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VARIABLE RATE MORTGAGE

THIS MOATGAGE made tis ___ BTH day of SEPTEMBER ‘ .
19 90 between MARTIN L. ANDERSON AND JOANN M. ANRDERSON, HIS WIFE

rErTITE services 409 - 4G 2.0

\ {horeinaller referred 1o as “Morigagor™} and the FIRST STATE BANK OF CALUMET CITY (hereinafter referred to as the "Morigagee™).
WHEREAS, Monrager is indebted to Mortgagee in the principal sumof __SIX THOUSAND AND WO/ 100-

Dollars
i3__6,000.00 ). which indeblednoss Is evidenced by Morigagar's Note datod SEPFTEMBER 8 , 19 90

{hereinalter referred to as the "Nv to"); and
WHEHRHEAS, the Note pro'.de:: for interest to be charged on the bajance ol principal remaining from time to time outstanding at a rawe squal o

ONE AND ONE QLATY(T.R parcent {___1.259.) above the prime rale as quoted daily by THE
WALE STREET JOURNAL {or its equivaw:i.

WHEREAS, the initial interest rate charjed under the Note |5 equal to ELEVEN AND ONE QUARTER percent
_11.25%)per annum; and
WHEREAS, the Note provides lor monthly prvments of ONE HUNDRED AND THIRTY ONE AND 08/100
Daliars (s_131.08 yohth, .~ FIFTH day of each month commencing with OCTOBER 5
SEPTEMBER 5 ,_E995 .apa

19__ 90 with the balance of the indebladnass, it not sooner paid, due and payable on
NOW, THEREFORE, Mortgagor, to secure the pymunt ol the Naole with interest thereon, the payment of all other sume with interest thereon

advanced in accordance harawith to protect the security of this Morigage, and the parformance cf the covenants and agroements of Monpagor herein

conlaingd Mortgagor dees horoby morigago, grant nnd conviy & Mortgagee the following describad real estals located in the County of _COOK

State of llincis:

LOT 16 (EXCEPT THE WEST 20 FEET TH”ZEOF) LOT 17 (EXCEPT THE EAST 65
FEET THEREOF) IN BLOCK 1 IN SOUTHGAT). BEING A SUBDIVISIOR OF THE
SOUTH % OF THE NORTH EAST } OF SELTICD 6, TOWNSHIP 35 NORTH, EANGE
14 EAST OF THE THIRD PRINCIPAL MERILT/A, IN COOK COUNTY, ILLINOIS.

ESQSWQG

_90""446663 s A O ?ii;g* $ECGRDING $14,25

; a0 » AH él?i 09/13/92069 12:00
N CO0K CUUNTY RE&BRDER : it

Pormanent Index No.___32—-06-218-030-0000
Which has the address of 1916 W. 187TH STREET, HOMEWOOD, ILLINOILIS 60430 g &N

{horoinafier reforred to Bs the “Proporly Address™).
TOGETHER with all the improvemonts now or harealor croctod on or attached to the property, and all @asemenis, righis, appurienances, renis

royaltios, mineral, cit and gas rights and profils, waler, water righis, and all fixtures now or hereafter attached 1o tha property, all ol which including
raplacements and addiions thoreto, shall bo doermod to be and romain a part of the propany covored by this Mortgage and ail of the loregoing togother
with said property {or the leasehold astate il this Mortgago is on a leasehoid) are herein referred 10 as the “Premises”.

Mortgagor covenants that Mortgager is lawlully seised of the estate hereby conveyed and has the right 1o mongage, grant and convey the
Promises, that the Premises is unencumbered except as disclosad o and consented by the Morgagee, and the Morigagor wili warrant and defend
generally the tile to the Premises against all claims and demands, subject lo any declarations. easemenis or raltliclions listed In & sehedu!o al

miceplions to coverage in any tile insurance policy insuring Morigagor's lnlorell .in |he Promlm
ITIS FURTHER UNDERSTOOD THAT

1. Mongagor shall promptly pay whon due the principal of and interest on the indebtedness evidenced by the Note, and late charges as
provided in the Note, and the principal of and imMerest on any Juture advances secured by this Mortgage.

2. in addition, Mongagor shall:

{a) Promptly repair, restoro or robuild any improvement now, or horoaMer on the property which may become damagod or destroyed.

(b} Pay immedialely when dus and payable all general taxos, spocial iaxes, spacial assessmenis, water charges, sower servica charges and
other taxes and charges against the property, including those herelcfore due, (the monthly paymanis provided in the Nole in anticipation ol such 1axes
and charges 1o be app!'~d thereio provided said payments are actually made under the terms of said Now), and to furnish Mongagee, upon request,
with the original or duplicals receipts thersfore, and all such itorns exiended agains] said property shall be conclusively deemed valid for the purpose of
this requirement.

(c) Keop the improvements now axisting or heroalter erected on the properly insured against loss or damage by fire, lightning, wind storm of
such ether hazards, as Morigagee may reasonably require 1o be insured againat under policles providing for payment by the insurance companies of
monios sullicient either 1o pay the cast ol replacing or repairing tho same or to pay in full the indebledness secured hereby, in such companies through
such agents or brokers and in such form as shall be salisfactory 1o Mortgagee, until sald indebtedness is fully paid, or in the case of loraciosure, until
expiration of the period of redemption; such insurance policles, including additional and renewal policies shall be delivered 10 and kept by Mongagee
and shall conlain a clauso satisfactory to Mortgagee making them payable 1o Mortgages, as its interest may appoar, and in case of loss under such
policies, Mortgagoee is authorized to adjust, collect and compromise, in ils discretion, sign, upon demand, ell recaipis, vouchers and releases required
of it by the insurance companias; application by Mortgagee of any ol the proceseds of such insurance to the indebtedness hereby secured shall not
eacuse Morngagor trom making all monthly payments unti) the indebledness is paid in hill. In the event of a loss, Mortgagor shall give prompt notice lo
the insurance carrier and Mongagoe. Morigagee may make proaf of loss it not made promptly by Mortgagor, All renewal policios shall be delivered at
least 10 days Bolore such insurance shall expire All policies shall provide further that Morigagee shall receive 10 days notice priar to cancelkation.
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STATE OF ILLINOIS )
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