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MORTGAGE, ASTITHMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE {(herewvn "lnstrument”) 1s made this 23rd day
ofAugust ,~“19 80, between the Mortgager/Grantor,

Walter F. Wade and Peggy A. Wade nis wife and Firstar Naper Bank, N.A,

as Trustee under 2 Trust Agrecment dated Uctober 25, 1984 and known as lrust #7-14]

whose address 15 17 Heron Laie, Barrington HiTls, 111in0is,

(herein "Borrower"), &nd the Hortgegee, TR BATK,

N.A.. whose address is Y3hL. South MWashington Street,
Naperville, i1linois 60566 (hercin “Lender”).

WHEREAS, Borrower is indebted to Lenusr in the principal sum
of _ Two Hundred Fif
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T Y DULUERS, which
éorrower'§“?€1e of even date
herewith (herein “Note"), providing for mbonthly installments

of principal and interest, with the ‘talsnce of the

indebtedness, if not sooner paid, due ond  _payable on
August 23 , 1993 |

TO SECURE TO LENDER {a) repayment of the hnwrincipal,
interest, and all other amounts payable to Lender on the Note
according to its tenor and effect, and all renewals,
extensions and modifications thereofl; (b} the payment of all
other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Instrument; and (¢}
the operformance and observance of all the covenants,
provisions and agreements of Borrower herein and in the Note
contained and of any gurantor under any guaranty or other
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instrument given to further sccure the performance of any
obligation secured hereby, and in consideration of the
premises and Ten Dollars ($810.00) in hand paid and for other
good and valuable consideration, the receipt and sufficlency
of which is hereby acknowledged by Borrower, Borruwer does
hereby mortgage, grant, convey and assign to Lender all of
Borrower's right, title, and interest in the real estate
commonly known as _ 17 Heron Lape, Barrington Wills, Il

and legally
descrihed in Exhibit "A" attached heretc and made & part
hereot.

TOGETHER wvith all bulldings, improvements, and tenements now
or hereacte: erected on the property, and all heretofore or
hereafter varated alleys and streets abutting the property,
and all easerents, rights, appurtenances, rents, royalties,
mineral, oil “and gas rights and profits, water, water
rights, and water. niock appurtenant to the property, and all
fixtures, machinery, equipment, engines, boilers,
incinerators, building materials, appliances and goods of
every nature whatsoever now or hereafter located [n, or on,
or used, or intended 'ty be wused (n connection with the
property including, but ‘not limited to, those for the
purpose of supplying or (distributing heating, cooling,
electricity, gas, water, air  and light; and all elevatora,
and related machinery and equirment, fire prevention and
extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs; _water heaters, water
closets, &inks, ranges, stoves, rerrigerators, dishwashers,
disposals, washers, dryers, awnings, sctorm windows, Bstorm
doors, screens, blinds, shades, curtaire and curtain rods,
mirrors, cabinets, panelling, rugs, attached floor
coverings, furniture, picturées, antennas, trees sand plants,
and all additional ©personalty located «<on the subject
premises, including but not limited to, the jtems listed on
Exhibit *“B" attached hereto and made a part herzer: all of
which, including replacements and additions therecs, shall
be deemed to be and remain a part of the real (peaperty
covered by this Instrument; and all of the foregoing,
together with said property (or leasehold estate in the
event this Instrument is on a leasehold) are herein
collectively referred to as the *Property®.

Borrower covenants that Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant,
convey and assign the Property {and, if this Instrument |{s
on a leasehold, that the ground lease is in full force and
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effect without modification except as noted above and
without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that
Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any
easements and restrictions listed in a schedule of
exceptions to coverage in any title policy insuring Lender's
interest in the Property,

ADJUSTABLE RATE PROVISIONS OF THE NOTE.

The Note has an “"Initial Interest Rate® of 11,88y, The
Note interost rate may be increased or decreased on the Ist

day of eace half year  beginning on :hnqp:! 1+ 1%g4 "and
on that day every July | & Janyary | thereafter (each *Change

Date®).

Changes in the inirsrest rate are governed by changes {n an
interest rate index <called the "Index"., The Index is the
Prime Rate published from time to time in the money rate
section of the Wall 8&trset Journal, Midwest Edition, on
each Change Date a new ircerest rate i{s computed by adding
1,88 percentage points to the then current Index.

1f the interest rate changes, :he amount of the Borrower's
monthly payment will <change @z. provided in the Note,
Increases in the jinterest rate .will result i{n higher
payments. Decreases in the inteyesr rate will result |in
lover payments,

COVENANTS, Borrower and LlLender covenant and agree as
follows:
1. Fayment of Principal and lInterest. Borrover shall

promptly pay when due the principal of and interest on the
indebtedness svidenced by the Note, and prepayment znd late
charges provided in the Note and all other sums seCured by

this lnstrument, %g
d
¢, Funds for Taxes, Insurance and Other Charges, S
Subject to applicable law or to & written walver by Lender, gg
Borrower ghall pay to Lender on the day monthly installments p
of principal or interest are payable under the Note (or on W

. another day designated in writing by Lender), until the Note
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is paid in full, a sum (herein "Punds") equal to one-
twelfrth of (a) the yearly water and sewer rates and taxes
and assessments which may be levied on the Property, (b) the
yearly ground rents, if any, (c) the vyearly premium in-
stallments for fire and other hazard insurance, rent loss
insurance and such other insurance covering the Property ag
Lender may require pursuant to paragraph 5 hereof, (d) the
yearly premium installments for mortgage insurance, if any,
and (e) if this Instrument is on a leasehold, the yearly
fixed rents, If any, under the ground lease, all as
reasonably estimated initially and from time to time by
Lender on the basis of assessmente and bills and reasonable
estimates thereof, Any waiver by Lender of a requirement
that Borrower pay such Funds may be revoked by Lender, in
Lendsr's sole discretion, at any time upon notice in writing
to Boriower, Lender may reguire Borrower to pay to Lender,
in advahce, such other PFunds for other taxes, charges,
premiums,  assessments and impositions in connection with
Borrower (v .the Property which Lender shall deem necessary
to protect Lender's interests {herein *Other
Impositions®. Unless otherwise provided by applicable
law, Lender may require Funds for Other Impositions to be
paid by Borrower “in_a lump sum or in periodic installments,
at Lender's option,

