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10th davof Beptember = ..

THIS MORTGAGE is made this . . . 2Y 0 vof ... SEptenbser
g wibEtveen the Margagor, . fuan J. Valdex also know as John J. Valdes and Marcia Est
his wife, as Joint TaNENES. (herein “Borrower ) and the MURRRRES. . . ... ovtten it in et ner e,
...... Commercial Credit Loans, Ime. . ... . ... . 4 corparation organized and
existing under the laws of . Delaware P
whose addressis. .. ... .. 679 North CAss Avenue, Westmont, IL 60559 .. . . . ... .. . ... ... ..

therein “Lender’')

5409.70 . . ... :

ahd extensions and renewals

WHEREAS Borrawer iy indebted to Lender in the principal sum of 1158

which indebtednis iy evidenced by Borrower's note dated -10-90 e
thereof therein **Hate™). providing for monthly installments ol principal and intesest. with the balance of indebledness,
9=14-95 R

i not sooner paid . Ju~and pavable on

TO SECURE 1o Lerder the repavment of the indebtedness evidenced by the Note, with ainterest thercon: the pavmem
of all other sums. with witizest thereon, adsanced ueacoordance herewith tr prateet the security atb this Morettage and
the performancee of the covensdinte and agreements of Borrower herein continned,. Borrower does herehy mortgage. grant
and convey to Lender the folloyiir'g described property jocated inthe Countv ol Cook . ... ... , State of

INinois:

LOT 9 IN BLOCK 1 IN THE THIFS ADDITION TO CLEARING, BRING A SUBDIVISION OF THR
SOUTHERAST 1/4 OF THE BOUTHRIGT 1/4 OF BECTION 17, ‘rOWNBHIP 38, NORTH, RANGR 13,
EAST OF THE THIRD PRINCIPAL MM (ID'AN, IN COOK, COUNTY, ILLINOIS

i’l.l;\'.IVAldos »

- G
90-44'-1 35‘\ ' [_\E{-.r, 1 RECORDING 1.7
< TRITIT OTRAK 4148 09/(2/90 1mre2inn
. $72477 L ¢ A AT T XYL
. COOK COUNTY RECORDER
(-]
e
‘5‘
[ 3
%=
2y
W
PPN: 19-17-423-029
-
which has the address of . . 612“ 3 mc‘“u R .
60638 [Strent) oty
theretn “Properiy Address™);

Toar THER with all the improvements gow of hereatter erected on the praperty. and all casements, righis,
appurtenances and reats afl of which chall be deemed to be and remain a part of the properety covered by this Martgage:
and all ot the foregoiny, tagether with said property tor the feasehald estate 3 thas Morigage s on a leaschold) are
hereinatter referred 1o as the " Property. ™

Borrower covenants that Horrower is lawtully seised o the estite herebw conveved and has the right 1o maortgage.
grant and convey the Property. and that the Properts s uncrceumbered, exeept tor encumbrances of record  Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands.

suhicct to envumbrances of record
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UNIFORM COVENAN U‘Nch Eulcr cI\G |IAL J%C;\O I 3 Y

© 1. Payment of Principal and Interesi. Borrower shall prompih pay when due the principal and interest
indebtedness evidenved by the Note and late charges as provided in the Note.

2. Funds for Taxes and lusurance. Subiject to applicable Law of a wristen winver by Lender, Borrower shall pas
to Lender or the day monthiy pavments of principal and interest are pavable under the Note, until the Note iy paid
in tull. a sum therein “Funds™) equal to ane-twelfth of the vearly taxes and assessments tincluding condominium and
planned unit development assessmients, it anyt which mas attan priory over this Mortgape and ground rents on the
Property. if any. plus one-twelfth of yearh premium indtallnents tor hazaed wsurance., phas oneaweitth of yearly
premium instaliments tor moretgage insurance. if anv. atl as reasonablv estrmated smtiadly and from nme o time b
Lender on the basis of assessments and bills and regsanable esnimates thereot Borroser shal? non be ablieated @0 make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be hebd in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney Gneluding Lender if Lender is sach aninsttotion). Lender shail apply
the Funds to pay said taxes. assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interes! un the Funds and applicable law permity Lender to make such a charge Borrower and Lender
may agree in writing al the time of exccution of this Mortgage that interest on the Funds shatl be pasd to Borrower, and
unless such agreement s made or applicable law reguires such mterest to he paid. Lender shall not be reqibred 1o pas
Borrower any intdvest or earnings on the Funds. Leader shall give to Borrower. withowt charge, an annuad sccounting o
the Funds showing credits and debits to the Funds and the purpose 1or which cach debit 1o the Funds was made. The
Funds are pledged s additional security for the sumy secured by this Mortgage.

