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AP # : 2312099 MORTGAGE « DEFT-01 KELORDING $15,
THIS MORTGAGE (*'Security lastrument’’) is given on SEPTFHBER téﬁl’y #Igﬂn E:H-D?O?J[ 12‘2% %)9102'%

19 9g The mo'igagor is  NARENDRA VORA AND KISHOR) VORA, HUSBAND. AND GOFME GDUNTY RECORDER

{**Borrower’'). This Secarity Instrument is givento  CENTRUST MURTGAGE CORPORATION
which is organized ana exivin;y under the laws of CAL IFORN!A , and whosc address is
350 S.N. 12TH. AVE [ DEERFUELD BEACH, FL 33442
(*'Lender'').

Borrower owes Lender the princiczisum of ONE HUNDRED TWENTY FIVE THOUSAND AND NO/100

Dollurs (128 125,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient \**Note'"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on OCTOBER 1), 207290 This Security Instrument
secures to Lender: (a) the repayment of the debt evidriiced by the Note, with interest, and all renewals, exiensions and modifica-

tions; (b) the paymen! of all other sums, with interer advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's ¢Oovenants and agrecments under this Security Instrument and the Noie.
For this purpose, Barrower does hereby morigage, grani\and convey to lender the following described property

located in CO0K County, Hlinois:

SOUTHREST QUARTER OF SECTION 8, TOWNSH!
THE THIRD PRINCIPAL ;emmm IN cox’ couNTY
PN 03-08-308-012

£7g.
g
£
5
3
126CPY06

ARLINGTON HF 1GHTS
[City)

S EAST BRITTANY DRIVE .

[Street]
60004 (“'Property Address™')y;

[Z2ip Code]

which has the address of

IHinois

TOGETHER WITH all the improvements now or hereufter erected on the property, and all casements, rights, ap z:
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all tixtures now of besealter <
a part of the property. All replacements and additions shall alse be covered by this Security Instrument. Al of the foregoing -~
is referred to in this Security Instrument as the “*Property.’

BORROWER COVENANTS that Barrower is lawfully scised of the estite hereby conveved and has the right to mort- :-'
goge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower o
warrants and will defend generally the title to the Property againsi all clivimis and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unifurm cosemants for mational use .uul noa-umiform gosenants with limited

varEitions h) jul’l\du.l!ull ey u\t\\!ll\lh.' Y uniform ‘itu\iﬂl'\ mstrument \.O\Ll'llls
ILLINQIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT m 3014 12/82
WP AMUORTGAGE FORMS o 31 303 ) 8100 ¢ 80CHS !
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1. Payment of Principal and Interest;: Prepayment and Laie Charges. Borrower shall promptly puy when due the prin-
cipul of and interest on the debt evidenced by the Nate and any prepayvient and late charges due under the Note

2. Funds lfor Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pas 1o
Lender on the day monthly payments are due under the Note, uniil the Note i paid in Tall, o suin (*Funds®*y equal to one-
twelfth of: (n) vearly taxes and assessments which may attain priority over this Security lnstrument; (b) yearly leaschold
payments or ground reats on the Property, if any: (¢) yearly hazard insurance premioms; and (d) yearly mortguge insurniwe
premiums, if any. These items are called “escrow items. "' Lender may estinuate the Funds due on the basis of current datn
and reasonable estimates of future escrow iteimns.,

The Funds shall be held in an institation the depasits of ageounis of which are insured or guaranteed hy a federal or
state agency (including L.ender if Lender is such aninstitution). ©ender shall apply the Funds to pay the escrow jtems. L eader
may not charge for holding and applyving the Furds, analszing the account or serifving the esarow stems, undess 1 endet
pays Borrower interest on the Funds and applicatde law pernnts Tender to make such a charge Bortoseet and 1 ender svas
agree i writing that interest shall be pard on the Funds Ulindess an agreement s tade or appheable law reguites iiterest
to be paid, Lender shall nol be required to pay Borrower any interest or carmings on the Funds. F.ender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

I the amount of the Funds held by [ ender, together with the future monthly pavients af Funds pavable prior 1o the
due dates of the Zicrow items, shall exceed the wmouny tequired (o pay the eserow itemsy when due, the excess shall be, at
Borrower’s opios. either promptly repaid to Borrower or credited 10 Horrower un monthiy payments of Funds. 1t the amount
of the Funds held Xy Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any amount
necessary ro make «p rthe deficiency in one or more payvments as required by 1 ender.

Upon payment tn Jul’ of all sums secured by this Security Instrument, Fender shall promptly refund 10 Borrower any
Funds held by Lender. i7vader paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no kater than
immediately prior to the sals o the Property or its acquisition by Lender, any Funds held by Eender at the time of applica-
tion as a credit against the sums secured by this Security Instrument.

3. Applicadon of Payments, Cziess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be apptlied: first, 10 late charges due under the Note; second, (o prepayment charges due under the Note; third,
to amounis payvable under paragrapa 2, “Gurth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall jay alttaxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may atain priority over this Secutity lastrument, and leasehold pavments or ground rents, if any. Barrower shall
pay these abligations in the manner provided issparagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed pavment. Borriwar shall promptdy furmish to [ ender all notices of amounts to be paid
under this paragraph. If Borrower makes these payrien.s directly, Borrower shall prompily furnish to Lender receipts evidencing
the payments.

Berrawer shall promptly discharge any lien which haspniority over this Sceurity Instrument unless Borrower: {a) agrees
in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, lega’ proceedings which in the Lender’s opinion operate 10 prevent
the enforcement of the lien or forfeiture of any part of the Propelty: or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security tnstivipinn. If Lender determines that any pari of the Property
is subject to a lien which may attain priority over this Security lnstruiasat, Lender may give Borrower a notice identifying
the fien. Borrower shall satisfv the lien or take one or more of the action” st farth above within 10 dayvs of the giving of notive.

£, Hazard Insurance. Boriower shall keep the improvements nowgastingar hereafter erected vn the Property insured
against toss by fire, hazards included within the term “extended coverage™ add any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods tiat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval ahich shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall incivae 2istandard mortgage clause. 1 ender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shali preinptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt no e to the insurance carrier and
fender. Lender may make proof of loss if not made promptly by Borrower.

Unless {ender and Borrower otherwisc agree in writing, insurance proceeds shall be apysied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secericy s not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurinee procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paic 1o Qorrower, If Bor-
rower abandons the Property. or does not answer within 30 days a notice from Lender that the insurancovzavier bas offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the praceeds ta repair or =ostore the Prop.
erly or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the pavments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass 1o Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property 1o deteriorate or commit waste. [F this Secuyrity Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and (ee title
shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Martgage Insurance, ¥ Barrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proveeding in bankrupicy, probate, for condemnittion or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys® fees and entering un the Property (o make regsairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pargsraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other termy of payment, these amounis shall benr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from 1 ender (o Borrower requesting
payment.

Tzeuvtob
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