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LEASE-RENT ASSIGNMENT

As Securlty for a Loan
From WORTH BANK & TRUST

1. DATE AND PARTIES. The dale of tha Lo2e-Rent Assignment (Agroement) is Soplembar 7. 1990, and the paitios mia the tollowing:

OWNER:;
HENRY W. GRAEFEN
11139 Northwest Road
Palos Hille, Ilinole 80483
Socia Security # 321-26-8254
Husband of Laverna Graalen o FT=u) RECaspING R
An undivided §0% interast . COBATIIE TRAN TATO ot et gttt
;o . At A R R0 445917
THOMAS W. BALK 670 N, Park Blvd. . COdr CBUNTY RECORDER

Glen Ellyn, 1L 6037

Social Securily # 294-38-415
Husband of Suzanne J. Bak
An undivided 50% Interest

’ i
BANK: 90440047
WORTH BANK & TRUST
#n ILLINOIS banking cotporation /
8625 W. 111TH STREET
WORTH, ILLINGIS 80482 ‘)
Tux .D. # 382448588 .

2. OBUGATIONS OEFINED. The lerm "Obligations” is defined as and includes the Itllowing.
& promisscry nole, No. {Nole) dated Seplomber 7, 1097, and sxecuiod by HENRY ‘& G IAEFEN and THOMAS W. BALK
(Borrower} payadie 10 the order of Bank, which svidences a loan (Loan) to Bormower In the amouni ol ¢1%3,000.00, and oll oxipngions,
renewals, modifications o subslitutions therool.
B. sl future advences by Bank io Borrower, 1o Owner, to any one of them or 1o any ano of tham and othais {srvs &' oihet obligations 1ulorrad ;
10 in Subparagraph D of this paragragh whathor or not this Agrooment is spocifically ralotead 10 in tho evidriCo of indoblodnots wilh 4
regerd lo such tulure and addillenal indobiudnass) ,
[

C. &l additional suma advanced, and exponses incurrad, by Bank lor tho purpose ol insisting, proserving o olhuiwise prolocting 1ho Collatora?
and its valua, and any othor suma advanced, and expansos incusted by Sank pursusnt 1o this Agruoment, plus inlerost al tho samw falo ;

proviced lor in the Nolo compuled on a simple Intorost mathod. ]

D. all other obligations, now existing or hareallor Kising, by Bank 1o Bonower 1o this axlont Iho taking of tha Collatoral (s hetavnaltar Gulinad) %
88 sacurity lhorolor is not prohibited by law, inciuding but not limitod 10 liabdition lor ovordiaits, all advances made by Bank on Boitowat's, -
and/or Owner's, bahalt a3 authorized by tws Agrooment and habiive® as guaraniot, andorst or wuroly, of Bortows lo Bank, dua or 1o
become due, direct or indirect, absoiule O conlingunt, primary of socondary, hiquidaied of unliquidalod, o [oint, sevoral, of 'w
sgveral.

Howaver, this sacurity intereat wil Nt securs another dobt:
A. if this sacurity Interoet is in Borrower's principal dwelling and Bank fails 10 provide (10 sl persana eniitied) any notice of right of :w
reguired Oy law 101 such other oebl; or
8. if Bank fails 10 make any disclosure of I1he existanca of this socurity interoatl requited by igw for auch othor deb

3. BACKGROUND. The Loan is secuted by, bul ia not kimiled 1o, & morigago (Morigage) datad Soplombor 7, 1890, on the lollowing described M
{Proponty) situmed in COOK COUNTY, ILLINOIS:
Lot 19 (except the East 24.4C Feet thereof) and Lot 20 In Block 7 In Read Brothars' Subdivision of the Weat 12 of the
Weat 172 of the South East 1/4 of Sectlon 4, Township 37 North, Range 13, Eaat of the Third Principal Meridlan {and
axcept the South 16.0 Fesl of Lots 19 and 20,laken for 85th Siresl purposss) all in Cook County, lllincla. P.IN.
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28:04-418-050 \
+ The Property may be commonly referred to as 5132 West 88th Street, Oak Lawn, Hiincls 60453

4. ASS'GNMENT. In consideration of the Loan, Qwner bargaina, selis and conveys lo Bank all of Owner's right, title and Intereet In and to sl renls and
prafits trom the Property and all leases of 1he Property now of herealter mada (all of which are coliactivaly known a3 the Collateral), which Colkateral
is describad aa foliows:

A. al loases {Loases) on the Property. The larm "Laases” in this Agraement shall inciude all agreements, wiition or verbal, exisling or heratiar
arising, for the use or occupancy of any portion of the Property and all axtansions, ranewals, and substitiions &1 such agreemenis,
including subleases thereunder.

