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E; RICHARD E. BOICKEN

\ (Name}
S0 MO G GE ORLAND PARK, IL 60462
\'9 RT A {Address)
Q
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THIS MORTGAGE is made this —_/1H__ day of SEPTEMBER, 1990 between the Mortgagor,
DAVID P. DOUGHERTY AND MARY B. DOUGHERTY HIS WIFE :

{herein "Borrower'"), and the Morigagee,

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation orgraze/] and existing under the laws ol the United Stales of America, whose address is
*i10 S. WESTERN “ oy
EL"F‘FIR FIELDE, IEE%NUIS 60461 (herein ‘‘Lender’).
WHEREAS, Borrower is indebted to tender in the principal sumeof  ___ ———
ONE HUNDRED TWENTY_ THOUSAND AND 00/100 e

i

Dollars, whith indebtedness is evidrnred by Borrower's note dated SEPTEMBER 7TH’ - 1990‘*?;;’;51-':};5;".).
provided for monthly instaliments ¢f nrincipal and interest, with the balance of the indebtedness, if not sooner paid. due and
nayable an

OCTOBER 1ST, 2020

oy o .

TO SECURE to Lender la) the repayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereon ac:anced in accordance herewith to protect the security of this Mortgage, and
the perlormance of the covenants and agreem( nts of Borrower herein contained, and {b) the r.apa\émant of any future advancss,
with interest thereon, made 1o Borrower by Lends: pursuant to paragraph 21 hereof (herein "Future Advances"), Borrowar

does hereby mottgage, grant and convey 1o Lende the {oliowing described property located in the
County of

CODK
State of ILLINGIS

LOT 17 IN ORLAND GOLF VIEW UNIT 12, PHASE 1 SUBDIVISION OF PART OF

, THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION (13, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1M COOK COUNTY, ILLINOIS

COOK COUNTY. ILLINOIS
FILED FOR RECORD

&L

, 2

1990 SEP 13 PH I: 36 904:648D -

: o
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o

<@

P.I.N. #27-13-300-005-0000 PIQ & OP
N i_?»“’_
PROPERTY ADDRESS:

™

ae

BREINLOBALTT 2R e 7

_ N 00 - ?
which has the address ol 7824 WOODRUFF DRIVE WL‘_I .
ILLINGIS 6 {Street) fCity)
0462 {herein “Property Address’’];
{State and Zip Code)

TOGETHER with all the improvemenis now or hereatter erected on the property, and all sssemaents, rights, appurte-
nances, rents, rayalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attachad to the property, ail of which, including replacements and itions thersto, shall be deemed to be and remain a
part of the property covered b

J this Morigape; and all of the forcaoing. together with said property (or the leaseho!d sstate
if this Mortgage is on a teasshold) are hersin referred to as the “Property”,

Borrowsr covenants that Borrower is lawfully seised of the estate hersby conveysd and has the right 1
grant and convey the Property, that the Property is unencumbered, snd the Borrower will warrant and defend

0 mo
to the Property against al! claims and demands subject to sny decisrstions, sssemenis or rintrictions iis

regage.,
nerally the title

inas uls of
exceptions o coverage in any title insurance policy insuring Lender’s interest in the Property.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shal) become additional
intebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rale payable from time to time on outstanding principal under the Note unless payment
of intereat at such rate would be contrary 1o applicable law, in which avent such smounts ghall bear interest nt the highest
rute pormissible under applicable lnw. Nothing contained in this paragraph 7 shall require Lender to incur sny expense
pr take any nction hereunder. .

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of- the Property,
provided that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor rejated
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for darnages, direct or eonseguential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
nasigned and shall be paid to Lender

In the event of a total tnking of Lthe Property, the proceeds shall he applied to the sums secured by Lhis Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial laking of Lhe Property, unless Borrower and Lender oLtherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds ag is equal
tp Lhat proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrowor that the condemnor offers to make
un award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute such nolice in
mailed, Lender iz authorized to colleet snd apply the proceeds, at Lender's option, cither to vestoration or repair of the
Property or to *he tums secured by this Mortgage.