The Funds shall be held in an institution(s) the deposits or
accounts of which are insured or guaranteed by a Federal or
state agency ({including ‘Londer if TLender is such an
institution). Lender shail —apply the Funds to pay said
rates, rents, taxes, assessinents, insyrance premiums and
Other Impositions 8o long as @urrower is not in breach of
any covenant or agreement of Bolrower in this Instrument.
Lender shall make no charge for g5 holding and applying the
Funds, analyzing said account or for verifying and compiling
gaid assessments and bills, unless .ignder pays Borrower
interest, earnings or profits on the Funds and applicable
law permits Lender to make such a charygs, Borrower and
Lender may agree in writing at the time of exacution of this
Instrument that interest on the Funds shall bHe paid to
Borrower, and unless such agreement is made o: capplicable
law requires interest, asarnings or oprofits to -be paid,
Lender shall not be required to pay Borrowar any interest,
earnings or profits on the Funds, Lender shall (give ¢to
Borrower, without charge, an annual accounting of the Funds
in Lender's normal format showing credits and debits to the
Funds and the purpose for which each debit to the Funds was
made, The Funds are pladged as additional security for the
sums secured by this Instrument,

If the amount of the Funds held by Lender at the time of the
annual accounting thereof shall exceed the amount deemed
necessary by Lender to provide for the payment of water and
sewer rates, taxes, assessments, insurance premiums, rents
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and Other Impositions as they fall due, such excess shall be
credited to Borrower on the next monthly installment or
installments of Funds due. If at any time the amount of the
Funds held by Lender shall be less than the amount deemed
necessary by Lender to pay water and sewer rates, taxes,
assessments, insurance premiums, rents and Other Impositions
as they fall due, Borrower shall pay to lender an amount
necessary to make up the deficiency within thirty days after
notice from Lender to Borrower reguesting payment thereof,

Upon Borrower's breach of any convenant or agreement of
Borrower in this Instrument, Lender may apply, in any amount
and in any order as Lender shall determine in Lender's sole
discretion, any Funds held by Lender at the time of
applicntion (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions which are now or
will herrafter become due, or {ii) as a credit against sums
secured v this Instrument, Upon payment in full of all
sums secured) by this Instrument, Lender shall refund to
Borrower any Tunds held by Lender.,

3. Application ~of  Payments. Unless applicable law
provides otherwise all payments received by Lender from
Borrower under the Note or this Instrument shall be applied
by Lender in the following order of priority: (i) amounts
payable to Lender by Borrower under paragraph 2 hereof; (ij)
interest payable on the Mote; (iil) interest payable on
advances made pursuant to parzgraph 8 hereof; (iv} principal
of advances made pursuant o paragraph 8 hereof; (v)
principal of the Note; and (vi, any cther sums secured by
this Instrument in such corder ais dender, at Lender's option,
may determine; provided, however,. that Lender may, at
Lender's option, apply any suns - payable pursuant to
paragraph B hereof prior to interest or and principal of the
Note, but such application shall not otnerwise affect the
order of priority of application specifiea in this paragraph
3.

4, Charges; Liens. Borrower shall pay all taxes,
assessments, and other charges, fines and @ inpositions
artributable to the Property which may attain 2 .priority
over this Instrument and leasehold payment of ground rents,
if any, in the manner provided under paragraph 2 herernf or,
if not paid in such manner, by Borrower making payment: when
due, directly to the payee thereof, Borrower shall promptly
furnish to Llender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment
directly, Borrower shall promptly furnish Lender receipts
evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Instrument; provided,
that Borrower shall not be required to discharge any such
lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner
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acceptable to Lender; (b) ahall in good faith cohtest such
lien by, or defend against enforcement of the lien in, legal
proceedings which in the opinion of Lender operate to
prevent the enforcement of the lien or forfeiture of the
Property or any part therec!; or (¢} shall secure from the
holder of such lien an agreement in a form satisfactory to
Lender subordinating such lien to this Instrument.

If Lender Adetermines that all or any part of the Property is
subject to a lien which may attain a priority over this
Instrument, Lender may send Borrowar notice idantifying such
lien. Borrower shall oatisfy such lien or take more of the
actions set forth above within ten (10) days of the giving
ef notice.

%,  rezard insurance. Borrower shall kesp the
improvechts now existing or hereafter erectsd on the
Property “insured by carriers at all times satisfactory to
Lender agninst loss by fire, hazards included within the
term "extenzel coverage®, rent loss and such other hazards,
casualties, iiabilities and contingencies as Lander (and, it
this Instrument ~is on a leasehold, the ground lease) shall
require and in soch amounts and for such periods as lender
shall require. Al}) premjums on insurance policies shall be
paid, at Lender's cuprion, ir the manner under paragraph 2
hereof, or by Borrowsc making payments, when due, directly
to the carrier, or i - =uch other manner as Lender may
designate in writing.

All insurance pclicies and (eirwals thereof shall be irn a
form acceptable to Lender asd . shall include a standard
mortgage c¢lause in favor of ‘aud in form acvceptable to
Lender. Lender shall nave the rizht to hold the policies,
and Borrower shall promptly furnish <o Lender all renewal
notices and all receipts of paid prermivias. At least thirty
days prior to th: expiration date o:r .2 policy, Borrower
shall deliver t¢ Lender & renewal  policy {n form
satisfactory to Lender, If this Instrument s on &
leasehold, Borrower shall furnish Lender a ‘duplicate of all
pelicies, renewal noticee, renewal policies an? receipts of
paid premiums if, by virtue of the ground lease, <2 origin-
als thereof may not be supplied by Borrower tc lLende:.

-
In the event of loss, Borrower shall give immediate written j;
notice to the insurance carrier and to Lender, Borrower h
hereby authorizes and empowers Lender as attorney=-ip-fact t
for Borrower to make proof of loss, to adjust and compromise "

any claim wunder insurance policies, to appear in and
prosecute any action ariging from such insurance policies,
to collect and receive ingurance proceeds and to deduct
therefrom Lender's expenses incurred in the collection of
such proceeds; provided howaver, that nothing contained in
~ this paragraph 5 ahall require Lender to incur any expense
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- or take any action hereunder, Borrower further -authorizes
- Lender, at Lender's option, (a) to hold without interest the
' palance of such proceeds to be used to reimburse the cost of
reconstruction or repair of the Property or (b} to apply the
balance of such proceeds to the payment of the sums secured
by this Instrument, whether or not then due, in the order of
application set forth in paragraph 3 hereof {(subject,
however, to the rights of the lessor under the ground lease

if this Instrument is on a leasehold).

