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HOME EQUITY CREDIT LINE MORTGAGE

This Home Equity Credit Line Mortgage is made this . 10th ____ da .____§_§.E.'§.§.“‘_b£."_._.___... L1890 -
between the Mortgagor, MARK J. MORRISSEY and ANNA M. nORRISSEY his wife .
(herein **Borrower™") and the Mortgngee, Chesterficld Federal Savings and Loan Association of Chicago, a Corporation organ-
ized and existing under the laws of the United States of America whose address is 10801 South Western Avenue, Chicago,
Nlinvis 60643 (hercin *"Lender™).

WHEREAS, Borrower and Lender have entered into a Chesterficld Federal Savings and Loan Association Home Equity
Credil Line Agreement (The ‘*Agreement’”) dated September 10th, , 1990 » pursuam to which
Borrower may from time to time uniil September_ 10th, 2000 borrow from Lender sums which
shall not in the aggregute outstanding principal balance exceed $ 20,000.00 -the *'Maximum Credit'’ plus
inlerest. Interest on the sums borrowed pursuant to the Agreement is payabie at the rate and at the times provided for in
the Agreement, After _September 10th, 2000 (the **Final Matrity Date'") all sums omalandmg under the
Agreement, together with interest thercon, are due and payable. .

TO SECURE ¢ Lerder the repayment of the indebtedness incurrcd pursuam to the Agreement, with imterest thereon, the
payment of all other/sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance Of the covenants and agreements of Borrgwer contained hercin angt in“the Agreement, Borrower does‘
hereby mortgage, grain nd convey to Lender the following deséribed property lm:ated in the County of _

State of Nlinais:

Lot 30 (except the Sguti, 27 feet thereof) and a'l'l of Lot 31 in B]ock 10 1n H J
McElhinny's First Addition to Southtown, a Subdivision of part of the South half

of Section 24, Townshiy 37 Morth, Range 13, East of the Third Principal Meridian,
1ying East of Baltimore and Jhio Chicago Terminal Company, in Cook Coutny, 1111'1015.

901#95@9

PERMANENT INDEX NUMBER: 24-24-413-035-0990 =L

which has the address of 11713 S. MBD]ENOOd AVE-;Ch"CﬂgO g IL 60655 )- . B
(herein **Property Address®). . :

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appuricnances;
rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock, and all fixtures now or hercafter antach-
ed to the property, all of which, including replacements and additions thereto, shall be deemed to-be und remain a part of
the property covered by this Mortgnge; and oll of the foregoing, togcther with said properiy {or leasehold estate if this Mort-
gage is on u leaschold) are hercin referred to as the “Propeny.’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortguge, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against atl claims and
demands, sub;ccl to any mortgages, declarations, easements or restrictions listed in a schedule of coverage in any title insurance
policy insuring Lender's interest in the property.
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9. Borrower not Relpas of the b fo hcr. lcrm of the Agreememt
or this Mortgage granted SUCARsso , in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be requnred lo commence pro-

ceedings against such succvessor or refuse to extend time for payment or otherwise modify any term of the Agreemem or
this Morigage by reason of any demand made by the originel Borrower and Borrower’s successors in interest.

10. Forbearance by Lender Not a Waiver. Any farbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise nfforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not
be a waiver of Lender's rights to accelerate the maturity of the indebledness secured by this Morigage.

11. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein con-
12inegd shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, sub-
ject to the provisions of paragraph 16 hereofl. All covenants and agreements of Borrower shall be joint and several. The
cuptions and headings of paragraphs of this Morigage are for convenience only and are not to be used to interpret or define

the provisions hereof.

13. Notice. Except for uny notice required under applicable law Lo be given in anuther manner (&) any nolice 10 Bor-
rower provided for in this Mongage shall be given by mailing such notice by First Class Mail, addressed to Borrower at
the Property Address or at such other address as Borrower may designate by natice to Lender as provided herein, and (b)
any netice 10 Leader shall be given by First Class Mail to Lender’s address or to such other address as Leader may designae
by notice to Borrows: as provided herein, Any notice provided for in this Mongage shall be decmed 10 have been given
to Borrower or Lendrr on the earlier of: (1) the date hand delivery is ﬂcmaliy made. or (2) thc date nolJce is dcpomed ino
the U.5. Mail systeni-yv Tirst Class Maii.