Unless Lender pnd Borrawer otherwise ngree in writing, any such application of proceeds Lo principnl shall not extend
or postpone the dvé date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Nt 7we'ensed. Extension of the Lime for payment or modification of amortization of the sums secured
by this Mortgage gronteld v Lender to any successor in intereat of Borrower ahall not operate to release, in any
manner, the Lability of the sriginal Borrower and Borrower’s successors in interest. Lender shall not be required to
commence procerdings ngoins. s7ch sucerssor or refuse to extend time for payment or atherwise modify amortization of
the sums secured by this Mortpag: by reason of any demand made by the original Borrower and Borrower's successors in
interest.

11, Forbearance by Lender Not =~ Waiver. Any forbearance by Lender in exercising any right or romedy hereunder,
or otherwise afforded by applicable liw, ihn!l not be s waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymers of taxes or olther lions or charges by Lender shall not be p waiver of Lender's
right to neeelerate the maturity of the indeliciness secured by this Mortgage.

12. Remedics Cumulative. Al remedios provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by Saweos vguity, nad miy be exorcised concuwrrenily, independoently or auccesnively.

13, Suceesyors and Assigns Bound; Jolvt 2o Severnl Liability; Captions. The covenanis und agreemontd hereln
contained shall hind, snd the rights hereunder shatl iniure to, the respective succossors und nesigns of Lender und Borrowoer,
subject to the provisions of paeagraph 17 hereol. Alyc/venants and agreements of Borrower shall be joint and peveral. The
cuptions and headings of the parugraphs of this Mortjnge are for convenience only and are noet to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shali be given by meliing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mo; dzsignate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return rece’pt vequested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as prov1did herein. Any notice provided for in this Mortgage
shail be desmed to have been given to Borrower or Lender when giver. in the manner designated hercin,

15. Uniform Mortgage; Governing Law; Severability. Thia {o#1n_of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurie<iction to constitute a uniform security instrument
covering real property, This Mortgage shall be governed by the law of the jiristiction in which the Property is locaterd,
In the event that any provision or clause of this Mortgnge or the Note con.licts 1/ith applicable 1aw, such conflict shall
nol affect other provisions of this Mortgage or the Note which can be given eifrctowithout the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severutle

16. Borrower’s Cepy. Borrower shall be furnished a conformed copy of the Not. ard of this Mortgage at the time of
execution or after recordation hereof,

17. ‘Transfer of the Property; Assumption. If nll or any part of the Property or =n interest therein is sold or
transferred by Borrower without Lender’s prior written consent, excluding (a} the creation of 8 lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for househol 2 appliances, (c) a transfer
by devise, descent or by operation of law upon the death of o juint tenant or (d) the grant of an: leas ehold interest of three
years or Jess not containing an option to purchuse, Lender may, al Lender’s option, declare a.! t¥ e cums secured by this
Mortyoge to be immediately due nnd payable. Lender shall have waived such optien to accelerais if prior to the sale or
transfer, Lender and the person ta whorm the Property is to be sold or transferred reach agreement in wricing that the credit
of such persen is satisfactory to Lender and that the interest peyabie on.the sums secured by this Mort;age shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paras,mash 17, and if
Borrower's succersor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
relense Borrower from all obligations under this Morigage and the Note. :

1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less then 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such periog,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

No~N-UnirpaM COVENANTS Borrower and Lender further covenant and agree as follows:

1B. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants te pey when due any sums secured
by this Morigage, Londer prior to ncceleration shall mall notive to Borrower an provided in paragraph 14 hereof
specifying: (1) the breach; (2) the nction required to cure auch breach; (3) n date, not less than 30 days from the
date the notice is mailed to Borrowey, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial procecding and sale of the Property, The notice aball further inform Borrower of the right
to reinstaie after acceleration and the right to aasert in the foreclosure proceeding the non-existence of & default
or any other defense of Borrower to acceleration and foreclosure, If the Lreach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due snd payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding ali expenses of foreclesure, including, but not limiied to,
reasonable attorney’s fees, and costs of documeniary evidence, abstracts and title reporis.

i@, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enfotce this Mortgage discontinued st any time




UNIFORM COVENANTS Borrower and Land-xf S0
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