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RelNo: 902191700240 30446547 ©Onc South Dearborn Sireet
Chicago, [llinois 60603

" e A ke o . . 30th August
o¥His MORTCAGE ("Mortgage™) is made this day of
fu Z__.___hetween Morgagor, Dale L. Nishijima , and Linda M. Nishijima His Wife (hercin "you,” "your® or
"vours") and the Mortgagee, Chtibank, Federnl Savings flunk, a corporation organized and existing under the laws of the
Linied States, whose address is One South Dearborn Streel, Chicago, Wlinois 60603 (hercin "we,” "us® or "our").
wiERiAas, Dale E. Nishijimna |, and Linda M. Nishijima is {are) indebted to us pursuant 1o a Preferred Line
Accounl Agreement ("Agreement”) of even date hereof, in the principal sum of U.S. § 25,000.00 , (Borrower’s "Credlt
Limit") or so much of such principal as may be advanced and outstanding, with interest thereon, providing for periodic
insuliment payments of principal of 1/1201h of the principal balance outstanding and unpaid as of the date of the most recent
advance 10 you thercunder, interest, optional credit lile and/or disability insusance premiums, and miscellaneous fees and
charges for 1en (10) years from the daie hercof; all such sums, if not sooner paid, being due and payable ten (10) years from the

f‘(} date hereof, tie ("Maturity Date™),

Tu secure o us: (a) the repayment ©f the indebtedness evidenced by the Agreement, with interest thercon, the payment
of al olher sums, with interest thereon advanced in acvordance herewith to protect the security of this Morigage, and the
purformance of the covenants, and agreements of you hercia contained; (b) 1the repayment of any future advances, with inerest
thereon, made o sow by us pursvant o paragraph 7 hereol (such advances pursuam 1o paragraph 7 hercofl of principal made
after 1he date hereot being refesred to as "futere sdvances™); (€) any "Loans® (advances of principal afer the datc hereof) as
provided for in the fgreement (it being the intention of you and us that all such Losns made after the date hereof enjoy the
sime priocity amd securhy hereby ereated as i ail such Loans had been made on the dale hereof); and (d) the performance of

f‘& your covenants and agresments under this Mortgage and the Agreemeant secured hereby. For this purpose, you do hercby
merigage, grant, conveyan ssarrani {(unless you are an [llinois land rust, in which case yow morigage, grant, csnvey and quil
claim} o us the foliowing descrined property (“Propercty” } tocated in the County of Cook and Siate of Hlinois:

13, TOWNSHIP 42 NORTIL RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 1O
THE PLAT RECORDER IN RECONRDER'S OFFICE OCUMENT NO. 17536792 AND RE-RECORDED

Q\ LOT 10 IN BLOCK 19 IN WINSTON PARK NORTITWEST UNIT NQ. 2, BEING A SUBBIVISION IN SECTION
%Q JUNE 30, 1989 A8 DOCUMENT vC0 178 li,l COOR COUNTY, ILLINOIS,

PN, No. 1 02-13-313-002 . 99— PROPERTY ADDRESS: 47 North William Drive
LN, No. 20 ‘ Palatine, [llinois 60067

You covenant that you are lawfully seized c’\'l‘n;'-"'cnmc hereby conveyed and have the right 10 mortgage, grant and convey
the Property and that the Property is uncncumbered, cacept for encumbrances of record. You, upless you are an Jitinois land
trust, warrants and will defend generally (he title to the Projeriy against all claims and demands, subject to any encombrances
of record.

Covenunts. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall prompt’y pay when due by the terms of the Agreement the principal
ol and interest accrued on the indebicdness cvidenced by the Agiser.nt, together with any other fees, charges or premiums
impuosed by the Agreement or by this Martgage. ]

2. Line of Credit Loan. This Mortgage secures a Line of Credit _oan Agrecment. You will enjoy access (o that Liae of
Credit during the 1erm hereof.

