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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage is made this __ ¢ TH day al SEPTEMBER ,19_90Q __ . butwoen the Mortgagor

THOMAS R, KELLEY, JR. AND CHRISTINE KELLEY, HIS WIFE
orain ‘Borrowor), and the Mortgagea, FIRST STATE BANK OF CALUMET CITY whose address is 925 Burnham Avenue, Calumet City, llinols 66400 (herein

S

endor-). WITNESSETH: . [ . .

HEREAS, Borrower and Lender have enlessd into a Home Equity Line ot Gredit Agreement and Disclosure Statament (the ~Agreement”)

\\Sllarod SEPTEMBER 7 L1090 | pursuant to which Borrower may from time to bme until_____ SEPTEMBER 20, 1997 , borrow  from
A ; 10,000.00 ' ‘ ; -

L encdo hich shall not in the aggrogate culstandi incipa) balance excood $ »000. . ("tho Maximum Crodir) plus

“'\ n‘iure);l,slt::{‘esr;;t l:l’l t?masunrgs borrowg pgrsunnl to the ggrg’em:)en is payabie at tho rate and a1'the timas provided for in the Agroement, Al amounts borrowed

. SEPFTEMBER 20 .

bnder the Agrasmont plus interest thereon, unloss due carlier under the terms of the Agreement, must be repait by
1_?__97 which Is the iast day ot the Draw Pseriod. and which is alse rolerred to as the Repayment Period, as each of thosa lerms is definod in the
[\grecment (the “Final Payment Dalo”).

TO SECURE to Lender the repayment of the indobtodnese incurrod pursuant 1o the Agreement, with interest thereon, tho payment of all other sums,
thoreon, advancod in necordance herewith to protect the security of this Morigage, ond the performance of the covenanis and am;tst l?l?

AN

Fd

e t
gg}m;&?ﬁ%nmhw horein and in tho Agreoman?, Borrower doas horaby mortgage, grant convoy o Lender the fakowing described property
g:ounry of CooK Sinto of Hilinols: '

UE; THE E/ST 40 FEET OF THE FOLLOWING DESCRIBED PARCEL OF LAND TAKEN AS A TRACT:

=1 LOT 25 aPD THAT PART OF THE ABANDONED RIGHT OF WAY OF THE HAMMOND BELT RATLROAD,
E WEST OF A’ ADJOINING SAID LOT 25, WHICH LIES WEST OF AND ADJOTNING THE EAST

e
=

LINE OF LAY LOT 25, EXTENDED, AND NORTH OF AND ADJOINING THE SOUTH LINE,
EXTENDED O7 10T 24, ALL IN BLOCK 5 IN THE SOUTH LAWN ADDITION TC CALUMET CITY,
A RESUBDIVISIUN OF BLOCKS 5 TO 16, BOTH INCLUSIVE, AND VACATED STREETS 1IN
INGRAM'S ADDITI".~n TO BEGEWISCH, BEING A SUBDIVISION OF THE EAST 82.24 ACRES

OF THE NORTHWEST QJARTER OF SECTION 7, TOWNSHIP 36 RORTH, RANGE 15 EAST OF

THE THIRD PRINCIF/% MERIDIAN (EXCEPTING THEREFROM THE RIGAT OF WAY OF TRE

SOUTH CHICAGO AND SOVTHERN RAILROAD COMPANY. AND: THE RIGHT OF WAY OF THE
HAMMOND BELT RAILROAN UCaPANY) IN COOK COUNTY, ILLINOIS.

R
“
' ekl ' / 7‘/
Parmanent Tax Numbaor: 30-07-121-0¢42-0000 904466&3 , . l b

1102 BRECLAW DRIVE, CZ4 UMET Clﬁ » ILLINOIS 60409
(ihe = Proparty Atdross ) J 7

TOGETHER with all tho improvemonts now or horoaftor oracled an the property, and all essemants, rights, Bppurtennncas, renis, royaitios, minoral, ol
and gas rights and prolits, water, water rights, and wator stock, and all Hixtu os »ow or hereatter mitachad lo the property, ull o) which, including replacements
and addilions (hereto, shall bo deomed to be and romaln a part o} the prop iy coverad by this Morigago; ardd all of the Joregoing, together with said proporty,
{or loasehold estale if this Morlgnge Is on a lensohold) are herein roforrod 1o as the “Property”, . ) ’ )

