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MORTGAGE

THIS MORTGAGE (*Security Insirument'”) {s made on August 31 _ , 19 30

The Morigagor is .
RAFAFL ORTEGA, CELERINA ORTHEGA, HUSBAND AND WIFE and (UIRINC ORTEGA MARRIED TO
FRANCLSTA ORTEGA
whose address is 1040 I‘MJLINA, CHICAXD ILLINOIS 60622 ot
» {"'Borrower’’), This Security Instrument is given 1o

INDEPENDENCE ONE MORTGAGE CORPORATION

which is organized and existing vider the laws of THE STATE OF MICHICAN ' , and whosé
address is 300 GALLERIA OFFTIZENTRE, SOUTHFIELD, MI 48034

("Lender") Borrower owes Lender the principal sum of
Seventy-nine thousand five wixced fifty and NO/100~—————

Doliars (U.S. § 79.,550.00 1. Thi: debt s evidenced by Borrower's note dated the same date as 1his Security
lustrument (**Neie”’), which provides For masthay paymtenis, wish the Tull debi, if not paid earlier, due and payvable on
September 1, 2020 . This Security Instrument secuires to Lender: {a) the repayment of the debt evideneed
by the Note, with interest, and ail rencwals, extens.ors and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the seeurity of thiy Security Fstrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Insirument and the Note. For this purpose, Borrewer docs hereby morigage, grant and

convey (o Lender the Following described property Jocatec in
QUCK County, Hlinois:

LOT 2 (EXCEPT THE NORTH 2 FEET) AND THE NOVUTH A0 FEET OF 1LOT 3 IN BLOCK 3 IN THE
SUBDIVISICN OF BLOCKS 1, 2, 3 AND 4 IN JOHNS.O AND (UX'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTYWEST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN OOOK (CJONTY. ILLINCIS.

pEPT-{1 RECOADING

51, ’)4‘.‘.‘

S T#?’?; TRaN 4418 09,1350 59 .45 00
Tax Item # 13-36-317-023 : T (e %—--PO-[ALOF7

LJE‘ COUNTY RECORDER

90446997
60647

MATLING ADDRESS: 1754 NORTH ALBANY AVENUE, CHICAGCO, TLLINOIS ¢P841 .
which has the address of 1754 RTH ALBANY AVENUE, CHICACO IRTTIAL MERE [Street, Ciiy],
1Ninois g084Y 60647 stk Qp {21 Code), (**Property Address’);

TOGETHER WiTH ali th nis now or hereafler erecled on the property, and all casemenis, rights, appurtenances,
rents, royallies, mincral, ol aiif g C and profits, water righls and stock and all fixtures now or herealter a pari of the
property. All replacements and ilersekall also be covered by this Security Snstrument. All of the foregoing is referred

Lo in this Sceurity Instruntent as w\ﬁ erty. "t

BORROWER COVENANTS thit Borrower s lawlally seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property angd that the Propernty is upencumbered, except for encumbrances of record, Borrower warrants
and will defend genernlly the titie 1o the Property against all ¢labms amd demands, subject 10 any encumbrances of record.

1, Paymuemt of Prineipad, fnferest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenpced by the Noete and kate charges due under the Note, .

2. Monsthly Payments of Taxes, lnsurance and Qther Chacges. Borrower shall include in cach monthly payment, together
with the principaj and interest as set forth in the Note and any late charges, an instaliment of any (a) 1axes and special assessmenis
levied or 1o be levied against the Property, (b} leasehold paymcms or ground rems on the Pwpcrry, and {¢) premiums for
insurance required by paragraph 4. . . L

Puge Palf 4 FHA inois Mortgeee - 1270

@ SGaLy - BOVE AIHREGRAGE VORAKE » D1 IR BTO0 v IROGISL !t It f\l




4 safzfm m
- f Stouigy o !"_!

< ey
€ 4,1v3q -IV{:}F"Jo«

”»
v "vv,'v

'yuog mﬂl
oy

Pmos0g-

[~/ T
13MOLI0R- /za N

(1ess)

1maliog-

(reas)

‘ .l?l.ﬂ()
1apty Annbgy iuw.o.l[)

[(s3)%0q aqEondde Yaous) Juamn.
FINBUIA0D 31 JuIuzjckins pue puawE ((Eys puw o
s yus Jeyiafol papiosss pue xaa.onoa Eq poq )




— ; y i -
Any applivation of the pmccca”‘.s m'liu: principat shill not SIS ol e dateoi 1the monthly payments, which
are referred 1o in Paragraph 2, or change the amount of such puyments. Any cxcess proceeds over an amount required to
pay all cutstanding indebtedness under the Note and this Secority Instrument shall be paid 1o the enity legally eatitled therero,

8. Fees. Bender may eollect Fees and charges authorized by the Secretary.
9. Grownds for Acceleratinn of Debt,

(n} Default, Lender may, except as limited by regulations issued by the Secrelary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security instrumen if:

(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instirumenrnt prior to
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{h) Sale Withowt Credit Approvul, Lender shall, if permitted by applicable iaw and with the prior approval of the
Secretary, reguite immediate payment in Foll of all the sums secured by this Security Instrument if:

(i} All or part of the Property is otherwise transferred (other (han by devise or descent) by the Borrower, and

{ii} The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchascer/or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirerments ol the Secretary.

