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This. instrument was prepared by:

RICHARD E. BOICKEN

{(Name)

MORTGAGE OLYMPIA FIELDS, IL 6046
(Address)

90446716

TH!S MORTGAGE is made this 307H day ot AUGUST, 1990 between the Morigagor,

KATHERINE E. VERMEERSCH DILVORCED AND NOT SINCE REMARRIED

(herein “Borrowar'), ard the Mortgages. FINANCIAL FEDERAL ‘SAVINGS BANK" OF OLYMPIA FIELDS

a corporation organized-and exisling under the laws of the United States ol Amoerica, whose address is -
212108, WESTERN AVE " v
OLYNPIN FIELDS, ILLINOIS 60461 (therein “Londer™.
WHEREAS, Borrowericindebted to Lender in the principal sum of

THIRTY-FIVE THOUSAND 84D 00/ 100cmccmcrccm e e

Dotlars, which indebtedness is evidenced by Borrower's note dated AUGUSF 30TH, T?’QB (hereip‘."Note"L
nrovided for monthly instaiiments of principal and interest, with the balance of the indebtedness, if not sooner paid, dus and

payable on SEPTEMBER 151, 2020

TO SECURE to Lender (a} the repayment o} the indebtedness evidenced by the Note, with intarest thereon, the pay- N
ment of all other sums, with interest thereon, advanced in sccordance herewith 1o protect the security of this Mortgage, and o
the perfarmance o! the covenants and agreemen s of dorrower herein contained, and (b} the repayment of any fuull.re advances, i
with interest thereon, made 1o Borrower by Lender wursuant to par.’;_graph 21 hereaof lhere_m “Future Advances'), Borrower ™
does hereby mortgage, grant and convey to Lender the/ ollowing described property located in the i

County of CoaK m
State of ILLINOIS

LOTS 22, 23 AND 24 [N BLOCK “H" IN SCANLIA ADDITION TO HOMEWOOD BEING A
SUBDIVISION OF THE NORTH 35 ACRES OF THE W:S” 1/2 OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 QF SECTION 36, TOWNSHIP 36 NORVH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI?A)S,

90446716
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18201 STEWART AVENUE HOMEWOOD,
{Street} Ciey)

which has the addrass of

ILLINOIS 60430
fState and Zip Cods)

TOGETHER with all the improvements now: or hereatter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hars-
after atiached to the property, all of which, including replacements and itions therato, shali be deemed to be and remain a
part of the preperty covered by this Mortgage; and all of the foregoing, together with sald property lor the leasehold estate
it 1his Maortgage is on a leasehold) are herein referred 1o as the “Property™.

{herein '‘Property Address”);

Horrower covenants that Borrower is lawfully seised of the estate hereby conveyed snd hes the ripght 10 morigaps,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defand guner-'lg' the title
to the Property against all claims and demands subject to any declarations, easermants or festrictions listed in a scdule of
excaplions to coverage in any title insurance policy insuring Lender’s interest in the Property. . )
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prior to entry of a )udgmenl i

this Morigage, the Note and. : L
breaches of any other covenants or. s;retmelm of
expenses incurred by Lender in ¢nfoﬂ:m; the covm
enforcing Lender's remedues as prcmded rn pnra;ra -

in the Property and Borrower’s
payment and cure by Borrowu-
no acceleration had: oceurred.

20. Amm-&o! lena; A”.hl-lu ol

hereofl or abandonm

‘Upon acceleration’ plrl Pl
of any period of. redemp!uon fo!!owin'.
entitled to enter upon, fake possessi 1
past due. All rents coltected by Lender ﬂle_ .
Property and collection of rents; tnduding 3
attorney's fees, and then to the' sums secured by thls Morigag!
those rents actoally received.

21. Future Advances. Upon requesl of Borrower Lcnde
make. Future Advances to Borrower.. Such Fulu Advanc
evidenced by promissoryi notes stating that: ssi

STATE OF ILLmots.h i .1'

L DEHISE Re. HART

KATHERINE E. YERMEERGCH nrm m‘
do hereby ccrnfy that. .. .o- . "

e e e e e g

MAIL TO SR,
FINANCIAL FEDERAL Tnusr L smmas BANK
1401 _N. LARK }]n AVE,"

JOLIET, IL 60435
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additiona!l
indebtedness of Borrower secured by this Mortigage. Unlesa Borrewer and Lender agree to other Lerms of payment, auch
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time op putstanding principa) under the Note unleas payment
of interest at such rate would be contrary to applicable law, in which event puch amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upen and inspections of- the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cavse therefor related
to Lender's interest in the Proporty.