B. all gusrantios of the perlormance of any party under the Leases.

C. tha right o coliect and receive &l ravenue (Rent) from the Leased on the Proporty now due of which may become dus. Rent includes, bul
is not mited 1o the foliowing: revenua, issue, profits, rent, minimum rent, perceniage reni, addiienal renl, common aea mainignanca
charges, paking chages, Teal selale laxes, other applicable taxes, securlly deposils, insurance premium conributions, liquidated

following delaull, canceliation pramiume, "oss of renis" insurance or other proceeds, and all rights and claime which Ownet may
hava sgainit any person under the terms of the Leases.

8 APPLICATION OF COULATERAL PROCEEDS. Any Hents or other payments received by vinue of the Collateral as security, will be spplied 1o any
amounts Borrower owes Bank on the Otligations and shali be appiied firsl 1o costs, then 1o accrued intorest and tha balance, if any, 1o Principsl.

6. WARRANTIES. To Incriua Eank 1o make the Loan, Owner makes the lollowing reprasentalions and wartantios:

Owner has good 729 [o the Lesses and Rent and good right 1o assign them, and no olher perean haa any righl in them;

. Owner has duly perioimed all ol the 1erme of tha Laasea (hat Cwner 18 obligated lo paxtoim,

. Owner has not preorizly assigned or encumbered the Leases or the Rent and will not further assigh of ohcumber the Loasos or luture

Rent,

. No Rant for any pariod s bv,guent to the current month has bean colloctod, and no Renl paymant has bean compromised,

Owner haa nat received anv ut-g from any \ossee {Loases) undor 1ho Loasea in axcass of ong month's rant for wiich ciedit has nat been
made on account lor accrues Fonl, and any copy of such account that has beon delivered lo Bank is tus and complate. Tha lerm
“Laasoe” In this Agreement shalsichude &t porsons or antitibs obligaled lo Owner under the Leases,

No Lessee is in delautt o1 any of the r.m) of the Loases,

. Qwner has not and wilt nol waive oF 274 #ise compromise any obligalion of Lessea under the Lease and will aniorce the parformance of

every obligation to be performed by Lessee 1:7.ixv the Loase,

H. Owner wil not modity the Laases withoul (lenk's prior written cansent, will not consent lo any Lessoe's sssignmont of the Loasod, of any
subletting thereunder, withou1 Bank's prior wiviei coneant and will not sell or ramove any parsonal proparty locatad on the Proparty unices
roplaced in ko kind for ke or betler vaiue; and

1. Owner witl not subordinale any Leases lo any mortgiae, ia, or encumbrance atlecung the Property withoul Bari's writtan consent.

mo Ow)

om

7. OWNER'S AGREEMENTS. In consideration of the Laan, Owner agiees:

A. o deliver 10 Bank upon sxecution of this Agreemeni copite of the Leases. cortified by Owner, as being rue and correct copies which

accuraiply represant the transactions batween the paries,
B. 10 cbeerve and perform all obligations of Lessor under the Loaszs «nd io give writtan prompt notice 1o Bank of any delaull by Lessor or
Losses under any Leass,
. 1o notlly in writing each Leasoe 1hat any deposits praviously delivered 1o Tw-aé have beon retained by Owner or assignad and dellvered o
Bank as the cass May be;
10 Appew in and delend any action of proceading pertaining lo the Leassr «nd, upon tha roquesl of Bank, to do 8a In tha nama and on
bahait of Bank but at tha axpanse of Owner, and 1o pay all costa and expenaes LI bInk, including ressanable atiorneys' tees 1o the sxtent
not prohibited by law, in any such aclion or procoeding in which Bank may appes™:
€. 1o give writtan notice of this Agreement 1o sach Lessoe which nolice shall contiin lariiiclions to sach Loesed that Lessso shal mako al
payments of Rent dicectly lo Bank;