3. Agreed Periodic Poyments, During the lerm hereof, you agree 1o [y on or before the payment due date shown on
each periodic Billing Statement the Minimum Payment Due for that Billing Cyclc fZach Billing Cycle will be approximately one
month}. The payment due date for each Billing Cycle is approximately twenty-five (£5) days alter the close of the Billing Cycle.

I, on the Maturity Date, you stitl owe amounis under the Agreemicnt, you whi pay Yaose amounts in Tull on the Maturity
Dane,

4. Finance Charges. You agree to pay interest (i "Flaunce Charge” ) on the Quuipnding Principal Balance of your O -
Preferred Line Account as determined by sthe Agreement. You agree to pay imterest 2. the Annual Percentage Rate of Ja
14L.4000 %,

5. Application of Payments. Unless applicable law provides otherwise, all paymeass *Goeived by us under the &0
Agreement and this Mortgage shadl be applied as provided in the Agreement. Charges incurred pursusn? 1o paragraph 7 hereof
will be reated as Finanee Charges for purposes of application of payments only. ‘S‘I

€. Charges; Liens. You shall pay all taxes, assessments, charges, fincs and impositions atiribut:ois 10 1he Property
which may attain priority over this Mortgage, and leasehold payments or grounds rents, if any. You shall pronptly furnish to vs
receipts evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail 10 perform the covenants and
agreements contained in this Morigage, or there s a fegal proceeding thal may significantly alfect our rights in the property
(such us u proceeding in bankrupiey, probae, for condemnation or 10 enforce laws or Regulations), then we may do and pay for
wiktever is peeessary 10 protect the valdue of the Property and our rights in the Property. Our action may include paying any
sums sceured by a lien which has priorily aver this Morigage, appearing in court, paying reasonable attorneys’ fees and entering
un ihe Praperty to make repairs. Although we may take action under this paragraph 7, we do not have 10 do 50,

Any amounts disburscd by us under this paragraph 7 shall become additional debt of yours sceured by 1his Mongage.
Unless you and we agree 10 other lerms of payment, these amounts shall bear interest from the date of disbursement at the rale
provided in the Agreement and shali be payable, with interest, upon notice from vs to you requesting payment,

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the lime for payment or moedification
of amortization of the sums sceured by Lhis Mortgupge granted by us to any suceessor in interest of yours shall not opernte 1o
retease the liability of the ariginal Preferred Account Holder’s or your successor in interest, We shall not be required 1o
commence procecdings against any successor in inlerest or refuse 10 extend time for paymeni or ctherwise modify amoriizmion
al (e sums secured by his Moriguge by reason of any demand made by the original Account Haolder or Accoumt Holders's
SUCCUSSONS B0 interest. Any {orchearance by us in exercising nuy right or remedy shadl not be a waiver of or preclude the exercise
of any right or remedy,

9. Successor and Axsigny Bowmd; Joint and Several Liability; Co-Signers. The covenanis and ageeements of Lhis
Muortgage shall bind and benefit the successors nnd assigns of you and us, subject fo the provisions of paragraph 12, Your
covenants and agreements shall be joint and several. Any Mongagor who co-signs this Marigage but does ot excecule the
Agreement: (i) is co-signing this Morigage only 10 mortgage, grant amt coivey thay Morigagor's interest in the Property under
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the terms of this Morigage; isind¥ rkily bblig bl pay ms Yecu this Mortgage; and (c) agrees that we and

any other Mogigagor may agree 1o extend, modify, forebear or make any accommodations with regard to the wrms of this
Morigage or the Agreement without that Mangagor’s consent. Such a Mornigagor is identified below by executing this
Martgage as an "other owner™ of the Property.

10, Prior Mortgages. You covenan and agree 10 comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar seeurity insirument affecting the Property which has or may have priority over this Morigage,
including speeificalty, but not limited to, timely making the paymenis of principal and interest due thereunder, Your failure to
make such paymenls or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
seeurity agreements shill constitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14
tiereaf. ‘

L1, Defanlt.