If the insurance proceeds are held by Lender to reimburse
Borrower for the costs of restoration and repair of the
Property, the Property shall be restored to the eguivalent
of its original condition or such other condition as Lender
may upprove in writing. lLender may, at Lender's option,
conditicn disbursement of said proceeds on Lender's approval
of such  plans and spacifications cf an architect
satisfactory to  Lender, contractor's  cost estimates
architect'y certificate, waivers of liens, sworn atataments
of mechanics ~and materialmen and such other evidence of
costs, percentsge completion of construction, application of
payments, and srcisfaction of liens as Lender may require,
1f the insurance proceeds are applied to the payment of the
sums secured by this Instrument, any such application of
proceeds to principal ahall not be subject to any prepayment
penalty and shall not eytend or postpone the due dates of
the monthly installments referred to {n paragraphs 1 ard 2

T hereof or change the amounts of such installments, It the
Property (s sold opursuant .t~ paragraph 25 hereof or if
Lender acquires title to the OSrecperty, Lender shall have all
of the rights, title and intereir of Borrower in and to any
insurance policies and unsarned pizniums thereon and in and
to the proceeds resulting from anz damage tO the Proparty
prior to such sale or acquisition,

|
6. Preservation and Majntenance of Fronert Leasenolds.
Borrowar (a) shail not Wwaste or perini: impaxrmon; or ‘

deterioration of the Property., (b) shall nct abandon the
Property, (¢) shall restore or repair promptly ard in a good
workmanlike manner all or any part of the Property to the

equivalent of its  original condition, or zuin other &
condition as Lender may approve in writing, in the avent of &
any dumage, injury or loss thareto, whather oOr not ipsurance ﬁ;
proceeds are availabtle to cover in whole or in part the ()
costs of such restoration or repair, (d4) shall keep the Pg
Property, including improvements, fixtures, sguipmant, E,

machinery and appliances thereof in good repalr and shall
replace fixtires, equipment, machinery and appliances on the
Property when necessary to Kkeep such ltems {(n good repair,
(e) shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the
Property, (f) shall provide for professional management of
e the Property by a residential rental property manager
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satisfactory to Lender pursuant to a contract approved by
Lender in writing, unless such reguirement shall be waived
by Lender in writing. (g) shall generally operate angd
maintain the Property in a manner to ensure maximum rentals,
and (h) shall give notice in writing to Lender of and,
unless otherwise directed by Lender, appear in and defend
any action or proceeding purporting to affect the Property,
the security of this Instrument or the rights or powers of
Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now existing
or hereafter erected on the Property or any fixture,
equipment, machinery or appliance in or on the Property
except when incident to the replacement of fixtures,
equiprent, machinery and appliances with items of like kind,

1f this Instrument is on a leasehold, Borrower {i) shall
comply ‘with the provisions of the ground lease, (ii) shall
give imaadiate written notice to Lender of any default by
lessor unacr - the ground lease or of any notice received by
Borrower fron 'such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option to renew
or extend the around lease and give written confirmation
thereof to Lender ~within thirty days after such option
becomes exercisable, (iv) shall give immediate written
notice to Llender «f the commencement of any remedial
proceedings under the gruund lease by any party thereto and,
if reguired Dby Lender, shall permit Lender as Borrower's
attorney-in-fact to control ard act for Borrower in any such
remedial proceedings and (vi shall within thirty days after
request by Lender obtain from the lessor under the ground
lease and deliver to Lenasr  the lessor's estoppel
certificate reguired thereunder, /1 any, Borrower hereby
expressly transfers and assigns to  Lerder the benefit of all
covenants contained in the ground lease, whether or not such
covenants run with the land, but Lesder shall have no
liability with respect to such covenari® nor any other
covenants contained in the ground lease.

Borrower shall not surrender the Jleasehold estate and
interests herein conveyed nor terminate or cancel .ithe ground
lease creating said estate and interests, and Boirower shall
not, without the express written consent of Lender, ulter or
amend said ground lease, Borrower covenants and agraeci that
there shall not be a merger of the ground lease, or of the
leasehold estate created thereby, with the fee estate
covered by the ground lease by reason of said leasehold
estate or said fee estate, or any part of either, coming
into common ownership, wunless Lender sshall consent in
writing to such merger; if Borrower shall acquire such fee
estate, then this Instrument shall simultanecusly and
without further action be spread so as to become a lien on
such fee astate,
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7. Use of Property. Unless reguired by applicable law
or uniess Lender has otherwise agreed in writing, Borrower
shall not allow changes in the use for which all or any part
of the Property was intended at the time this Instrument was
axecuted, Borrower ahall not initiate or acgquiesce in a
change in the zoning classification of the Property without
Lender's prior written consent,

8. Protection of Lender's Security. I1f Borrower fails
to perform the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced
which affects the Property or title thereto or the interest
of Llender therein, including, but not limited to eminent
domain, insolvency, code enforcement, or arrangements or
procesdings involving a bankrupt or decedent, then Lender at
Lender s option may make such appearances, disburse such
sums and take such action as Lender deems necessary, in its
sole discretion, to protect Lender's interest, including,
but not limited to, (i) disbursements of attorneys fees,
(ii) entry  upon the Property to make repairs, [(iii)
procurement ‘cf satisfactory insurance as provided in
paragraph 5 herczof, and (iv) if this Instrument is on a
leasehold, exerciss of any option to renew the ground leage
ori behalf of Borrrnwer and the curing of any default of
Borrower in the termz 2nd conditions of the ground lease,

Any amounts disbursed -~y Lender pursuant to this paragraph
8, with interest thzreon, shall become ndditional
indebtedness of Borrower secured by this Instrument., Unless
Borrower and Lender agree 'to other terms of payment, such
amounts shall be immediately due and payable and shall bear
interest from the date of disburzament at the rate stated in
the Note unless collection from ‘Burrower of interest at such
rate would be contrary to applicsole law, in which event
such amounts shall bear interest at ihe highest rate which
may be collected from Borrower undar applicable law.
Borrower hereby covenants and agrees ‘that Lender shall be
gsubrogated to the lien of any mortgaye  or other lien
discharged, in whole or in part, by the incebtedness secured
hereby. Nothing contained in this paragraph: 8 shall regquire
Lender to incur any expense or take any action hrreunder.,

9. Inspection, Lender may make or cause to  be made
reasonable entries upon an¢ inspections of the Property.

10. Books and Records, Borrower shall keep and maintain
at all times at Borrower's address stated below, or such
other place as Lender may approve in writing, complete and
accurate books of accounts and records adequate to reflect
correctly the results of the operation of the Property and
copies of all  written <contracts, leases and other
instruments which affect the Property. Such books, records,
contracts, leases and other instruments shall be subject to
examination and inspection at any reasonable time by Lender,

crICtv06
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.each fiscal year of Borrower, furnish to Lender financial
and operating statements of the Property for such fiscal
year, in reasonable detail, and in any event Incluvding such
itemized statements of receipts and disbursements az ahall
enable Lender tc determine whether a breach described irn
paragraph 25 or other default hersunder ("Event of
Default®) then exists. Such financial and operating
statements shall be prepared and certified at Borrower's
expense in a manner acceptable to Lender, and shall include
a statement as to whether or not an Event of Default exists
hereunder, 1f the statements furnished shall not have baeen
prepared by a firm of independent certified public
accountants in accordance with generally accepted accounting
principles, then Lender may csuse same to be 80 prepared
with ch? costs of such audit to be so much additional
indebtediass secured hereby, bearing interast until pald and
payable uren demand, Borrower shall furnish, together with
the foreguina financial statements and at any time upon
Lender's rogueast, 8 rent schedule for the Property,
certified by Borrower, showing the name of each tenant, and
for each tenan., the space occupied, the lease expiration
date, the rent ptvuhle and the rent paid, For purposes of
this  Paragraph 10, the tearm "Borrower" shall mean
Borrower's beneficiary if Borrower is a land trust,