£. 10 indemnily and nold Bank harmiass for &l Kabilies, damages, costs and axpensos, «ncisding reascnable atiornays' isoe, Bank incurs
€]

O 0

whan Bank, at its discrelion, aiecls (o exercise any of its ramedios upon dofault of Losson;
. that it the Leasss provide lor abalomen! of rant during repair due 1o fre or olher casuairg Bar ‘ahsll be provided satinfactory insuiance
covrage; and '
H. that the Leases shall remain in ful lorce and sHect regardiess of any merger of 1he Leasar's and Lessa1's in'aeals g

8. COLLECTION OF RENT. Ownae ahall give nolive of Bani's rights lo all of said rants, issuoa or profils and nolica of-diract paymant fo Bank 1o 1hoso
obligaled 1o pay such rents, issuos of piofils. Owner agroes 1o direct &l 1enants 1o pay ront dun of to become dug’tr Sonk. Owner shail endotw :" )
snd daliver to Bank any money ordors, chocka of dralts winch roprosant rents, issues of profita from Iho above-deacik«i Property, 1o apply tha 1
procends ¥ the Obligations, and shall give notico of Bank's ngiva in any of amd ronls, wsuos o1 profits and nolice of dracy Nuyment to Bank lo those
obligated lo pay such tonie, mauos of profila.  Bank shall bo tha creditor of each Lowsoo in toapoct 1o asmgnmenty for the benall of clediion, >
bankiuplcy. reCIQANZAION, /eaiTangomenl, Insclvency, dissolution or recovership procesdings by Lossee, and Owner shal immadialely pay over 10
Bank ait sums Owner may recaive as ciaditor from such aclions or proceodings  Also, Bank may collect of feceive ail paymenia paid Dy any Laseee, .
whather of not pursuant 10 the terma of tha Leases, for tha right 10 teminate. cancel or modily the Leasves, and Ownor shall immedisiely pay ovet 1o '
Bank sl such payments as Owner may recelve fom any Lesses. Bank shall have the gplion 10 apply Bny monion Teceived & such credilor 1o the ;

Obiigations, the Morigage, or this Agreemant.

p. EVENTS OF DEFAULT. Owner shall ba in delault upon the occumance of any of the loliowing evenis, chcumelances or conditions (Events of
Defaut). The Evenis of Delault are:

A. Falure by any person obligaiod on 1he Obligationa lo make paymon! when dus thorouhder, or

B. A dolault or breach under any of the tetrre ol itwe Agrowmont, the Noto, any consuchion ioan sjioununt or olher AN Kpoomenl, sy
security agieoment, morigege, deed lo socutc debl, dead of husl, sl dood, of any olhar documoni o insumanl Qvidancus,
GUArantying, sacunng of otherwise retating 1o tha Obligalions, o/

€. The making or furmmhing of any verbal or wrien represenialion, stalotnant of wattanly (o Bank which i of bacomos {alse of incoirect in
g\y malorial reapact by or on behalt of Owner, Borrowsr, or any one ¢l them, of any Co-sighe’, endorsod, sutely or guivanhior of the

bigations, o

0. Falluie 0 obiain or mainian the insurance covelagos toquired by Bank, ot insurance as pioper lor 1he Collaloral;

E. The death. dissclution of insolvancy ol, tho appoinimont of & receiver by o+ on the bahae of, thg assignment for the benelit of credion by
of on bahat of, the voluntary or Involuniary tormination o axislance by, or Ihe commubncoment undel any present or lulure leddral of stale

LoanNo: Note Amount: $180,000.00 00/07/00  Loase Assgnmont-R.E. ™
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ingoivency, bankrupicy, recrganization, compaosition ot dablor reliel lw By of againat, , Bohowar,. ot any ona ol them, o any
' co~gigner, 8ndorser, surety or guaranior of iha Obligations; or
.F. A good faith belia! by Bank a1 any tme that Bank i insocure wilh rospect 1o Borrower, or any cosigner, andoradr, surely of guavanior, that
ihe prospect of any paymaent is impaired or that the Collateral is impaired; ot
Q. Falure lo pay and provide prool of paymant of eny tax, sssessment, rent, insuranca premium or ectow on of balore iis due date; of
' H. A maleral adverse change in Owner's business, inchiding ownership, management, and financial conditions, which In Bank's opinion,
impaire the Cotiateral or repsyment of the QObligations; o
1. A transier of asubstantial part of Dwner's money Or property.

