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MORTGAGE
PURVIE

THISMORTGQGAQGE (“Security Instrument™)is givenon AUG, 24, '
- Themorgagoris WILLIAM F GIBSON and VIRGINIA L. GIHSON, his wife
("'Borrower). This Securily Imstrument is given to
Olympic Mortgage Corp./lts Successors and/or Its Asslgns » which is organized and existing
under the lawsof The State of ITllinois . and whose addresa iy
715 Plainfleld,W. 1) owbrook,Il. 60521 ¢'Lender™).
Borrower owes Lender tiie principal sumol £ { FTY FOUR ||mu'~mm> THREE HUNDRED AND NO/1OU-=we-=
Dollars (U.S. % 54, 300,00 ). This debt is evidenced by Rorrower's nole
dated the same date as this Secxrei’y lnstrumem {"Note"). whu.h pwwdev. (or monthly payments, with the fuis debt, if not
paid carlier, due and payableon ‘sopr . This Security Instrument
secures to Lender: (a) the repayment of the aehl evidenced by the Note, with interesi, and all renewals, extensions and
modifications; (b) the payment of all ot’ic wums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (¢) the perrornamc of Borrower's covenants and agreements under this Sccurity Instrument and
the Nate. For this purpose, Bosrower does 'jertby morigage, grant and convey to Lender the following described property
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located in
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The North 50 feet

uf the

South 200 et of

Lot

49 {in Broudview,

County, lllinois:

a

Subdivialon in Section 22, Township 23 North, Range 12, East of the Third
Principal Meridian, in Cook County, Illinovts.
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which has the address of 2308 S Y9TH AVE . BROADVIEW .
{Street) [Criy}
Iltinois 60153 (*'Property Address");
{Zp Cooe}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casetnents, tights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fiatures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend gencrally the title to the Property against all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurnisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—singie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTE oy hnaft afd agrg®
1. Payment of Princ H te Cf weof shall promptly pay when due
the principal of and intereslon the debTEvidenced by (RN G€an prepiyn ind’lard charges due under the Note

2, Funds for Taxes and Insurance. Subjeci to upplicable law or 1o u written wanver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is pmd in full, & sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument. (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow 1tems.

The Funds shall be hetd in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an nstitution). Lender shall upply the Funds to pay the escrow items
Lender may not charge for holding and applying 1the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on che Funds and applicable law permits Lender to muke such a charge.

7

Rorrower a

Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mude or appheable
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lerghyr
shall give to Borrower, without charge, an annual accounting of the Funds showing credits snd debits to the Funds and@he
purpose for which each debit to the Funds wis made. The Funds are pledged as additional security for the sums securghy
this Segurity Instrument. 1

If the amaunt of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates i th2 escrow items, shall exceed the amount required o pay the escrow ilems when due, the excess shall be.
at Borrower's optira, either promptly repaid to Borrower or credited to Horrower on monthly paymems of Funds. If the
amount of the Fund: held by Lender s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to npieup Lthe deficiency 1n one or more payments as required by Lender

Upon payment in ot of all sums secured by this Security [astrement, Lender shall prompily refund o Borrower
any Funds held by Lender 3 under paragruph 19 the Property s sold or acquired by Lender, Lender shall apply. no later
than immediately prior 1o th: sels of the Properly or its acguisition by Lender, any Funds held by Lender al the time of
application as a credit against te Lums secured by this Security Instrument.

3, Application of Paym-ais.  Unless appheabie law provides otherwise, ad) payments recerved by 1ender under
paragraphs 1 and 2 shall be applied: Frsi, 10 lale charges duc under the Nole; second, to prepuyment charges due under the
Note; third, to amounts payable underpziagraph 2; fourth, 1o interest due; and last, to principul due.

4, Charges: Liens. Borrower shall pay i fases, assessmients, charges. fines and impositions attnibutable to the
Property which may attain priority over this Sceulity Instrument, and leusehold payments or ground rents, if any
Borrower shall pay these obligations in the manner provided 'n paragraph 2, or if not paid i that manner, Borrower shall
pay them on time directly ta the person owed payment. Larrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [ Borrower makes these payrients directly, Borrower shall prompily furnish (o Lencler

receipts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secured by the lien a0 manner acceptable to Lender: (h)contests in good
faith the lien by, or defends against enforcement of the hien in, legal frosecdings which in the Lender's opinion operate to
prevent the enfarcement of the lien or forfeiture of any purt of the Brejerty. or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subardinating the lien to this Security Insirurmyent If Lender determines that any part of
the Property is subject to a lien which may attiin priority over this Secunty Distrument, Lender may give Borrower o
notice identifying the hien. Borrower shull sansfy the hien or take one or more 24 250 setions set forth above within 10 days
of the giving of notice.

8. hlurd Insurance. Borrower shall keep the impravements now existig oo herenfter erected on the Praperty
insured against loss by fire, hazards included within the term Vextended coverage’ ara any other huzards for which Lender
requires insurance. This insurance shall be muintained 1in the amounts and for the perixds that Lender requires. The
msurance carrier providing Yhe insurance shall be chosen by Borrower subject to Lender's unproval which shall not be
unreasonably withheid.

All insurance policies nnd renewals shall be acceptuble 1o Lender and shall include a stapdurd morigage cluuse
Lender shall have the right 1o hold the policies and renewals. IT Lender requires, Borrower shallpranptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shall gne prompl patice to the insuranee
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance prowesds shall be applied tateupeatum of repar
of the Property damaged. if the restoration or repair is economically feasible und Lender’s secunity s v lessened If the
restoration or repair is not economically feasible or Lender's sevurity would be lessened. the insurance proceeds shall be
applied 10 the suma secured by this Securnity Instrument. whether or not then due, with any excess pnd 1o Borrower. If
Borrower abandons the Property, or does not answer within 10 days a notice from Lender that the insurunce currier has
offered to settle a ¢lnim, then Lender may collect the insurance proveeds. Lend2r may use the proceeds 1o repaif of restore
the Property or to pay sums secured by this Sccurity Instrument, whether or ot then due. The 30-day pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or chunge the amount of the puymenis I
under paragraph 19 the Property is acquired by Lender, Borrower's nght to uny insurance pohicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Malatenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commut waste IF this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fmils to perform the
covenants and agreements contained in this Security Instrument, or there 18 i legal proceeding that may sigmiticantly attect
Lender's rights in the Praperty (such as a proceeding tn bankrupicy, probate, for condemnation or 1w enforce laws or
regulanions), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s nghts
i the Property 1ender's actions may include paying any sums secured by a lien which hay priority over this Securnity
Instrument, appeanng in court, paying reasonable aticorneys’ fees and entering on the Property to make repairs Although
Lender may take action under this paragraph 7, Lender does not hase to do so

Any amounts disbursed by i‘,tndcr under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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