Borrower covenants that Borrower is lawlfully seised of tho esiate heraby cor.vryed and has the right 1o morigago, grant and convey the Propeny, and
thal Borrower will warant and defend generally the title to the Pr?en‘v against an £'aims and dbmands, subject to any mortgages, declarahans, oasements or
rastrictions listed in a scheduie of exceptions to coverage In any title insurance polivinruring Lender’s interest in the Proparty. ) .

which has the address of

Barrowar and Londor covonan! and agroe as lollows:

t. Paymeni of Principal and interesi, Borrowar shal promptly pay wheg gug o principal of and intorest of the indebtednass incurred pﬁrsuant
to the Agreemant, together with any fees and charges as provided in the Agroement:~ 5%, P45 fy PR

A
’ ‘e

2. Application of Peymenis. Unloss applicable law providas otherwiso, all paymen: 3 recuivad by Lender under tho Agreement and é:-ai-é‘émph 1
hereot shall be applied by Lender lirst in payment of any [ees and charges payable pursuant o the Agrroment, thon 1o any advance made by Lender pursuant
to this Mortgage. then 1o inlarest, payabie pursuant ta the Agraement, and then to the principal amour.& sutstanding under the Agresment.

3. Charges; Llens. Borrowsr shall Rﬁ, or cause to be paid all wxes, assessmonis and o.her Cherges, lines and impositions atinbulable to the
Properly which may allain a priorty over this Morigage, and loasehold payments or ground rants, # ary, i cluding a)l peyments due under any morigage
disclosed by the title insurance policy insuring Lender’s interest in the Property, Barrower shall, upon requis « ol/cender, promptly lurnish 1o Lendar receipts
ovidoneing such paymaents, Botrower shall promplly discharge any llen which has priosity aver this rtgago, axce2l for the lien ol anY mortgage discivsed by
the litlo insurance policy insuring Lendor's interes! in tho Property: providad, that Barrower shall not be required 1o (echarge any such lian sc tong as Borrower
shail agree in wriling to the fayr.mm ol the obligation securoed by such lien In a manner acceptlable 10 Lendar, o shall in good taith contest such Hen by, or
defend enforcement of such lien in, legal proceedings which operate to pravent the enlorcement ot the lien of forieitire s v Property or any part thereol,

4. Hazard Insurance. Borrowgr shall keep the improvements now exisiing or heveafter erecied on the Prr ﬁv,:y insurad against foss by fire,
hazards included within the torm “extended coverage”, and such other hazards as Len m:y require and in such amuuris =..d for such periods as.Lender
may roquire; provided, thal Lender shall not require that the amount of such coverage exceed that amount of coverage roqi.wd 10 pay the sums secured by

this Morigaga and any othar mortgage on the Proporty.

The insurance carrior providing the insurance shall be chus&n'by Borrower subject 1o approval by Lendor; provided, ti af s:~h apgroval shall net be - -
unreasonably withheld. All premiums on insurance poficies shall be paid In a thmely mannar. .

All insurance policies and renewals thereof shall bo in form acceptable 1o Lender and shall include a standard morgage clause in favor of and in form
accoplable 16 Lender, Upon request of Lesrder, Borrawar shal) prompily furnish to Lender ail renawal naticas and all rocelpts of pald pramiums. in the avent of
ioss, Borrower shall give proampt notice 1o the insurance catrier and Lender, Lender may make proef of loss if not made promptly by Borrower, : .

Unlass Londer and Borrower otherwise agrne in writing, insurance procesds shall be algpliad to restoration or repair ol the Propeny damaged, provided
such restoration or repair is economically (pasible and the security ol this Morgage Is noi theroby impaired. 1l such restoration of repair is nol economicaily
feasiblo or it the securily of this Morigage woukld bo kmpalred, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess,
il any, paid lo Borrower, | the Property is abandonod by Borrower, or il Borrower fails to respond to Lender within 30 days {n}m the date notice is mailed by
Lender to Borrower hat the insurance carrior offers to seitle a claim tor insurance benelits, Londer Is authorizad to collect and apply the insurance proceeds
a1 Lendor's option gither 1o restoration or repair of the Property or 1o the sums securod by this Mongage.

