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MORTGAGE

THIS MORTGAGE ("Security Instrument™)is givenon ..o s LARELALLAT.
The moitragor is JExangine C.. Silver.. diverced. and. net..since.. remarcied
“Hepublie Mortaage ¢ mpny, An 1Minols Corporation” l'ts(SuBoggrﬁJ‘fserm}/o h‘ﬁ?ﬁf prity Instrument i ’,5“8,;:3 I: organl;écd and e:nsnng
under the laws of ... The, Stad:.e nf J.ll.Lnoi.s. e .wand whoseaddress IS
L ABOD. Wear. L ansoln, Highway... Matteson... Il. £0443

Borrower owes Lender thensi ]
---------------------- smmsmnrPollars (U LS, §..59,900.00..........). This debt is evidenced by Borrower’s note

dulcd he same cialc as thJs Set.umv Instrument {**Note’), which provides t‘or monthly payments, with the tull debt, if not
paid earlier, due and payable oic......... WMAYLL A ROLE s This Security Instrument
secures 1o Lender: (a) the repaymerit o.’ i‘~e debi evidenced by the Note, with interest, and afl renewals, extensions and
modifications; {b) the payment of all Gthér sums, with interesy, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performanrc of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereuy mcngage. grant and convcy to Lender the fcl!owmg described property
1ocated in wovveinccncnrrer e SORK ) WHSIOT .. County, Illinois:

llio00832

Siitle Q%

!
r
LOT 1 IN ROBERT BARTLETT'S GREEN T TDLDS, A SUBDIVISION OF THE WEST % j
OF THE NORTHWEST % OF SECTION 26 ASD ™NAT PART LYING SOUTH AND EAST
OF JOLIET AND CHICAGO RAILROAD OF TH; EI.ST % OF THE NORTHEAST ¥OIBBOLDON FRACTIONAL
% OF SECTION 27, TOWNSHIP 38 NORTH, RAWSs, 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

TH2222  TRAN 5917 09,13/90 09 ”2 0
W15 4 B *—PO—BAE5F7

PLEASE RECORD AND RETURN TO: Republic Mortgage Coupony
COOK COUNTY RECORDER

4600 West Lincoln Highwiy
Matteson, IL 60443 -

which has the address of ...........7150...8cuth.. Blackstone. Avenus.............., ....Jusktice......... A
[Street] {City)

[llinois ............ pO454... e {("Property Address’);
[2ip (‘odﬂ]

TOGETHER WITH al) the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Insisument as the “Propenty.” =

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the: right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Berrower warrnnts nnd will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. .

ILLINOIS —Singite Famlly—FNMA/FHLMC UNIFORM INSTRUMENT ’ ’ Form 3014 12/83
~r13 wnw_-se—T
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the reguirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the ¢vent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any bajance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award orscttie o claim for dumages, Borrower {ails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderani! Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
posipone the due dare ¢ 1o monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10, Borrower Mut 3sleased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
maodification of amortizaticnof the sums secured by this Security Insirumemt granted by Lender to any successor in
interest of Borrower shall not eperite to release the liability of the original Barrower or Borrower’s successors in interest.
Lender shall not be required to’co mmence proceedings against any successor in interest or refuse to extend tme for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exZrise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreeps«=nts shall be joini and several. Any Borrower who co-signs this Security
Instrument bul does not exceute the Note: (o) iV co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and (<) aprees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the Ioan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other loan charges collected or 10 be collected in
connechion with the loan exceed the permitted limits, then: (&7 oy such loan charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted Limits will be refunded to Borrower, Lender may choose’toinake this refund by reducing the principal owed
under the Note or by making o direel puyment 1o Borrower. IT a refuna rédaces principal, the reduction will be trented us a
partial prepayment without any prepayment charge under the Note,

13, Legisirtion Affecting Lender’s Rights, If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforeeable accorring to its terms, Lender, at its oplion,
may reguire immediate payment in full of all sums secured by this Security Insirzment and may invoke any remedies
permiited by paragiaph 19, i Lender eacrcises this option, Lender shall take the stcpaspecified in the second paragraph of
paragraph 17,

B4, Notices, Any notice to Borrower provided for in this Security Instrument srall e given by delivering 1t or by
mailing it by Orst class mail unless applicable law requires use of another method. The ndtive shali be directed (o the
Praperty Address or any other address Borrower designates by notice to Lender. Any notic to Lender shali be given by
first class mail to Leader's address stated herein or any other address Lender designates by notice to Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendor wires given as provided
in this puragraph.

<

15. Governing Law; Severability. This Security Instrument shall be governed by federal lew <ind the law of the £
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeit or the Notc iy

which van be given effect withoui the conflicting provision. To this end the provisions of this Security Instrument and the (e}

¢

Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. &2

17. Tronsfer of the Property or u Beneficlal Interest in Borrower. If all or any part of the Property or any

interest o i0s sold or translerred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o natural |
person) withou! Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument., However, this option shall not be excreised by Lender il exercise is prohibited by . -

federal law as of the date of this Secu rlly Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a pcnod ’

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke mly
remedies permitted by this Security lustrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
eetforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period.as

applicable law may specity for reinstalement) before sale of the Property pursuant to any power of sale contained in this.

Sceurity Instrument; or {(B) eniry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenanis or agreements; (¢} pays all cxpenses incurred in enforcing this
Security Instrument, including, butl not limited to, reasonabic nttorneys’ fees; and (d) takes such action as Lender may
rensonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1305 17,
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