11, Condamnation. Bortevwear shall promptly notify Lender
of any action or proceeding relating to any condemnatjon or
other taking, whether direct. of {ndirect, of the Property,
or part therecf, and Borrows: ahall appear in and prosecuts
any such action or proceeding unless otherwise directed by
Lender in writing. |Borrower authrorizes Lender, at Lender's
option, as attorney-in=-fact for  Borrower, 0 cCommence,
appear in and prosecute, in Lender's or Borrower's name any
action or proceeding relating to any ccrdemnation or other
taking of the Property, whether direct ~ov indirect, and to
settle or compromise any claim in conpeotion with such
condemnation or other taking. The proceed: ‘of any award,
payment or claim for damages, direct or caonseguential, in
connection with any condemnation or other taking, whether
direct or indirect, of the Property, or part therzel, or for
conveyance in lieu of condemnation, are hereby &rsaigned to
and shall be pald to Lender subject, if this Instrunent is
on a leasehold, to the rights of lessor under the ground
lease,

Borrower auvthorizes Lender to appiy such awards, payments,
proceeds or damages, after the deduction of Lender's
expenses incurred in the collection of such amounts, at
Lender's option, to restoration or repair of the Property or
to payment of the sums secured by this Instrument, whether
er not then due, in the order of application set forth in
- paragraph 3 hereof, with the balance, if any, to Borrower.
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Any application of proceeds to principal shall not be
subject to any prepayment penalty and, unlese Borrower and
Lender otherwise agree {n writing, mshall not extend or
postpone the due date of the monthly inatallments referred
to in paragraphs 1 and 2 hereof or change the amount of such
ingtallments, Borrower agrees to execute such further
evidence of assignment of any awards, proceeds, damages or
claime arising in connection with such condemnation or

taking as Lender may require.

12. Borrower and Lien Not Released, From time to time,
Lender may, At Lender's option, without giving notice to or
obtaining the consent of Borrower, Borrower's successors or
assigns or of any junior lienholders or guarantors, without
liability on Lender's part and notwithatanding Borrower's
breaciv. of any covenant or agreement of Borrower In this
Instrument, extend the time for payment of said indebtedneun
or any ravt thereof, reduce the payments thereon, release
anyone lieule on any of said indebtedness, accept a renswal
note or novszs therefor, modify the terms and time of payment
of said irndabtedness, release from the lien of this
Instrument any part of the Property, take or relesase other
or additional sccurity, reconvey any part of the Property,
consent to any map on plan of the Property, conaent %o the
pranting of any serasment, doin  {n  any extension or
subordination agreement, and agree in writing with Borrower
to modify the rate of ircerest or period of amortization of
the Note or change the amcunt of the monthly installments
payable thereundsr. Any actions taken by Lender purmauant to
the terms of this paragrant. 12 shall not  affect the
obligation of Borrower or Borrower's successors or assigns
to pay the sums secured by this nstrument and to observe
the covenants of Borrower containes herein, shall not alfect
the guaranty of any person, corperation, partnership or
other entity for the payment of the indebtedness secured
hereby, and shall not affect the ljen or priority of lien on
the Property. Bortower shall pay Lenier a reasonable
service charge, together with surh title [npurance premiums
and attorney's fees as may be incurred at ‘Usnder's option,
for any such action {f taken at Borrower's request.

13, Forbearance by Lender Not a Wajver, Any ‘furbesarance
by Lender in exercising any right or remedy hereunior, or
otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any right or remady, The
acceptance by Lender of payment of any sum secured by this
Instrument after the due date of such payment mhall not be a
wasiver of Lender's right to either require prompt payment
when due of all other sums 30 secured or to declare a
default for failure to make prompt payment, The procurement
of insurance or the payment of taxes or other lienas or
charges by Lender shall not be a waiver of Lender's right to
accelerate the maturity of the indeabtedness secured by this

11
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" proceeds or damages under paragraphs 5 and 11 hereof operate
-~ to cure or waive Borrower's default in payment of esums
' gecured by this Instrument.

14, Estoppel Certificate, Borrower shall within ten days
of a2 written request from Lender provide Lender with a
written statement, duly acknowledged, mnetting forth the sumy
secured by ¢this Instrument and any right of set-off,
counterclaim or other defense which exists against such sums
and the obligations of this Instrument.

15. Uniform Commercial Code Security Agreement, This
Instrument 18 intended to be a security agreement pursuant
to the Uniform Commercial Code for any of the items sgpeci-
fied ‘anove as part of the Property which, under applicable '
law, mzy be subject to a security interest pursuant to the
Uniform Commercial Code, and Borrower hereby grants Lender a
gecurity  ipterest in s8said items, Borrower agrees that
Lender may' {ile this Instrument, or a reproduction thereof,
in the real ‘esiate records or other appropriate index, as a
financing stat:zment for any of the items specified above as
part of the Property. Any reproduction of this Instrument
or of any other ‘serurity agreement or financing statement
shall be sufficient as a financing statement. In addition,
Borrower agrees to (@execute and deliver to Lender, upon
Lender's request, any  [inancing statements, as well as
extensions, renewals and amendments thereof, and
reproduction of this Instrument in such form as Lender may
require to perfect & securiiy interest with respect to said
items. Borrower shall pay ail costs of filing statements
and any extensions, renewals, H amendments and releases
thereof, and shall pay all reasoinztle costs and expenses of
any record searches for financiny statements Lender may
reasonably regquire. Without the prior written consant of
Lender, Borrower s8shall not create or #uffer to be created
pursuant to the Uniform Commercial Code 4ny other security
interest in said items, including replacemcits and additions
thereto, Upon Borrower's breach of any covenant or
agreement of Borrower contained in this Instrument,
including the covenants to pay when due all Bums zecured by
this Instrument, Lender shall have the remedies of 3 secured

party under the Uniform Commercial Code and, at [ender's ©
option, may also invoke the remedies provided in paragraph Ea
25 of this Instrument as to such items. 1In exercising any 3,
of said remedies, Lender may proceed against the items of )
real property and any {tems of personal property specified ’i
above as part of the Property separately or togesther and in 5,

any order whatsoever, without {n any way affecting the
availability of Lender's remedies under the Uniform
Commarcial Code or of the remedies provided in paragraph 2%
of this Instrument.

