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MORTGAGE

THISMORTGA_GE (**Security Instrument'}) is given on AUGUST 15, ' -
19 90.Themon3agoris Lyrs A, MARTINEZ AND MARIA A. MARTTNEZ, HIS WIFE
(" Borrower™). This Security Instrument is given 1o RST SRF‘DET
CORPORATION . which is organized and existing

underthelawsof ‘5 rpp STATES OF AMERICA +and whose addressis 530 LAKE COOK R iger)

ﬁgITE 115 E.OV R4 331, DEERFIELD, ILLINOIS 6001%
ds Lender

Frower Ow th:principal sum o ND EIGHT v 100~
_______________________ . DAGEIEY FHOUSAND ETGHT {UNDRER TIEThnfed B, BN onttrote

dated the same date as this Serurity Instrument (*Note™), whidh provides for monthly payments, with the full debt. if not
paid carlier, duc and payable on/““agcysT 20, 1 9‘? 7 . This Security Instrument
secures 10 Lender: (a) the repaymer.c of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all e(bir sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the perforinance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heriby mortgage. grant and convey to Lender the following described property

located in COOK County, Illinois:

[

E&IwGs?P0

LOT 14 IN BLOCK 5 IN JOHN BAINS SUBOIVISION OF THE EAST HALF OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 24, TOWNSKHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTINOTS,

P.I.N. 19-24-123-033

901445953

EQUITY TITLE COMPANY

which has the address of 6540 S. CALIFORNIA ' CHICAGO .
1Streat) [Crry]

Hlinois 6062 ("'Property Address”);
12 Code}

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, rights,
appurtenances, rents. royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the *'Praperiy ™

BORROW LR CovENANIDS that Burrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SFCURITY [INSTRUMFENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicthion to constitute a umiform secunty instrument covering real praperty.

ILLINQIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVEYA . g=tegd rgengut griid ag ~ ety
1. Payment of wl @El 4Em¢{AI te Uhary ;P\V.hnll promptly piy when due
the principul of and intereyHn!th¥id vidended by tve/N8 0 pr i Tatdeharges due under the Note

2. Funds for Taxcs and Insurance.  Subject (o upplicable law oF to a written waitver by Lender. Borrower shall pay
1o Lender on the day monthly payments ure duc under the Note, unty) the Note is pid in full, o sum ¢ Femds™)y equal 1o
one-twelfth of: {(n) yearly tuxes and assessments which may attiin priority over this Security Instrument. (b1 yearly
leaschold payments ar ground rents on the Praperty. if any: (c) vearly huzard insurance premiums, and (@) yearly
mortgage insurance prerums, if any These items are endled “escrow items. " Lender may estimate the Funds due on the
basis of current datu and reasonable estimuades of future eserow iems.

The Funds shall be held in un institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender if Lender 1s such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mude or applicable law
requires interes! to be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withnul charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged us ndditional security for the sums secured by
this Security Instrument.

If the azicunt of the Funds held by Lender. together with the future monthly puyments of Funds payable prior to
the due dates’ort*.e escrow ilems, shall exceed the amount required to ~ay the escrow items when due. the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amoumnt of the Funis held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount necessary toinaie up the deficiency in one or more payments as required by Lender.

Upon paymeriir f211 of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend{r . f under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no luter
than immediately prior to t'e vile of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsthe sums secured by this Security Instrumemt

3. Application of Payr.cnts.  Unless applicable law provides atherwise, ull payments received by Lender uncler
paragraphs 1 and 2 shall be applied:ar:t, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unas:'puragraph 2; fourth, 1o interest duc; and last, to principal due.

4%, Charges; Liens. Borrower shall pay ) 'nses, assessments, charges, Aines and impositions attributable o the
Property which may atiain priority over this Secuyrity Instrument, and leaschold payments or ground rents, 1f uny.
Barrower shal) pay these obligations in the manner provideqa in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Rarrawer shall promptly turnish to Lender all notices of amaunts
10 be paid under this paragraph. If Borrower makes these (smy nents directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shal] promptly discharge any lien which has priciity aver this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni of the obligalion secured by the lieniyva manner acceptable to Lender; (b) conlests in good
faith the lien by. or defends against enforcement of the lien in, legal Oriceedings which in the Lender's opinlon aoperate to
prevent the enforcement of the lien or forfeiture of any part of the Priperty; or (¢) secures from the hoider of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Inciruinent. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Fistrumient, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien of tske one or more ¢ 2he actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existrag it hereafter erected on the Property
insured against loss by fire, hazards included within the term “ecatended voverage™ araang other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the porinds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and rencwals shall be accepiabie 10 Lender and shall include a s’apdard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall peumptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gave prompl potice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied tooeiinration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender’s secunity is non lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums securad by this Secunity Instrument, whether or nat then due. with any excess paid o Borrower. I
Borrower abandons the Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage 10 the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substanially
change the Property, allow the Property 1o deieriorate or cammil waste. If this Security Instrument is on a ieasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower faiis to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may sigmificantly atiect
Lender's rights in the Propertly (such as a proceeding in bankruptey, probate, for condemnalion or to enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may wnclude paying any sums secured by a hien which has priority over this Secunty
Instrument, appearing 1n court, paying reasonable attorneys’ fees and entening on the Property to make repairs Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by [cn er under this paragraph 7 shall become additional debt ol Borrower secured by this

and s

the date of disbursement at the Note
raguesting payment.

| be payable. with interest, upo uce from Lender to Borrower

Security Instrument. Unless Borrower “Lcnder n%ree to other terms of pavment, th mounts shall bear interest from
. ha

£S65%106
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