercafles erectad on the property. and all casements. rights.
the Zorepoing, together with said properis (or the feasenold sstaie if this Mortgage is on a learchoids are
hereinafter referred tyas the " Property ™

Barrower conenants that Borrower 15 Jaufully seised of the estate hereby copveyed and has the nght @ mrorigage.
b 3 ) 4 K33

rrant and oo mey the Property. and that the Property 1s unencumbered. except for encumbrances of recor? Borroser
curenants that Berrewer warrants and will defend geperally the titie to the Property agamst all claims and Jemands
subpevt to cncumbrances ol recend.
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16. Borrower Not RU«NQ(E‘( EJ"ClAL."QQJ lh‘M_ for payment or moditi, .

t1on of amortization of the sums secured by this Mortgage granted by Lender to any succetsor in interest of Borrowrer
shal! aot operate to release. in 4ny manner, the hability of the criginal Borrower and Borrower's succesiors in interest
Lender shall not be required to commence procecdings 2gainst soch successor or refuse to extend time for
pasment or otherwise modifs amartization of the sums secured by this Mortgage by reason of any demand made by the
aenginal Barrower and Borrower's successors i saterest. Any forhecarance by Lender in exercising any rignt o7 remedy
hereurder. or othernise affordad by appizzabic law. shall not be a maiver of or preclude the exercise of any suck gkt or
remedy

11. Successors and Assigns Bound: Joilnt and Several Liabllits; Co-signen. The conerants and agreemenss <o
contamnsd shatl bind . and the nghts hereunder shall tnure 1o, the roapeiine succetsors and asepns of lender ;ﬁd
Rortrower. suhfect to the provisions of paragraph 16 hereof. All covenanis and agreements of Berromer shali be #iat and
several. Any Borrower who co-zigns this Mortgage. but does not exccute the Note. :atas co-sighing this Moergage only to
mortgage. grant and convey that Borrowet’s interest in the Property to Lender under the terms of this Mortzage. thi s
not personally fiable on the Note or under this Mortgage. and (c! agrees that Lender and any other Boriouer hercunder
mav agree to extend. modify. forbear. or make any other accommodations with regard - the terms of this Mongage or
the Note without that Borrower's consent and without rejcasing that Borrower or madifving this Mortgage as o thar

Borrower s intersst in the Pronerts
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W2 Nothoe. Faoompr tor pmonecregaiied ander applicabic laa g
Borrower provided lnr in this 'Hongagr shall be given by delivering tt or by m:mng such notice by crn|ﬁed mail
addressed to Boriawer a: the Property Address or at such other address as Borrower may designate by potice to Lender
as provided hereing and (b} any notice to Lender shall be given by certifizd mail 1o Lender’s address stated herein or 10
such other address as Lender may designate by notice 1o Borrower as provided herein. Any rotice provided for in ths
Mortgage shall be derm ed to have been given to Borrower or Lender when given in the manner deuignated herein

1}. Governing L <: Severabillty. The staic and local laws applicable to this Mortgage shall be the laas of the
jurisdiction in which tho Pionerts is located. The foregoing sentence shall not limit the applicab:hiy of Federal law 10
this Mortgage. [n the event.ta4t any provision or clause of this Mortgage or the Note conllicts with applicable {aw. soch
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect wathout the confhicting
proviston. and to this end the provisions of thiz Mongage and the Note are declared to be severable. As used herein.
“eosts”, expenses’ and Uartorneys foes” include all sums 1o the extent not prohibited by applicahle law or limited

herein.
14. Borrowers Copy. Borrower shif} be farnishad a conformed copy of the Note and of this Monigage at the time of

execution or after recordation herenf.

15. Rehabilitation Loan Agreement. Bustoser shall fulfill all ¢f Borrower's obligations under any home rehabitita-
tion. improvement., repair, or other loan agreensent. vhich Borrower enters into with Lender. Lender. at Lender’s option.
may require Borrower 1o exccute and deliver (0 ‘eider, in a form acceptable to Lender. an assignment of any
rignts. claims or defenses which Borrower may have g ainst parties who supply labor. matenals or services in connection
with imprmvements maide to the Propenv.