12
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16, Leases of the Property. As used in. this: paragraph
16, the word "Jease® shall mean “sublease” if this

Instrument is on a leasehold, Borrower shall comply and
observe Borrower's obligations as Jlandlord under all leases
of the Property or any part thereof, Borrower will not
lease any portion of the Property for non-residential use
except with the prior written approval of Lender, Borrower,
at Lender's request, shall furnish Lender with executed
copies of all leases now existing or hereafter made of all
or any part of the Property, and all leases now or herealfter
antered inte will be in form and substance subiect to the
approval of Lender. All leases of the Property shall
specifically provide that such leases are subordinated to
this Instrument; that the tenant attorns to Lender, such
attornment to be effective upon Lender's acquisition of
title o the Property; that the tenant agrees to execute
such furtiher evidences of attornment as Lender may from time
to time rejuest; that the attornment of the tenant shall not
be terminated by foreclosure; and that Lender may, at
Lender's cption, accept or reject such attornments,
Borrower shall!s not, without Lender's written consent,
execute, modify, rurrender or terminate, either orally or in
writing, any leasz now existing or hereafter made of all or
any part of the Property providing for a term of three years
or more, permit an 2ajignment or sublease of such a lease
without Lender's writinn consent, or reguest or consent to
the subordination of an; lease of all or any part of the
Property to any lien subordinate to this Instrument, 1¢
Borrower becomes aware that any tenant proposes to do, or is
doing, any act or thing which iray give rise to any right of
set-off against rent, Borrower ihall (i) take such steps as
shall be reasonably calculated to nrevent the accrual of any
right to a set-off against rent, {3ii) notify Lender thereof
and of the amount of sajd set-offs, ¢nd (iii) within ten
days after such accrual, reimburse the tenant who shall have
acguired such right to set-off or take wouch other steps as
shall effectively discharge such set-off ‘and as shall assure
that rents thereafter due shall continue (%0 be payable
without set-off or deduction,

Upon lender's reguest, Borrower shall assign to Yander, by
written instrument satisfactory to Lender, all "Yeases now
exigsting or hereafter made of all or any part- <f the
Property and all security deposits made by tenants in
connection with such leases of the Property. Upon
assignment by Borrower to Lender of any leases of the
Property, Lender shall have all of the rights and powers
possessed by Borrower prior to such assignment and Lender
shall have the right to modify, extend or terminate such
existing leases and to execute new leases, in Lender's sole
discretion,

13
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Borrower shall voluntarily file a petition under the Federal
- Bankruptcy Code, as such Code may from time to time be
: amended, or under similar or successor Federal statue
relating to  bankruptcy. insolvency, arrangements or
reorganizationg, or under any state bankruptcy or {nsolvency
act, or file an answer in an involuntary proceeding
admitting insolvency or inability to pay debts, or if
Borrower shall fall to obtain a vacation or stay of
involuntary proceedings bhrought for the recrganization,
dissolution or liquidation of Borrower, or (f Borrower shall
be adiudged s bankrupt or if a trustee or receiver shall be
appointed for Borrower or Borrower's property, or {f{ the
Property shall Dbecome subject to the Jurisdiction of a
Federal bankruptecy court or similar state court, or {f
Borrownr shall make an arrangement for the benefit of
Borrowar's creditors, or if there is an attachmant,
executior.. or other dudicial seizure of any pertion of
Borrower s assets and such seizure (s not discharged within
ten days, ‘trhen Lender may, at Lender's opticn, declare all
the sums securad by this Instrument to be immediately due
and payable w.chout prior notice to Borrowar, and Lender may
invoke any remefias permitted by paragraph 285 of this
Instrument, Any ‘attarney's fees and other expsnses incurred
by Lender in connec:zicn with Borrower's bankruptey or any of
the other aforesaid evants shall be additional indebtedness
of Borrower secured by this Instrument pursuant to paragraph
8 hereof. For purposwi of this paragraph 17, the term
*Borrower® shall include 4ny beneficiary, shareholder, or
general partner of Borrowsr - if the Borrower is a trust,
corporation, partnership, or jziat venture,

18. Restrictions on Transfer. Subject to the provisions
of paragraph &4 hereof, it shall rz an immediate breach of
this Instrument if, without the prior written consent of the
Lender, any of the following shall occur, and in any event
the Lender may conditien its consent unon such jncrease in
rate of interest payable upon the Note, .<henge in monthly
payments thereon, change in maturity theresf and/or the
payment of a fee, all as the Lender may .n-in its sole
discretion requiret

ta) 1f the Borrowar shall create, effect; ocontract %g
for, commit to or consent teo or shall suffer or
permit any conveyance, sale, assignment, o
transfer, lien, pledge, mortgage, security %}
interest or other encumbrance or alienation of o
the Property of any part thereof, or interest %

therein, excepting only sales or other
dispositions of personalty no longer useful in
connection with the operation of the Property,
provided that prior ¢to the sale or other
— disposition thereof, such personalty has Dbeen

14
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first and prior lien hereof, of .at least aqual
value and utility;

{b) If the Borrower is a trustee, then {f any
beneficiary of the Borrower shall create, effect,
contract for, commit to or consent to, or shall
suffer or permit, any sale, assignment, transfer,
lien, pledge, mortgage, Becurity interest of
other encumbrance or alienation of such
beneficiary's beneficial interest in the

Borrower;

(c) If the Borrower is a corporation, or if any
corporation is a2  Dbeneficiary of a trustee
Borrower, then if any shareholder of such
corporation shall create, effect, contract for,
commit to or consent to or shall suffer or permit
any sale, assignment, transfer, lien, pledge,
nertqage, security interest or cother encumbrance
or alienation of any such shareholder's shares in
such corporation; provided that if such
corporatirn is a corporation whose astock is
publicly traded on a national securities exchange
or on th¢ ‘'Over The Counter" market, then this
Section 18(¢) shall be inapplicable;

{d) If the Borrowsr is & partnership or Joint
o S venture, or if ‘any beneficiary of a trustee
Borrower is a pariparship or 3jeoint venture, then
1f any general partviasr or Jjoint venturer in such
partnership or 3joint wuiture shall create, effect
or consent to or shall zuffer or permit any sals,
assignment, transfer, . lien. pledge, mortgage,
security interest or ochuer  encumbrance  or
alienation of any part of the partnership
interest or joint venture inisrest, as the cases
may be, of such partner or joint vznturer; or

(@) I1f there shall be any change in contrel (by way |
of transfers of stock ownership, rartnership
interests or otherwise) in Aany genera) -parcner
which directly or indirectly controls e¢, is @

general partner of & partnership or Jjoint renture T
beneficiary as described in Subsection 1lé(d} >

above! '