8. Condemnution. The proceeds of any award or claim for damnages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for copveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a lotu) taking of the Property, the proceeds shall be applied to the sums seeured by this Mortgage, with
the excess, il any, paid to Borrower. In the event of a partial taking of the Property, unless Barrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeda o8 is equal
to that proportion which the amount of the sums secured by this Mortgage immedintely prior to the date of taking bears
to the fuir macket value of the Property immediately prior to the date of taking, with the balance of the proceeds paid

“to Borrower. - . h .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers to make
an award or settle a claim for damages, Borrower faila to respond to Lender within 30 days after the date such notice is
mailed, Lendeis authorized to collect and apply the proceeds, at Lenders option, either to restoration or repair of the
Property orlc.the sums secured by this Mortgage.

Unless Lead = and Borrower otherwise agree in writing, any such application of proceeds te principal shall not extend
or postpone the drevdate of the monthly installments referved to in paragraphs 1 and 2 hereof or chunge the amount of
awch instalimoent:.

10. Borrower Mot Relensed. Extonsion of the time for payment or modification of amortization of the sums secured
by this Mortgage wrunied by Leader to sny successor in inlerest of Borrower shall not operate Lo release, in any
manner, the liability ol tie origina]l Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings aguins. such successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mcetfage by reason of eny demand made by the original Borrower and Borrower’s successors in

interest.

11. Forbearance by Lender MGt a Walver Any forbearance by Lender in exercising any right or remedy hereundey,

or otherwise afforded by applicabl: 1nw shall not be a waiver of or preclude the excreise of any such right or remedy. The
procurement of insurance or the pay~ient of taxes or other liens or charges by Lender shall not be g waiver of Lender's
right to nccelerate the maturity of the irideutedness secured by this Mortgage.

12. Remedies Cumulative. All remediss provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by ‘aw or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joirtond Several Liability; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder s tu!! iliure to, the respective successors and assigns of Londer and Borrower,
subject L0 the provisions of poragraph 17 hereofl. A covenants and agreements of Borrower shall be joint and severul. The
captions und headings of the paragraphs of this Maortgaye are for convenience only and are not to be used to interpret or
define the provisions hereof.

14, Notize, Except for any notice vequired under applicable law to be given in ancther manner, (a) any notice to
Borrower provided for in this Mortgage shail be given by ‘nniling such notice by certified mail addressed o Borrower at
the Property Address or ot such other address as Barrawer ey designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return re=eip requested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as urov idzd herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when 'given in the manner designated herein.

15, Uniform Mortgage; Governing Law; Severability. This for=a of mortgage combines uniform covennnts for
national use and pon-uniform covenants with limited variations by jurssdicti~= to constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the juriediction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note cunfliels with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given offat withoul tho vonflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be soversble

18. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Mote and of this Mortgage ot the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Propeity 0. an interest therein is sold or
transferred by Beorrower without Lender's prior written consent, excluding {a) the ¢reation of a lien or cncumbrence
subordinate to this Mortgeye, (b the crention of o purchase money security interest for house’ord appliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of « ny 1. .asehold interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare il t..2 sums secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelevat. ¥, prior to the sale or
tranafer, Lender and the person to whom the Property is to be sold or transferred reach agreement in/wiiving that the credit
of such person is sntisfactory to Lender and that the interest payable on the suma secured by this Mortguge shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this pecueraph 17, and if
Borrower's sutcessor in interest has executed a written assumption agreement accepted in writing by Leider, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall meil Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide u period of not Jess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails io pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to accelerution ahall mall notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not leas than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach
on or before the date specified in the notice may result in acceleration of the suins secured by this Morigage,
foreclosure by judicial proceeding nnd sale of the Property. The notice shall further inform Borrowor of the right
to reinsiatc after acceleration snd the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosurs: If the breach is not cured on or before the date
speciflied in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
Imsnediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall he entitled to collect In auch proceeding all expensea of foreclosure, including, but not limited to,
roasonable atiorney’s fees, and coats of documentary evidence, abstracts and title reports. .

