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Loan # 902985
MORTGAGE

THIS MORTGAGE (**Sccurity [nstrument’*} is given on August 16th

19 90  The mortaagor is
JOBN V. NOVK and SUSAN L. NOJVAX, HIS WIFE

RUSH

{““Borrower’’). This SeCtirity lustrument is given 1o FIRST OF AMERICA BANK-GOLF MILL

which is organized and éxissirz under the laws of THE STATE (F ILLINOIS , and whose address is

91 0] GRERNWOD AVEILL, NILES, ILLINOIS 60648
(“‘Lender),

Dollars4U.S. § 270,000.00 3. This debi is evidenced by Borrower's note
dated Lhe same date as this Security Instrumem (*Note''), which provides For monthly payments, with the full deby, if not
paicl earlier, due und payable on Septembor lst, 2020 . This Security Instrument
secares 10 Lender: (a) the repayment of the deb svidenced by the Note, with interest, and all renewals, exiensions and
modificiations; (b) the payment of all other sums, with ipserest, advanced under paragraph 7 (o protect the security of this
Security Enstrument; and (¢) 1he performanee of Borroses's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage ~grant and convey 1o Lender the Tollowing described property
located in COCK County, Hlinois:

LOT 11 IN KATHCON SUBDIVISICON UNIT 2. BEING A SUBDIVISION

OF THOSE PARTS OF LOT "K" IN KIRCHOFF SUBDIVISION AND LOT 9 §

OF KATHCON SUBDIVISION (BEING ALSC A FSYBDIVISION OF LOT g

#K") OF THE NORTHWEST 1/4 OF THE NORTHWZLF? 1/4 AND THE (’[J
NORTH 10 CHAINS OF THE SOUTHWEST 1/4 OF TI(F NORTHWEST 1/4 OF : 7"[9(

St 13 34

SECTION 11, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD .

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI{. ﬁ

DEFT-UL BECORDING $17 .25
THIT?T rRad &41E 0%,10/98 09 .44.00
#00%8 &0 PN AP
COO¥ SQUNTY RECORDER

> O
%.
PORKRBKITCINERRRTY 06-11-102-022 90146993
1426 W. BONITA AVENUE MOUNT PROBPECT

which has the address of .
{Streer) iey)

Minois 60056 (**Property Address'');
1245 Code)

TOGETHER WITH alt the knprovements now or herecalter erected on the property, and all easements, rights,
appurtenances, rents, rovidtios, mineral, oi) and gas rights and profits, water rights ant stock and all fixtures now or hereafter
a pact of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as ihe ' Property.** :

BORROWER COVENANTS thy Borrower is lawfully scised ol the estate hereby Lonvcycd and has the right to
mortgage, grant and convey the Property and ihat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hm:ted
varintions by jurisdiction to constitute a uniform security instrument covering real property

ILLINGES — Single Farnily — FNMAJFHLMC UNIFORM INSTRUMENT . Form 3034 12/83

D -SFGLT o VMP MORTGAGE FORMS » 1315203 8100 + (80016217291 Amended 5:37
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I7 Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shali
eive Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for ihe inspection.

Y. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
Tustrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property,
unless Borrower and bender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds muliipliged by the following fraction: (a) the wotal amount of the sums secured imimediately
belore the taking, divided by {b) the fair marker value of the Property immediately belore the taking. Any balonce shall
be paid 1o Borrower.

11 the Property is abandoned by Borrower, or if, after notice by Leader 1o Borrower that the condemnor offers
10 make an award or settle a ¢laim for damages, Borrower fzils to respond to Lender within 30 days alier the date the
notice is given, Lernder is authorized to colleet and apply the proceeds, at its option, either 10 restorution or repair of the
Propurty or 1o Pae siuns secured by this Security [nstrument, whether or not then due,

Unless Lenderand Borrower otherwise aggeee in writing, any applicidion of procecds 1o prineipal shadl not exrend
or pastpotic the ducdrcat the monthly payments referred 1o in paragraphs | and 2 or change the aanount of such payments.,

14, Borrower Dot Peleased; Forbearunee By Lender Not o Waiver, Extension ol the time for payment or modification
ol amortization of the sy secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shadl not operate 1o release/the Lability of the original Borrower or Borrower’s successors in inferest. Lender shall oot
be required 10 commence proveldings against any successor in interest or refuse to extend time for payment or otherwise
modily amortization of the sums <ecrired by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s suceessors ininteredeonny forbeirance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any rightor remedy.

11. Successors and Assigns Boups; duint and Several Liability; Co-signers, The covenants and agrecments of this
Security Instrument shall bind and beneflc the successors and assigns of Lender and Borrower, subject to ike provisions
of paragraph 17, Borrower's covenants and azreeiments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (e is co-signing this Security Instrument only to mortgage, gram and convey
that Botrower's interest in the Property under the torms of this Security fostrumeid; (b} is not personally obligaied to pay
the sums secured by this Security histruanent; and ) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make uny accommodations witisdegard 10 the terms of this Security Instrument or the Nole without
thal Borrower’s conscnt.

12, Loean Charges, 1 the joan sceured by this Secudity \Instrument is subject to a law which sets maxirnum loan
echarges, and that luw is Dinally interpreted so that the imeres: or other foan charges collected or to be coliected in connection
with the loan exceed the permitied lumits. then: {ay any suchoin charge shall be reduced by the amount necessary to
recluce the charge 1o the permitted limit and {b) any sums ahceay collected from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose 10 makeapis refund by reducing the principal owed under the
Note or by making a direct payment o Borrower, 14 refund reduces peiacipal, the reduction will be treated as a partial
prepayment withouwt any prepayment charge under the Now.