16. REMEDIES ON DEFAULT. Al the option of Bank. ail or any part ol the principal of, and accrued infovest on, the Obiigationa shait become
immediataly due and payabie without fiotice of demand, upon the occurmenca ol an Evont of Delaul or at any tme thereatier. In addition, upon the
occurrence of an Event ol Defaul or at any Bme thereatter by Morigegor undor The Morigaga, Benk, et 8ani's opiion, shall have the right 1o axercise
any of & of the loliowing remedies:

A. 10 continue o collect directly and ratain Alant in Bank's name without Laking pussession of the Proporty and (¢ demand, collect, recews, and
sue lor the Ront, giving propér receipls and reloases, and, after doducling ali reasonable costa of collection, including ressonabtie
alioineye’ fevs 1o the sx1ent no\ prohibited by law, apply the balance to the Note, first o accruad inlerest and 1hen fo principal;

B. 1o declare the Obligationa immediately due and payabdla, and, at Bank's option, axeicise any of the remedies provided by law, the Nole, the
Morigage vr this Agreerment, and

C. 10 anter upcn, take possession of, manage and oporaie il Of any part ol \he Property, make, modify, anlorce or cancel any Leases, evict
any Lesdoe. increase of recuce Rent, decorale, clean and make repmis, and do any &ct or incur any cost Bank shak deem proper ‘o
prowect it *ro erty as lully as Owner could do, and 1o apply any funds collected from the operstion ot the Property in such order as Bank
may deem pros<r, including, but not limied 10, payment of the following: Operating expensas, managoment, brokersge, aflorneys’ and
sccountants’ rees, the Obligations, and towwd the mainienance of resorves lor repar or replacemant. Bank may lake such action withoul
togard 10 the mizaiacy of the sacurlty, with of without any action of proceeding, Ihvough any person of agani, mongages under &
mongage, or by reialvista be appointed by & court, And KTeeRactive Ol Qwier's possassicn.

The collection and application of ffv. Re:dt of the eniry upon and taking possession of the Property as set out in Ihis saction shall not cura of wave
any delautt, or modify or waive any nciiky, ol dalault under the Nota, Morigage or thig Agreameii, or invakidata any act dond pursuant 1o 3LCh notics.
The eniorcemen of such remedy by-2ank, once exercised, shall continue for 80 long as Bank shall alact. notwithslanding that such collection and
applicabion of Rent may have cured the orig.aal delault. 1t Bank shall thereatier elect 1o disconinue 1he exarcise of &ny such remady, the same o
any other remady under (he law, the Note, Mu:ige or this Agreement may be asseited &t any Wme and hom tme (o Imé lalawityg any subsequent
dolault. The word “defaull” has the same muanin; <8 contained within the Nota or any olher ingtrument evidencing the Obligations, and the
Marigage, or any alher document 8ecyfing, guaranty ng o) otherwise relating ta the Obligationa.

In addition, upon the occurrance of any Event of Oafauh, 47 shall be entiled to sl of the remadisa provided by law, the Note and any relsied loan
documents. Al rights and remedies are cumulative and nc'! er.cisive, and Bank 18 antitled 1o sl remadias provided 4t law of equity, whelher of not

expressly sét fofth,

11, ADDITIONAL POWERS OF BANK. In addition 1o ak other powes (ranted by this Agreement and the Morigage, Bank alsd has the rights and
pawers, pursuant to the provisions of tha liinoia Code of Civil Procedure, Section 13-1101, 6l 864,

12. TERM. ‘Thia Agroement shall remain in effect as long as any part ol Ihe Onlizatians remain unpaid. Upon payment In ful of all such indabladness,
Sank shall execuls a reiaasq of this Agreement upon raguest.