16. Transfer of the Property. 1t B orroaer sells or tiansfers all or any part of the P-opcrh' or an interest therein.

crcliding o the creation b a e L ren umhrende suberdindie to this Mortigage chra transfer by devise Jdescont or by

operation of law upon the death of a ygunt tenant, or (cf the grant of any Jeasehold interest of three years or less not

containing an option to purchase, Borrower shall cause 1o be sucraitisd information required by Lender to evaluate the
transferee as if a new lvan were being made to the transferee. Borrow/ ¢ 4l continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender. on the baws of any information obtained regarding theccansferce, reasonably determines that Lender's
secuniy mav he impaired. or that thete is an unacceptable likelthood of 3 _breach of any covenant or agree-
ment tn thys Mortgage. or 1if the required informaten is not submitted. Lemizr 7iay declare all of the sums secured by
this Mortgage to he immediatels due and payable. If Lender cxercises such 'abun to acvelerate. Lender shall mail
Borrower notice of acceisratnonan accordance ank paragraph 12 hereof. Such nodice shall prnsde a perisd of not less
than 30 davs from the 2ate the notice 1s mazfed or delnered withmn which Borrower ci iy pay the sums declared due. 14
Borromer farls to ray su he sxpiranon of such penaod, Lender mas. withia further notice or demand
on Borrower imvoke any remed - ’crr-:'.f-:d by parzgraph 17 heroof

NON-UNFORSs CavisasTs Borroaer and Lender further covenant and agree as foliows

17. Acceleration: Hemedies. Etcept as provided in paragraph 16 hereol, upon Borrowor's $ceach of any cove-.
nant or agreemen! of Bosrrower in this Mortgage. incloding the covenants to pay when due anysvias secured by this
Morigage. Lender prior (o acceleration shall give notice 1o Borrower as prosided in paragraph 12 hesrsispecifhing: (1
the breach: :2) the action required to cure such breach: +31 a date. not less than 10 days from the date thenriice is mailed
to Borrower. by which such breach must be cured: and (4i that fallure ta cure such breach on ar before the dite specified
in the notlce may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding. and
sale of the Property. The notice shall further tnform Borrower of the right 1o reinstate afier acceleration snd the right 10
assert in the fereciosure proceeding the nonezistance of a defanil or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or hefore the date specified in the notice, Lender. at Lender’s option. may
declare all of the sums secared by this Mortgage 1o be immedintely due and pasable withou! further demand and ma»
foreclose ths Mortgage by judicial proceeding. Lender shall be entitled to colfect in such proceeding all expenses of
foreclosure. including, but not limited 1o, reasonabie aftorneys’ fees and costs of documentary evidence, abstracts and
thile reports.

18. Borrower's Right to Helnstate. Sotwithstanding Lender’s acoeleration of the sums secured by thie Mortgage
due to Borroaer's breach. Horrower shall have the right to have any proceedings begun by Lender to entorce thin Mort.
gawe discontinued at ans time priof tochiryot a judgment enforcing this Mortgage @t 123 Borrower pave Lender all sums
which would be then due under this .\long;gc and the Note had no acccleration occurred; b Barrower cures all
breaches of any othet covenants or agreements of Borrower contained in this Mortgage: tci Berrower pass all reasonable
expenses incurred bx Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limied 12, reasonablc attornews’
fees: and (d) Borrower takes such action as fender may reasonably require to assure that the lien of this Morigage.
wendet’s interest in the Properns and Borrower’s obligation 1o pay the sums secured by this Mortgage shall continae
unimpaired. Upon such payment and cure by Borrower. this Morigage and the obligations securcd horebs shall remain
in full force and effect as if no acceleration had occurred.

19. Asslmument of Rents: Appoinament of Receiver. As additional security hereunder. Borromer hereby assigns (o
Lander the reats of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandoenment of the Property, have the right to collect and retsin such ceats as they bevome duc and pavable
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