2

in each case whether any such conveyance, sale, assignment, :3
transfer, lien, pledge, mortgage, security interest, r:

encumbrance or alienation is effected directly, indirectly,
voluntarily or involuntarily, by operation of law or
otherwise; provided that the foregoing provisions of this
section 18 shall not apply (i) to the lien of current taxes
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and assessments not in default, (ii) to the creation of any
lien or leasehold subject, subordinate, and inferior to the
lien created hereunder, or (iii) to any transfers of the
Property or part thereof, or interest therein, or any
beneficial interests, or shares of stock or partnership or
joint venture interests as the case may be, in the Borrower
or any beneficiary of a Trustee Borrower by or on behalf of
an owner thereof who is deceased or declared judicially
jncompetent, to such owner's heirs, legatees, devisees,
executors, administrators, estate, personal representatives
and/or committee. The provisions of this Section 18 shall
be operative with respect to, and shall be binding upon, any
persons whe, in accordance with the terms hereof or
otherwise, shall acquire any part of or interest in or
encumiciyance upon the Property or such beneficial interest
in, shure of stock of or partnership or joint venture
interest “in the Borrower or any beneficiary of a Trustee
Borrower,

19. Notice. Except for any notice reguired under
applicable law %o be given in any other manner, {a) any
notice to Borrowcr provided for in this Instrument or in the
Note shall be given by personal service upon Borrower or by
mailing of such ncrice by certified mail addressed to
Borrower ac Borrower's-xddress stated below or at such other
address as Borrower may Adesignate by notice to Lender as
provided herein, and (b) anv-notice to Lender shall be given
by certified mail, return receipt requested, to Lender's
address stated herein or to surh other address as Lender may
designate by notice to Borrowel. as provided herein, Any
notice provided for in this Instrusent or in the Note shall
be deemed to have been given Wwhen personally served as
hereinabove provided or, if mailed, cu the second (2nd}) day
following the date of deposit of such otice in the United
States Mail.

20, Successors and Assigns Bound; Joint. and Several
Liability; Agents; Captions. The covenants  aps agreements
herein contained shall bind, and the rights hcreander shall
inure to, the respective successors and assigns Of Lender
and Borrower, subject to the provisions of parégraph 18
hereof. All covenants and agreements of Borrower 3i:ll be
joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act
through its employees, agents or independent contractors as
authorized by Lender, The captions and headings of the
paragraphs of this Instrument are for convenience only and
are ﬁ?t to be used to interpret or define the provisions
hereof,

21, Governing Law; Venue; Severability. This Instrument
shall, at Lender's option, be governed by the laws of the
State of Illinois or the laws of the jurisdiction in which
the Property is located, Venue for all disputes and claims
arising from this Instrument shall, at Lender's option, be
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provisions of this Instrument or the Note conflict with
applicable law, such conflict shall not affect other
provisions of this Instrumant or the Note which can be given
affect without the conflicting provisions, and to this end
the provisions of this Instrument and Note are declared to
be severable. 1In the event that any applicable law limiting
the amount of interest or other charges permitted to be
collected from Borrower ls interpreted so that any charge
provided for in this Instrument or in the Note, whether
considerud separately or together with other charges levied
in connection with this Instrument and the Note, violates
such law, and Borrower is entitled to the benefit of such
law, such charge is hereby reduced to the extent necessary
to eliminate such violation, The amounts, if any,
previously paid to Lender in excess of the amounts payable
to Lenler pursuant to such charges as reduced shall be
applied’ 'by Lender to reduce the oprincipal of the
indebtedrzss evidenced by the Note (in which case no
prepayment (nenalty shall be applicable) or, at Lender's
option, shali e refunded to the Borrower. For the purpose
of determining - whether any applicable law limiting the
amount of intecvst or other charges permitted to Le
collected from burtower has been violated, all indebtedness
which is secured by this Instrument or evidenced by the Note
and which constitutec -interest, as well as all other charges
levied in connection wi%h such indebtedness which constitute
interest, shall at Lenacr's option be deemed to be allocated
and spread over the statsd term of the Note, Unless
otherwise required by applicable law, such allocation and
spreading shall be effected [n such a manner that the rate
of interest computed thereby - is uniform throughout the
stated term of the Note.

22, Waiver of Statute of Limitaticns, Borrower hereby
waives the right to assert any statuie of limitations as a
bar to the enforcement of the lien of tials Instrument or to
any action to enforce the Note or any ~other obligation
secured by this Instrument.

23, Waiver of Marshalling. Notwithstanding c¢he existence
of any other security interests in the Property  held by
Lender or by any other party, Lender shall have the right to
determine the order in which any or all of the _Pooperty
shall be subjected to the remedies provided herein. - Lender
shall have the right to determine the order in which any or
all portions of the indebtedness secured hereby are
satisfied from the proceeds realized upon the exercise of
the remedies provided herein, Borrower, any party who
consents to this Instrument and any party who now or
hereafter acquires a security interest in the Property and
who has actual or constructive notice hereof hereby waives
any and all right to regquire the marshalling of assets in

17
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permitted by applicable law or provided herein.

24, Assignment of Rents; Appointment of Receiver; Lender
in Possession. As part of the consideration for the
Indebtedness evidenced by the Note, Borrower herehy
absolutely and unconditionally assigns and transfers to
Lender all the rents, revenues and security deposits of the
Property, including those now due, past due, or to become
due by virtue of any lease or other agreement of the
occupancy or use of all or any part o! the Property,
regardless of to whom the rents, revenues and security
deposits of the Property are payable, Borrowar hareby
authorizes lender or Lander's agents to ¢collect the
aforesaid rents and revanues and hereby directs each tenant
of *ne Property to pay such rents to Lender or Lender's
agents; provided, however, that prior to written notice
given bv lender to Borrower of the breach by Borrower of any
covenant oz agreement of Borrower in  this Instrument,
Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and
Borrower, to-apply the rents and revenues 8o collected to
the sums secured Ly this Instrument in the order provided in
paragraph 3 hereof with the balance, sc long a3 no such
breach has occurrec., to the account of Borrower, it being
intended by Borrowar' snd Lender that this assignment of
rents constitutes an - sbsolute assignment and not an
assignment for additional security only. Upon delivery of
written notice by Lender (tv Borrower of the breach by
Borrower of any covenant or ‘ajreement of Borrower i{n this
Instrument, and without the ecessity of Lender entering
upon and taking and maintaining full controcl of the Property
in person, by agent or by a court~rpoointed receiver, Lender
shall immediately be entitled to pusserzion of all rents and
revenues of the Property as specified in this paragraph 24
as the same become due and payable, including but not
limited to rents than dues and unpaid, znd all such rents
shall immediately upon delivery of such notice be held by
Borrower as trustee for the benefit of ' Lender only:
provided, however, that the written notice hky K Lender to
Borrower shall contain a statement that Lender s:scrnises its
rights to such rents, Borrower agrees that commeazing upon
delivery of such written notice of Borrower's Utreach by
Lender to Borrower, each tenant of the Property shall make
such rents payable to and pay such rents to Lender or
Lender's agents on Lender's written demand to each tenant
therefor, delivered to sach tenant personally, by majil or by
delivering such demand to each rental unit, without any
liability on the part of said tenant to inquire further as
to the existence of a defauvlt by Borrower.