() The oeeurrence of any of the following evens shall constitute a default by you under this Mortgage: (1) faiture 1o pay
when due any sum of money duc uader the Agreement or pursuant o this Morigage; (2) your action or inaction adverscly
alects our seeurity for the Agreement or any right we may have in that security; (3) you gave or give us any false or malterially
misteading informatian in connection with any Loan to you or in your application for the Preferred Line Account; (4) title o
vour home, the Property, is transferred as more fully deseribed in paragraph 12 below; or (5) any of you die,

(b) Il you are in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immediately the principal bulince ouistanding, any and all interest you may Owe o1 1hat amount, together
with all other fees, costs or premiums charged to your account. ’I‘hc{)rlncipal balance outstanding under the Agreement afier
default shall continue (o accrue interest uniil paid at the rate provided for in the Agreement as if no default had occurred. In
addition 10 the right 1o terminate your Preferred Line Account and declare all sums immediatcly due and owing under the
Apgreement, in theoovent of a defawdy, we shall have the right to refuse 10 make additional Loans so you under the Agreement
{reduce your Credit Bdmin). 11 we refuse to make additional Loans to you after default, but do not icrminate your aceount, you
must notily us in woitiay it you would ke 10 obtain further Loans and can demonstrate that the cendition that fed 10 the
default no Jonger exists

12, Transfer of the Preverty, 1 all or any parl of the Property, of an inierest therein is sold or trunsferred by you, or if
the bencticiol interest, or any part thereof, in any land trust holding title to the Property is assigned, sold or iransferred, or if
vou or Lhe title holding trust ercndnto Articles of Agreement for Deed or any agreement for installment sale of the Praperty
or the benelicial interest in the tidte holding land trust, without our prior written consent, excluding: (a) the creation of a
purchase money seeurity interesL'sr houschold appliances; (b) u transfer by devise, descent or by operation of law upon the
duea ol a joincienant or () the granuaiany leasehold interest of three (3) years or less not contiining an option o purchase,
we mity, 8t our aption, deciare all sums'secvied by this Morigage to be immediately due and payable,

L. Right to Reduce Line of Credit-\We may reduce your Credit Limit or suspend your credit privilepes (refuse to
make additional Loans) it (a}) the value of the your Property drops significamly below ihe appraised valuc upon which the
Agrecment was hased; () o material chunge hyous financial circumstances gives us reason 10 belicve Lhat you will not be able
1o ke the required payments; (€) governmental«iction precludes us from charging the Annual Percentage Rate permitied by
the Agrecment or governmenial aciion adversely alfec.s Our tien priority such that the value of out sccurity interest fatls below
120%. of your Credit Limit; (d} we are notificd by our Jicguiatory Agency thal continuing 10 make Loans constitules an unsafe
and unsound practice: or (e) you are in detaudt of any matesial obligation under the Agreement. i we refuse 1o make ferther
Loans 1o you, but do not terminate your Preferred Ling Account, you must notify us in writing if you would like 10 obtain
further Loaas and can demonsirale that the vonditions thal gzve-us the right to refuse to make further Loans has changed,

14. Acceleration; Remedies. Upon a Defaull by you wnder this Morigage, we, at our option, may require immediate
payment in full of all sums secured by this Marigage without fvither demand and may foreclose this Morigage by judicial
proceeding. We shall be entitied 10 collect all expenses incurredin pursuing the remedics provided in this paragraph 14,
mciuding, but nol iimied to, reasonable attorneys’ fees and costs of titie avidence.

i85, Waiver of Homestead. You waive all right of homesiead exematior in the property.

Dated: ,57'50 - 9 s

“OFFICIAL SEAL”
MARY AHART
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 01/26{24

ATy

Sue of Minois) $s
County of CODAZ }

06

I, the undersigned, 4 Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Dale
Nishijima, Linda M. Nishijima, personally known 10 me 10 be the same person whose names are subscribed to th
toregoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and delivered the sai
instrument as their free and voluntary act, for the uses and purposes therein sel forth, including the release and waiver of th

right of homesiead., ~3
Given under my hand and official seal, this _5.@_._. day of__‘ﬂ&__,g‘/ 19 70 .
Notary %bh‘c /
Commission Expires: SR -FY
MORTOAGE (2}
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