13. GENERAL PROVISIONS.
A, TIME IS OF THE ESSENCE. Time is of the essance in Qwnar's parformance of 8/ auios and obligations imposed by this Agreement.
B. NO WAIVER BY BANK. Bank's course of dasiing, or Bank's lorbsarance from, or dalsy in, the exercise of any of Bank's righls, remadies,
privieges or right to insist upon Qwner's strict perormance of any provisions contzio~d in this Agreement. or other loan documents, shal
not be construed s a waiver by Bank, Urwass any such waiver I8 in witing and is signod Uy Bank,

. AMENDMENT. The provisions contained in this Agreement may not be amended, exceg th-ough a written amendment which ia signed by
Owner and Bank.

D. GOVERNING LAW. This Agreemant shall be governed by 1he laws of the Stale of [LLINOIS, \wovidad that such laws &s not otherwise
proempted by lederal laws and reguiatona.

E. FORUM AND VENUE. In the event of kiigation periaining 1o Itus Agreement, the exciusive forum, va e 1 nd piace of jurisdiction shall be in
the State of ILLINDIS, uniess clherwise designated in wiiting by Bank.

F. SUCCESSORS. Thia Agoement shall inure 10 the beneiit of and bind the hairs, personal represeniativer, 9:.:ccessors and assigns of the

arties.

G aUMBEH AND GENDER. Whenever used, the singuiar shall inciude the plurel, the piural the singular, and the <9 of either gender shall g
ba applcable |0 both genders. s

H. DEFINITIONS. The terme used In this Agreemenl, f not defined herein, shall have their meanings as dafined in the other documents )
axacuted contemporanecusly, Of in conjunclion, with his Agreement. 29

I. PARAGRAPH HEADINGS. The headings at the beginning of each paragreph, and each sub-paragraph, in this Agreemant are lor %)
conveniance only and shall not ba dispositive in interpreting or construing this Agreement or any part thereol. b

J. IF HELD UNENFQRCEABLE. If any provimon of fhvs Agreement shali be held unerlorceable or void. then such provision shell be ceemed J
severable from the remaining provisions and shall in no way affec! the enforceablity af the temaining provisions nor the vakdity of this

Agreement.
OWNER: ]

Y A g T

RENA .enw%% ' [4 ™~

Individually .

GRS WAL T

Individuaily
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STATEOFJU.INOH
+  COUNTY QF COOK . Y T /
Oni%e ) dayol -, 0t @ 1, SN L Vil . nolary public, cortity thal HENRY W

GRAEFEN Husband of Lavefne Gunlon patsonally ‘known 1o Mo 1o ba 1he samo paison whose nanw s lubmibud 10 1he loreQoing instiyiment,
sppearad belore me thia day in ng) sqned and Mwnnd the ingrument as (No/hu) free and voluniary act, for

+ Ihe uses and puiposas sel lorth.

-
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Myeom "%
Al gp‘ o LISA HOWE PROBASCO
. NOTARY PUBLIC, STATE OF ILINGIS “NoTaRY PUBUC
STATE OF ILLINGIS MY COMMISMON LIPS %0/22/91
A,
COUNTY QB.COOX I ; -" )
On this day oi\é‘ R Jml’ . & nolwy public, cartty thal THOMAS
W. BALK, Husband of r‘nno J. Bdk pononlllv Kknown to me to be lho pumon whase name is subsciibad o the lotagoing Insitumant,
appesred Delore me this dey in person, and ack signod and.ddlvmd the m/vtmmanl ax (hig/hat) fm and volunlmy acl, lor
the uses and purpoul ul lenh.
o [ OFPCIALSEAL | g
A0 ‘1 / Li§A HOWE PROBASC { Fl ol
NOTARY UBLIC, STATE OF u.w . L otany plglic
This dooument was preps ad b Mﬂﬂmw&f 1113 STREET, WORTH, ILLINOIS 80492,

L

Ploase return this document tte: racording 16 WORTH BANK & TRUST, 6425 W, 114TH STREET, WOATH, ILLINOIS 80482,
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