18
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Borrower hereby represents and wa

not executed any prior assignment of said rents, that
Borrower has not performed, and will not perform, any acts
or has not executed, and will not execute, any instrument
which would prevent Lender from exercising its rights under
this paragraph 24, and that at the time of execution of this
Instrument there has been no anticipation or prepayment of
any of the rents of the Property for more than two months
prior to the due dates of such rents, Borrower covenants
that Borrower will not hereafter collect or accept payment
of any rents of the Property more than two months prior to
the due dates of such rents, Borrower further covenante
that Borrower will execute and deliver to Lender such
further assignments of rents and revenues of the Property as
Lende: may from time to time request.

Upon @Brirower's breach of any covenant or agreement of
Borrower in this Instrument, Lender may in person, by agent
or by a ccurt-appointed receiver, regardless of the adegquacy
of Lender's sscurity, enter upon and take and maintain full
control of the Property in order to perform all acts
necegsary and aprropriate for the operation and maintenance
thereof including,” but not limited to, the executien,
cancellation or modilication of leases, the collection of
all rents and revonves of the Property, the making of
repairs to the Property and the execution or termination of
contracts providing for rne management or maintenance of the
Property, all on such terms as Lender deems best to protect
the security of this Instrument. In the event Lender elects
to seek the appeintment of a receiver for the Property upon
Borrower's breach of any coveusit or agreement of Borrower
in this 1Instrument, Borrowsr haraby expressly consents ¢o
the appointment of such recalver. _Lender or the receiver
shall be entitled to receive & rsasonable fee for o
managing the Property.

All rents and reveanues cocllected subseguenr. to delivery of
written notice by Lendar to Borrower ¢. _the breach by
Borrower of any covenant or agreement of BEorrower in this
Ingtrument shall be applied first to the costu, if any, of
taking control of and managing the Property and sallecting
the rants, including, but not limited to, attorrey's (Lees,
premiums on receiver's bonds, costs of repairs. %5 the
Property, premiums on insurance poelicies, taxes, asssssmants
and other charges on the Property, and the costs of
discharging any obligations or liability of Borrower as
lessor or landlerd of the Property and then to the sums
secured by this Instrument, Lender or the receiver shall
have access to the books and records used in the operation
and maintenance of the Property and shall be liable to
account only for those rents actually received, Lender
shall not be liable to Borrower, anyons elaiming under or
through Borrower or anyons having an {nterest in the
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Property by reason of anything done or -left undone by Lender
under this paragraph 24.

If the rents of the Property are not sufficient to meet the
costs, if any, of taking contrel of and managing the
Property and collecting the rents, any funds expended by
Lender for such purposes shall become indebtedness of
Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in
writing to other terms of payment, such amounts shall be
payable upon notice from Lender to Borrower reguesting
payment thereof and shall bear interest from the date of
diebursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable
law, in which event such amounts shall bear interest at the
highest rate which may be c¢ollected from Borrower under
appliceoie law.

Any entering upon and taking and maintaining of control of
the Property by Lender or the receiver and any application
of rents as ‘rrovided herein shall not cure or waive any
default hereundei or invalidate any other right or remedy of
Lender under aprliicable law or provided herein, This
assignment of rents of the Property shall terminate at such
time as this Instrumsnt ceases to secure indebtedness held

by Lender.

25, Acceleration; Remed.ef. Upon Borrower's breach of
any covenant or agreement of Borrower in this Instrument,
including, but not limited t¢. the covenants to pay when due
any installment under the Note oOr any other sums secured by
this Instrument, or on the untruth or breach of any warranty
or representation made herein or in connection with the loan
secured hereby; or upon Borrower's breach of any covenpant or
agreement, or upon the untruth or brea¢ii of any warranty or
representation under any other agreemest or instrument now
or hereafter delivered by Borrower to ‘lander, Lender at
Lender's option may declare all of the suns secured by this
Instrument to0 be immediately due and payable without further
demand and way foreclose this Instrument by Judicial
proceeding and may invoke any other remedies puramitted by
applicable law or provided herein. Lender may exe:zise this
option to accelerate during any default by the -Fourrower
regardless of any prior forbearance. Lender shall be
enti{tled to c¢ollect all costs and expenses incurred in
pursuing such remedies, including, but not limited to,
attorney's fees, costs of documentary evidence, abstracts
and title reports, and other costs of suit, Upon the
Lender's exercise of this option to accelerate, whether or
not foreclosure proceedings have been commenced, all sums
secured by this Instrument shall bear interest thereafter at
the Defauvlt Rate defined in the Note,

26. Release, Upon payment of all sums secured by this
Instrument, Lender shall release this Instrument, Borrower
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* shall pay Lender‘'s reasonabls costs incurred in releasing
this Instrument.

27. wWaiver of Homestead and Redemption. Borrower hersby
waives all right of Homestead oxcmptfon In the Property. 1f
Borrower is a corporation or corporate trustee, Borrower
hereby walves all right of redemption or aequity of
redemption on behalf of Borrower and on behalf of all other
persons acquiring any interest or title in the Property
subseguent to the date of this Instrument,

28, Commitment. Borrower agreas that the indebtedness
reprepented by the Note evidences a loan by Lender to
Borrower pursuant to Commitment dated ¢ 49

(harzin, together with the Application for Loan referred the
*Commitment®), The Commitment {s hereby (I{ncorporated

herein by reference, If the Commitment runs tO any person
other trar Borrower, the parties adopt and ratify same as
their own ast and agreement, Borrower covenants to maintain
all agreeme:nts: and promises of Borrower oOr other person who
applied for /such loan under the Commitment, and that a
breach or misrerncesentation thereunder shall be an EBvent of
Default hereundec. 1In the event of an inconsistency between
the terms and provisions of the Commitment and this
Instrument, ¢the te:rms, and provisions of this Instrument
shall govern and contro.

T 28. Business Loan. The ‘porrower represents and warrants
that the loan evidenced by tha Note and secured hereby is a
business loan within the puruvizw of Section 6404 of Chapter
17 of the Illinois Revised 8{ztutes (or any substitute,
amended, or replacement statutes or eqguivalent or similar
statutes of such other state la as may be applicable)
transacted solely for the purpos:z of carrying on or
acguiring the business of the Borroweir or, {f Borrower is a
trustee, for the purpose of carrying ‘oo or acquiring the
business of the beneficiaries of the Borrzwar, and that the
loan is exempt from the provisions of the rIederal Truth In
Lending Act and Regulation Z (or any substitute, amended, or
replacement statutes or regulations).