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage disconticued st any time
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1. Payment of Principal and ln!arut. Bnrrawqr_
the indebtedness evidenced by the Note, prepayment and
interest on any Futare Advances secured by this Mor

2. Funds for Taxes and Insuranes Suliject
to Lender on the day monthly installmsnts of pi "
in full, a sum (herem “Funds’} equal to onetwe d."
this Mortgage, and ground rents on  Property,
insurance, plus one-twelfth of yearl;
jnitially and from time to’ tim'by oy

The Funds shail be held in'an

of this Mortgage that interest on the Funds shall be |
law requires such interest to be paid, Lender shall not be' )
Lender shall give to Borrower, withoui charge, an annual ACOOUR
and the purpose for which debit to the F'unds wan mnde. Tha
by this Mortgege . :

H the amount of the Funds lnldby L-ndu‘
the due dates of taxes, assesaments;
taxes, assesamer .y, insurancs premt
promptly repald i~ Borrower ot
by Lender shall nz. be sufficient.
Borrower shall pay t Londse doy "
by Lender to Borrows: riquesting pay

Upon payment in 7all of all'sums »
by Lender. If under paragr.m, 18 hereof
apply, no later than immediat 2y prior to't
at the time of application ax a 7cadit y ;

3. Application of Puyments. Tnless applicable law p 4 e receivi hiet” vl
Note and paragrapha 1 and 2 he goflhnllbe-ppli!ﬁbyicnderﬂm i payraent of A ] :
under paragraph 2 hereof, then to intarest n&y‘ab[e on the Noté, then & princpal of the Notn -n!l:h-n &lim.li
principal on any Future Advances. : .

4, Chargen; Liens. Borrower shall pay =1 tmq, SESOSSTIIER
to the Property which may attain a priority ow'r thia M .
manner provided under paragraph 2 hersof o< if rat [
to the payee thereof. Borrower shall’
the event Borrower shall make psyment:
Borrower shall promptly discharge any
required io dm:h&rge any such lien so long sn
by such lien in a manner acceptable to Lender, or
lien in, legal proceedings which operste to prevent the snfi o

5. Hazard Insurance. Borrower shall keep the imp.
insured agamst loss by fire, hazards included within.
require and in such amounts and for such periods as Lender mq' e, prov
amount of such coverage exceed that amount of cov.

. The insurance carrier providing the 1 :hanﬁa m W o

that such approval shall not be’ mmmbl ;: d:
prmudednnderpuamphz herootor, xfuotpcidin

prompily’
oflmﬂorrmrshallslwmpﬁmhmto ‘ >
promptly by Borrower. . o
Unless Lender and Borrmr otherwise a.grse in writing, insuriose M ol
of the Property damaged provided such restorati i scoremi
would be impaired, the insurance proceeda shall be applied
paid to Borrower. If the Property is abandoned by Borrewer,
the date notice is yrailed by Lender to Borrower that the FANCH
Lender is authorized to coliect and apply the insurance pmobedn ok
Propercy or to the msa secured by this Mm'tsasn
nless Lender and Borrower otherwi :

t"lpoatpnm the due dats- of the. inonthly i

ch installmenta. If under paragraph18
in and to any insurance policies and in and to
sale or acquisition shall pnsa to Lender to the ﬂh
or acqumltwu

Preservation and M-.lnun-lwe of Pmorw: / . N
Borrower shall keep the Property in good repair and shail not parmi!
Property and shall comply with the provisions of any leane if this Mortgege is on 8 lnuhuld. ¥
in a condominium or a planned unit developmont, ‘Borrower shal pu-hm -
declaration or covenanta creating or governing the ominium
of the condominium or planned unit developr ind: con .
development rider is executed by Borrower and. " | y
such rider shall be incorporated into and -hall amaend and lunlumnt tha
as if the rider were a part hereof. - ; O O L
7. Protectionctlznder’a&cuﬂty IfBurwwerfm‘b pecform 4 ’ -RETeAME ;

Mortgage, or if any action or procesding is commenced which materiaily, mm.m intlﬁPm including. .
but not limited tc, eminent domain, insclvency; code: enforcement,. or artangements of- procesdings Jinyolving s ban ikrupt
or decedent, then Lender at Lender's option; upon. notice: to Borrower, msy make such appsarances, dishurse ‘sums
and take such action as is necesaary to Lendar ,;mtem.,t ingliding, but not: limitad v, duburlmnt Wle
attorney’s fees and entry upon the Properiy to make repairs. If Lender mqun-ed morigage. i .
making the loan secured by this Mortgage,Borrm-hallmth‘opnm umlnquindhmdntdnmchlmurmhl&ut
unti) such time as the requirement for such: insiirance te ;abcordance. wi Bum’llﬂl 3 writhan,
agreement or applicable law. Borrower shall pay:t tha T ‘
under paragraph 2 hereof. i