13, Legislation Affeeting Lender’s Rights, [f cnaciment or expiratid of applicable Taws has the effect of rendering
any provision of the Note or this Security Insiroment unenforeeable accordiig 1o Hs terms, Lender, ol its option, may
require immediate payment in full of all sums secured by this Security Instrun.ent and may invoke any remedies permitied
by paragraph 19. I¥ Lender exercises this option, Lender shall take the steps specifiedn-the second paragraph of paragraph 17,

14. Notices. Any nolice 1o Borrower provided lor in this Security Instiuvent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another methid, The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lenterd Any notice 1o Lender shall
be given by first class mail 1o Eender’s address stated herein or any other address Lender designates by notice 10 Borrower,
Any notice provided for in this Security Instrument shaill be deemed 1o have been given ) Borrower or Lender when
given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrumem shall be governed by federal bavand the baw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this S7cviny Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiiv Instrument or
thie Note which can be given effect without the conflicting provision. To this end the provisions of this Scew ity Instrumen
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securivy Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not
a naturel person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
Full of all suwms secured by this Security Instrament. However, this option shall not be exercised by Lender il exercise
is prohibited by Federal Taw as of the date of this Security Insirument.,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all
sums seeured by this Securits [nstrwnent. I8 Borrower fails to pay these sums pricr 1o the expication of this period,
lender may invoke any remedics permitted by this Secarity Enstrument without further potice or demand on Borrower.

8. Borrower's Right to Reinstate. T Borrower meets certain conditions, Borrower shall have the right to have
eniforcement of this Sceurity Tastrament discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specily for reipstatement) before sale of the Property pursuant to any power of sale contained
in this Security Enstrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
B3orrower: (a) pays Lender all sums which tien would be due under this Security Instrumen and the Note had no
aceeleration occurred; (b) cures any default of any other covenants or agreements; {€) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiled to, reasonable atiorneys® fees; and (d) 1akes such aclion
as Lender may reasonably require to assure that the lien of this Security Instirument, Lender's rights in the Propenty
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Berrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occureed, However, this right 1o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,

CESAYL06
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UNOFFICIALGORY 4.,

¥ 902985

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  16th  day of August ,19 80 Landis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“‘Security Instrument’’} of the same date given by the undersigned (the **Borrower’) to secure Borrower’s Adjustable
Rate Note (the “*Note'") to FIRST F AMERICA BANK-GCLF MILL -

{the “*Lender''} of the same date and covering the property described

in the Security Instrument and located at:

1426 W, BONITA AVENUE, MOUNT PROSPECT, ILLINOIS €0056

[Property Adstress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION 4L COVENANTS. In addition to the covenants and agreements made in the Seéurity Instrument,
Borrower and Lender further covenant and agree as follows: .

A. INTEREST RAT ¢ A ND MONTHLY PAYMENT CHANGES =
The Note provides for an/iiiial interest raieof g _g75 %, The Note provides for changes in the interest rate and th

monthly payments, ns foilows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may ciiroge on the first day of September ) , 19 95 , and on that day
cvery 12th month thereafter, Each date 7 which my interest rate could change is called a '*Change Date.”’

(B)Y The Index :

Beginning with the first Change Dale, 'my interest rate will be based on an Index. The ‘‘Index’’ is the weekly
average vield on United States Treasury sccurilies azjusted to a constant maturity of 1 year, as made available by
ihe Federal Reserve Board, The most recent Indey “igure available as of the date 45 days before each Change Date
is called the **Current Index.”’ .

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabie
information. The Note Holder will give me notice of tnid choice,

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate iy hew interesi rate by adding Two and three guarters
percentage points ( 2,750 %) to the urrent Index. The Note Holder will then round
the result of this addition 10 the nearest one-cighth of one perceniaze-point {0.125%). Subject to the limits siated
in Section 4(D) below, this rounded amount will be my new interest ra*cuntil the next Change Date,
The MNote Holder wili then determine the amount of the monthly >aymeat that would be sufficient to repay
the unpaid principal that ] am expected Lo owe at the Change Date in full o0.the maturity date at my new interest
rate in substantially equal payments. The result of 1his calculation will be the nua.amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am reguired to pay at the first Change Date wilt not be greater than 1875 5 or less than
7.g75 Y. Thereafter, my interest rate will never be increased or decreased on any s'ngle Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the precedizg “welve monmihs, My

interest rate will never be greater than 14.875 V.
(E) Effective Date of Changes .
My new interest rate will become effective on each Change Date. 1 will pay the amount of o, new monthly

payment beginning on the first monthly payment dale after the Change Date until the amount of my-monthly pay-

ment changes again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Properly or a Beneficlul Interest in Borrower. If all or any part of the Properly or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(2) Borrower causes to be submitted to Lender information required by Lender {0 evaluate the intended transferee
as if n new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sccurity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reascnable fee as a condition 1o Lender's con-
sent io the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
L.ender reledses Borrower in writing. : :

MULTISTATE ADJUSTABLE RATE RIDER—ARM 8-2 — Single Family -- Eannle Mas/Freddie Mac Uniform Instrument Form 3111 3/88
Q- B22A wan VMP MONTGAGE FORMS  (3131203.8100 » 18001521728