14. Governing Law; Severability, This Morigage shill be governed by the hw of lha State of lllinms ln the event
that any provision or clause-of «nie Mortgage or the Agmmenl conflicts with applicable Jaw, such conflict shal! not wifect
provisions of this Mortgage or tie Agn:emcnt which can be given effect without the coni'hctmx pm\*isum snd 10 this end
the provisions of the Mortgage a-d the Agreement are declared w be severable.

15. Borrvower’s Copy. Borrower sheVbe furnished a confonmd copy of the Agroeement and of this Morggage = a-z
time of execution or after recordanon b~ renf .

16. Transfer of the Property. A_-mum; tion. If all or any part of the Property or an-interest themn is sold. tnnsfermi -
or conveyed by Borrower without Lender’s prior ‘wiitten consent, excluding (a) the creation uf a Hew or eacumbrance subor- -~
dinate (o this Morigage, (b) the creation of a purctaze money security interest for household applmm oF () & transfer
by devisc, descent ot by operation of lww upon the d2ari of a joint lcnant, Lender may . at Lendes’s nption, deum all the
sums secured by this Morgnge o be immuediately die and payable, -

17. Revolving Credit Loan. This Mortgage is given [0 secure a revolving credit loan :nd shall sccure wot only present-
by existing indebtedness under the Agreement but also fiture o eances, whather such sdvances sre obligaory or w bo made
# 1he option of the Lender, or otherwise, as are made within 12 veary: from the date’ hemf.xto the same axtem &8 if such
future advances were made on the dute of the exegution of this [o: wage, withough there miay be no advance made at the
time of execution of this Mortgage mixd although there Way be 1o indel oiness secured hereby cutstanding at the tiuve aty
adyince is mide, The licon of this Mortgage shall be valid as 1o all indeX ey secured huehx, incuding fwware IR,
from the time of #s Ming for record in the recorder's or wg%mr s oftl 2 of the county in Which the Property is hoomd, . .
The total ameunt of indehtedness securcd hereby miy incteass or: docmn ﬁ"m \‘I\G 0. ﬁm, bk the: toal: waplid blil.lll;a
of indebledness secured hereby (including dishbursemems which the Lender may ‘matie under this Hartgage. the Asrccment.
or any other document with respect thereto) al uny one tima oistanding shall not @ ead vhe Maximuo Credit, plus interest
thereon and any disbursements made for payment of taxes, specinl assossimonts ovinvarsuce on the Property amd interest.
on such disbursements {all such indebtedness being hereinafter referred 1o as the ““oavaxir == savoumt socraed bereby ™). Tbi&\
Mortguge shall be valid and have priority over all subsequent liens and a:cumbunces i achy Ning woaeory Tiewms., m«w-
solely taxes and assessments levied on the Property, to the extent of the mlx:mum amou secul'ed hereby. i

i8. Acceleration. (A) REMEDIES: Upon an event of Deliult ot Bormw 8 bmch of an't con enant or aareuneﬂ of ]
Borrower in this Mortgage or the Agrecment, including the covenants to pay when due and sums 220v/ad by this Mortgage, -~
Lender at Lender's aption may dectare ll of the sums secured by this Mosigage 1o be inunediamely G anxi pqyable without
further demand, and/or may terminate the availability of loans under the Agmemenl and miy foreclosr this Monguge dy o
judicial procecding. Lender shull be entitted to coliect in such procetding all expenses of fweclm. TN lma. btn U
limited to, reasonnble Mrornoys' fees, wnil costs of ocunvemary cvidlmca. absiracts and title' mpuns : L‘V-i

(B} TERMINATION AND ACCELERATION UPON DEFAULT: ’Ntll A;mmem muy be weminured by the l.emler amd.b '
require you to pny us the entice outstanding balance in ove payment, and chitrge you certain foos if (W) you engage in freodbs

or material misrepresentation in connection with this plan; {(b) you Pl ¥o meet the repaymom ters of te Mlﬂm ﬂ!c“

{c) vou act or fail to act in & way that adversely affects: pur: ncurity Interear. Upm Defuull, the Londer s its optios: _ o
refuse 1o make additional Loans &nd declare all amounts you owe 10/ the Lender under this Agreement 10 be. muw S
due und payable, All onistanding Loans. -nd ncoruad Blmnee Chrgnsh-llh itamdhlag tlnundwhg and W Aceoman™

shall be automatically terminated,
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