I the amount of the Funds held by Lender. together with the future monthly imnstallments of Funds pavable prior 1o
the due dates of taxes, 25sewments. insurance premiums and grouad rents, shall exceed the amoumt requered to pay said
LAXES, ASHERHAILNRLY, INSUIaZCy premiums and ground rems as they Tl due, such exeess shall be, at Borrower's aption.
either promptly repaid tosbedmower or credited to Borrower on monthh anstaliments o Funds. 1 the amount ot
the Funds held by Lender shall pot be sulticient to pay tases, assessments, insgrance prempims and ground rents s
they tall due. Borrower shall pay foiender any amount necessars to muake up the deticiencs i one or more pasments as
Lender may require.

Upon payment in full of all suns cedured by this Mortgage, Lender shall promptly retund to Borrower any Funds
held by Lender. If under puragragh 17° herzaf the Property is sold or the Property is othersise acquired by Fender.
Lender shall appiy, no later than Bumedia ely prior to the sale of the Properts or ds acquisition by Lender. any Funds
held by Lender at the time of applivation as seradic against the sums secured by this Maortgage .

3. Application of Payments. Unless applivitle law provides otherwise. all pavments recened by Lender under
the Note and puragraphs | and 2 hereot shall be arptied by Lemder 1irs in paviment of amounts pavable to Lender by
Borrower under paragraph 2 hereot, then to interestpivable on the Note, and then to the principal of the Note.

4, Prior Morigages and Deeds of Truses Chargesi cavns. Horrower shall pertorm ait ol Homower'™s obligatons
under any mortgage. deed of trust or uther secunty apreement with a ben wineh has preority over this Mortgage.
including Borrower’s covenants to make pavments when(doe, Borrower shalt pav or cause o be paid all Gives.
assessments and other charges, tines and impositions attribucabde 1o the Praperets s bich mas attann a praority over ths
Mortgage. and leaschold payments or ground rents, ifans .

S, Hiazard Insurance. Borrower shall keep the improsements e s evisting or heecatter erected on the Propeets
insured aganst loss by tire, hazards included within the term “evtefded coserape’” . and siuch other hazards as Lemter
may requite and in such amuounts and tor such petiods gy Lebder maveequirg

The insurance carrwer providing the insurapee shall be chosen by Boredaes Lobeat toapprosad b Lender provaded
that such appreonalsbiall sot b apneeasanably sathbebd S i ance pobcseadnd 1eneaals thereot shabl be g torm
aceeptable to Lender and shalb include a seandard morengaue chagse i tasor (g nd meoa torm aceeptable 1o Fender
Lender shall have the right 1o hald the pohicies and renesals thereot, subect to theessis of any mirtgage deed of trost
or other security agreement with a leen which has priorin over this Mortgaee

In the event ol loss, Borrawer shall give prompt novce to the unacance carrcr aiid Lender Leader man mabe
proof of fuss it not made promptiy by Borrower.

If the Propenty is abandoned by Borrower. ar it Barrower fails to respond to Lender wiehim W dass trom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a chnm for wiaerapce benefits, Lender s
autharized to collect and apply the insurance procecds at Lender’s aption either to restoration e repsie af the Praperty
or ta the sums secured by this Morigage.

6. Preservation and Maintenance of Property: Leaschuolds; Condominiums; Planned Unit Levricoments. Bor.
rower shall keep the Property in good repair and shall not commit waste or permt impairmuent or detseiarition of the
Property and shall comply with the provisions of any lease if this Mortgage 18 ana teasehald, T this Maortgage s on o unit
n a condominium or a planned unit development, Borrower shall perforin all ol Hotrower™s obligations under the
decluration or cavenants creating or governing the condominium or planned gnit deselopment. the by-taws and regula-
tions of the candominium or planned amt development. and constituent documents

7. Protection of Lender’s Secarlty, 11 Horrower tiils 1o pertorm the covenants and agreements contained i this
Martgage, o W ans avtion o proveethimg v commenced wiich materiad?y attects Lender's interest in thie Property, then
Lender, at Lender’s option. upoun nohice to Borrower, may mahe such appearances, dissburse such sums, including
reasonable dtlorneys’ 1ees, and take such action as 15 necessary to protect Lender's interest. [f Lender required morgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect wntil such tioe as the eeguiretent (Hr such INsuTAIe terminates i aceordance with
Rorrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender puesuant to thos paragraph 70 with nterest theeeon, at the Noete ride, shall
become additional indebtedness of Borrower seeured by ehis Mortgage. Unless Horrower and Lender agree 1o other
terms ol payment, such amounts shall be payable upon avtice from Lender to Borrower requesting paymett theread.
Nothing vontained in this paragraph 7 shall reguire Lender to incar any expense or take any action hereunder.

8. Inspection. Lender may muke or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds ol any award or claim tor damages. direct or conseguential, 1h conpection with
any condemnation or other taking of the Property, or part thereol, of lor conveyanee in licu of condembation, are
hergby assigned and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or ather security agree-
ment with a fien which has priority over this Mortgage.
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