30, Indemnification, Borrower agrees to indemnify and

hold Lender harmless from any and all claimsg, «<emands, %%
losses, liabilities, actions, lawsuits and other o
proceedings, 3judgments, awards, decrees, costs and expenses s
(including reasonable attorney's fees), arising directly or %5
indirectly, in whole or in part, out of the acts and N
omissions whether negligent, willful or otherwise, of v

Borrower, or &ny of its officers, directors, agents,
subagents, or employees, in connection with this Instrument
or as & result of: A, ownership of the Property or any
interest therein or receipt of any rent or other sum
~— therefrom; B. any accident, injury to or death of persons
or loss of or damage to property occurring in, on or about
the Property or any part thereof or on the adjoining
sidewalks, curbs, vaults and vault space, if any, adjacent
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» parking areas, streets or ways; C. any use, non-use or
condition of the Property or any part thereof or the
adjoining sidewalks, curbs, vaults and vault space, if any,
the adijacent parking areas, streets or ways: D. any fallure
on the part of the Borrower to perform or comply with any of
the terms of this lnstrument; or E, the performance of any
labor or services or the furnishing of any materials or
other property with respect to the Property or any part
thereof, Any amounts payable to the Lender under this
Paragraph which are not paid within ten {10) days after
written demand therefor by the Lender shall bear interest at
the Default Rate defined in the Note. The obligations of
the Borrower under this paragraph shall esurvive any
termination or satisfaction of this Instrument,

IN WITP2S58 WHEREQOP, Borrower has executed this Inatrument
or has cansed the same to be executed by its representatives
the:eunto duly authorizod.

X /,{//// ,{,sLdggp’f/ 17 Heron Lane Barrin i 1inpis

Borfbwe:/ Addrecs
Walter P, Wade

X 4 17 Heron Lang Barrington Hilis, 1llinpis

Borrower Address
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L and not personally,
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NAPER1/1086
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parking areas, sStreets or ways; C. any ure, non-use or
condition of the Property or any part thereof or the
adjoining sidewalks, curbs, vaults and vault space, if any,
the adjacent parking areas, streets or ways; D. any failure
on the part of the Borrower to perform or comply with any of
the terms of this Instrument; or E, the performance of any
labor or services or the furnishing of any materials or
other property with respect to the Property or any part
thereof. Any amounts payable to the Lender under this
Paragraph which are not paid within ten (10) days after
written demand therefor by the Lender shall bear interest at
the Default Rate defined in the Note, The obligations of
the Borrower under this paragraph shall survive any
termination or satisfaction of this Inatrument.,

IN WITeR5 WBEREOF, Borrower has executed this Instrument
or has caured the same to be executed by its representatives
thereunto 'd.ly authorized.

X 17 Heron Lane Barrington Hills, [llinois
Borrower Address
Walter P. Wade
; 4 /
- . '
¢cci )7 17 Heron Lane Bareington Hills, [1lingls
Address
Pe%g{ A, Wade
FIRSTAR  NAPER HANK, AS TRUSTEE UNDER Ty 7-1410 and not personally,
BY s yau L) e
S K X e Address
" ldaress

Asat. Vice Premident
NAPER1/108¢
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STATE OF Illinois )
) 88,
COUNTY OF DuPage )

1, the undersigned , & Notary Public In and

for said County in the State aforesaid, do hereby certify

that  Edward W, Bozett sr. Vice President of _Firstar Maper Bank,N.A.
Vica Dresidwlt and William M, McShane p

Assiztant Bemxetexy. Of said Flratar Naper Bank, N.A, '

persanully known to me to be the same persons whose names
are subsyribed to the foregoing 1n ru as such
Vice Prerident and Assistant &m?fii&& respectively,
appeared Lke'ore me this day in person and acknowledged that
they signed” zrd delivered the said instrument as their own,
free and voluntcary acts, and as the free and voluntary act
of said _ Firsta Nezer Bank, N.A. » as Trustee, for the
uses and purposes therein set forth; and the said Assistant
Secretary did also (then and there acknowledge that he is, as

custodian for the curporate seal of said Firstar Naper Bank, N.A,

, did affix tre eaid instrument as his own free and
voluntary act, and as the {ree and voluntary act of said ___
Firstar Naper Bank, N.a. ;a8 Trustee, for the uses and
purposes therein set forth,

Given under my hand and notaiial seal this 23rd day of

AU&_‘USC ] 19_?.2-
’ ’J A{-—n{

Notazh Public

My Commission Expires:

e

A AAAMNDAADMN Db
¢ "QEFICIAL SEAL" D
{ Lincy Loermier K
e, Pundie State of INlingis @

N Commasson Bxpires 46104 )
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INDIVIDUAL ACEKNOWLEDGMENT
STATE OF ﬂL‘ MO‘J

COUNTY OFM"

AFy and statm, do hereby certify that MD
?Du personally known to me to be the
Fn'é: ptrsonta)whose nameis) Q¥ subscribed to the
foregoz g instrument, appeared be fore me this day in person,
and ackncwledged that signed and delivered the said

instrumenr. as-t' N‘Ltrae and ' voluntary act, for the uses and
purposes trerein n set forth, 74

gTAERO-
SyC‘“‘J @ , a Notary Public_in and for sai

Giv under my Cgand and official seal, this )? day of
) 19_‘_ C

Notary Public

My Commission Expires:
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s LEGAL DESCRIPTION OF REAL ESTATE

PARCEL 1:

LOT 17 IN GOOSE LARE-GUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTH EAST 1/4 OF SECILON 9 AND THE WEST 1/2 OF THE NORTH WEST 1/4
OF SECTION 10, TOWNSKIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCCRPING TO THE PLAT OF SUBDIVISION RECORDED
MARCH 20, 1984 AS DOCUMEND 27011004, IN COCK COUNTY, ILLINOIS

PARCEL 2 - B

A PERPETUAL, NON-EXCLUSIVE EASEMENT APPURTENANT TO AND FOR THE USE
AND BENEFIT OF PARCEL 1 FOR PEDESTR{Ad INGRESS AND EGRESS TO AND
FROM, AND FOR THE RECREATIONAL USE O ZHE GOOSE LAKE CONSERVATION
AREA AS DESIGNATED ON THE PLAT OF GOOSL LAKE SUBDIVISION RECORDED AS
DOCUMENT NQ. 27011004, SUBJECT TO0 THE FROVIZIONS OF DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMINTS FOR GOOSE LAKE
SUBDIVISION RECORDED AS DOCUMENT NO. 2701100%( AND TO THE

PROVISIONS OF THE GRANT OF A CONSERVATION RIGHT PECOKDED AS DOCUMENT
NO. 27011006,

PERMANENT INDEX NO. Q1=-10-203-005

’_, -t
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EXHIBIT "B*

DESCRIPTION OF PERSONALT!

"NQOT APPLICABLE"
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