Uniess {ender and Borrowor otherwise agroe in writing, any such application of proceeds to principal shall nol extend or pastpone the due dats of any
payments due under the Agreernent, or change the amount of such paymanl, It under paragraph 18 hereo! the Property is acqguired by Lendor, all sighy, title
and intoros! ot Borrower in and o any insurance policies and in and to the proceeds thereof resulting from damage 1o tha Property prior 1o the sale or
acquisition shall pass to Lendar 1o the oxtent of the sums socurad by this Morigago immediately prior 1o such sale or acquisition.

5. FPraservaiion and Malnienance ol Property; Lesnsehoids; Condominiums; Planned Unit Developmenis. Barower shall
tha Propariy in good ropair and shall not commit wasto or permit impairment or deterioration of the Proparty and shall comply with the provisions of any lease i
s Morignge is on n leasehold. IF this Morgago is on a unit in & condominium or a plannad unit development, Borrower shall partorm all of Borrower's
obligations undoer the daclarption o1 covonants croating o1 governing the tondominium or plannad unit dovolopmont, tho by-laws and regulations of the
condeminium or planned unit dovolapmont, and constitven! documents. It o condominium or plannad unit develepment sicer (s execuled by Bomrewer and
recorded toguther with this Morigage, the covenants ondd agreomaents ol such rider shall be incorparated into and shall amend and supplement the covenanis
and agreemenls of this Mortgage as if the ndar were a parn hereot.

6. Prolscllon of Lender’s Security. If Borrower lails ta perform tho covenants and agraements conlainod in this Mortpage, or if any aclion or
proceeding is commaenced which materially attects Lender's inloros) in the Property, including, but not limited to, any proceeding brought by or on bohall of a
prior mortgage, eminent domain, insoivancy, tode enforcement, or arangements or proceedings fnvolving a bankrupt or decedent, Lender:al Lenders

option, upon notice 10 Borrower, may make such appearances, disburse such aums and take such action as s necessary o protect Lendors inorost,
Including, but not limitad to, disbursement of reasonable anornays’ feas and antry upon the Property 10 make repalrs.

Any amounis disbursad by Lendor pursuant 10 ihis paragraph 6. with interast thaeroon, shall bocomo additional indobludnoss of Borfowar gecurod by this

Morigage. Unless Borrower and Lendor agree to other larms of paymont, such amounts shall ba payable upon aotice rom Londor 1o Borrower requesting

aymonl thoroot, and thall boar intorest from ihe dato of disbursomont at the rata payabie from me 10 limoe on owislanding principal undor the Agreemont.
othing contained in this paragraph 6 shadl roguics Lendae 1@ incue aty oxpense of mﬁs any action heroundas.

7 Inspeclion. Landar may makn of ciusy 1o by mnde 1unsoneblo ontitos upon and inspoctions of tha Propoity, provided that Lynder chad) give
Barowar nolice prior to any such inspoclion spucilying reasonably caugo thorefor refated o Lender's intarest in the Property.

E ampailon The procoods of nny award or claim for damages, direc! or consaquential, in connection with any condemnation or other taking of




9. Borrower Naol Htuasod Extnnsion of the. i for, payment of: madiicelion of
Lender 1o any successor in interest of Borrower shall not’ op«nbnwltum in sty mannery
interest. Lender shall not be required 1o comme pmaocmt against y
the Agreement of this Mortgnge by reason of » by this

10. Farbearance by Londor Nol a Walver. \
otherwise afforded by applicable law, shall not be

payment of taxes or nlher Hens of chargas y | Lender shali:

Mortgage. ST S

11, Remediea Cumululve. Al rernedes midnd h( Mo
aftorded by law or equity, and may be exarcised coqe:tmmﬂr i i

12. Successors and: Assigns. Baun Be abie
bind, and the rights hereunder shall inure 1o the respective- suocnsom and aseigng of Lei
All cavenants and agreemants of Borrower shall be joint.and. The cap ot
and are not to be used fo interpret or defirie’ Ihe provisians: ml

13. Notice. Except kx notice. required under .
Morigage shall be given byprtnmltr;msruch mbﬁmby Gortified mglﬁ' w 0 By
designale hy nolice to Lendar as provided herein, and'» " & ) M 4
staled herein or lo such other address as Lendsr. m: %

14. Governing Law; Snv-ubillliy This r«bnnage shait bo gonmad Gy the law of. e State’ of dlinois: In’ Iho &ven!ﬂmmy pmvnl
this Mortgage of Lhe Agreen s1.° conlflicts with applicable:law, such: wni efiact:g thie Agrasenent
given effect without the cor.ictio 3 prowsion ‘and to this end.the. pnwl .

15. Borrawet's Copy Barrowers shall ba iumh.had a conbﬂ'md unpy oa lhe Agmnmom -ndol
recordation hereof,

16, Tranafer of the Ptopv 1\1 Allunhe mdebtednelsowed Aemnntsmﬂnbelmmndhﬂ du- and ayaby
the Property or an interest therein ' so'd sransfarred or conveyed by, Borrowaf wi!hnul Lefder's: prior wiitten.
encumbrance subordinate to this Mortigae (b} the creation of & purchm mma ucumy mhmnt for. Hou
descent or by operation of law upon the deab M a pmt w@nant. : : . ; ‘1

17. Revolving Credit Loan. This Morgage is glven o’
under the Agreement but also future advances, #hther such advances
within seven (7) years from the date hareof, o “.e sama sx1ent as if such
there may be N advanca made at the ma of execut . of this

-any advance is made. The lien of this d
record in the recordaer's or ragistrara olfice ot

decraase from Jme o time, the tia) unpakd balance of

Morigage, the Agreement, of any other document with.resper th-:u ;

Cradit, plus interest thereon and eny disbursements made for payment:
disbursemants (all such indebtedness baing hereinafter refet.= 1~ a9
over ali subsequent hens and encumbrances, mciuding :tau.rtou Hv n
maximum amount sacured hereby

o 18. g?clfenlln‘;- leld[.' i Bomer' g A

frowear fails 10 meet the ayment terms o or

Borrower's action or macebo;egdversez‘ affects the Propeny. or Lundcr'

by Ihis Mortgage 1o ba immediataly due and payable wi riher, .
foreciose this Morigage by judicial proceaeding. Lender shlll O Vet
reasonable ajtorneys’ iees, and costs of documenlary swdam:- -hstrnch anc i

19. Aenlgnment of Rents; Appolnlmant af Hoe-lv
to Lender the rents of the Prope. prmndod that Borromr W
right to coBect and ratain such ren

o al ' aofekeramn unded p?_"ragrau:zht 18 hureuge ur":bandanmenl cr tho rupng'ands. rir e plhr_
judicial sale, Lender, in on, by nt or cially appointed recei shall tind 10" Py UpOs,
collect the rents of mepgrr:perlr .ﬁ'é’lf.dm c’ue pasi due.. All rents. coll ol fae.iw
management of the Property and collection of rents, including, but not Hmited 16

fees, and then to tha sums secured by this Mortgage. Lendsrmddwrucmwdﬂlbolhﬂonaum

. 20. Reloase, LY mem of all sums secured Ihis Moy Iﬂd F
to Borrower. Marigagor psg& pgy alt costs of recordaton, ) 599

21. Wiaiver ot Homestend. Borrowar hereby waives all right ofhcmnland ammptinn In Ih- Prop/ny
M WITNESS WHEREOF, Borower has executed this Morigage. .

THOMAS R. EELLEY, JR.
n:rr-&t RECORDING .
: TTHRZZTY TRAN: 5915 09,1
STATE OF ILLINOIS ) ) as e
countTy oF _COOK - ) '

.
personally Xnown o me b te lhe same person (a) whoae nlme (i)

oersan and acknowledged that TheX s nedmddahwradmesmmsmntu ;.
Lsess’dpupasesmm seforth. T 2 )

“DFFI'CML SEAI."
William A. Beanblossom. Jr..
Notary Public, Stale of [llinois -

My Commission Expsres 7[ 18/8]
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