() No Waiver, 1P Clrcumstances oceur that would permit Lender to require immediate payment in full, but Lender
dacs not require sk payments, Lender does nol waive its rights with respect te subsequent events.,

fe) Repudutions of (AU Seeretary, I many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment Gofaults to reguire immediate payment in full and loreclose if pot paid. This Security Instrument
does not authorize aceewatinn or foreclosure if not permitted by regulations of the Secretary .

. Redustatement. Borrower hiw, oCright 1o be reinstated i Lender has required immediate payment in Full because of
Borrower's Failure to pay an amount due vader the Note or this Security Instrument. This right applies ¢ven after foreclosure
proceedings are instituted. T'o reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's acconnt current including, to the extent they are obligations of Borrower under this Security Instrument,
toreclosure costs and reasonable and costomary woovaeys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security [nstrument and the obligations that it secures shall remain in ¢ffect as if Lender
had not requtred ionmediate payment in Full, Howevesrpender 1y not reguired to permin reinstatement if: (i) Lender has accepled
reinstatement alter the contmencement of Toreclosure sroceedings within two years immediately preceding the commencement
of g current toreclosure proceeding, Gi) reinstatemens willopreclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely alfect the priority of the Wer created by this Security Instrument.

[1, Borrower Noit Released; Forbearance By Lender Nod o Waiver, Extension of the time of payment or modification
of amortization ol the sums secured by this Security Tnstrument granted by Lender 1o any successor in interest of Borrower
shall not operatte to refease the liability of the original Borrower Gr Bsorrower’s suceessor in interest, Lender shall not be required
1o commence procecdings against any successor i interest oc refuse s estend time for payment or otherwise smodify amonization
ol the sums secured by this Security Instrument by reason of any demaadanade by the original Borrower or Borrower’s successors
in interest. Any Forbearance by Lender in exereising any right or resedy chall not be & waiver of or preciude the exercise of
any right or remedy.

2. Suceessors und Assipns nund; Joiant end Several Liability; Co-Sigesds, The covenants and apreemenmis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borsower. subject 1o the provisions of paragraph
9.b, Borrower's covenants and agreemenis shall be joint and several. Any Hoirower who ¢o-signs this Security Instrument
but docs nat exceute the Noie: (i) is ca-signing this Security Instrument only to nmioswage, grant and canvey thal Borrower’s
interest iy the Property ander the terms of whis Security instrument; (b) is not personaly obligated 1o pay the sums secured
by 1his Security Instrimnent; and (¢} agrees that Lender and any other Borrower may agrec vo'extend, modifly, forhear or make
any aecommodations with regard to the term of this Security Instrumem or the Note wirhout that Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Sceurity Instrument shall be given'by delivering it or by mailing
it by tirst class mail unless applicable kow requires use of another method. The notice shall be dirccrsdto the Praperty Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given By first class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided foe s b Security Instrument
shatl be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragranh

td, Guverning Law; Severability, This Seeority Instrument shall be governed by Federal law and thesaw oF the jurisdiction ¢a
in which the Property is located. I the event that any provision or ¢lause of (s Sccurity fnstrument or-te Note conflicts [}
with applicable law, such conflict shall not affect other provisions of this Security {nstrument or the Note whicn ean be given oy
eflfeer without the conllicting provision. To this end the provisions of this Security instrument and the Note are declared 10 Jfa
be severuble.

{5, Borrower's Copy., Borrower shadl be given one conformed copy ol this Sceurity Instrument,
P

16, Assignment of Rems. Borrower unconditionally assigns and iransfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o cotlect the rents and revenues and hereby directs cach tenant of the Property
1o pay the rents to Lender or Lender's ogents. However, prior 1o Lender’s notice 1o Borrower of Borrower’s breach of any
covenant or agrecement in the Sceurity Enstrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee Tor the benefit of Lender and Borrewer, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

11 Lender gives notice of breach to Borrower: () all repts received by Borrower shall be held by Borrawer as trustee for
benelit of Lender only, to be applicd to the sums secured by the Security Instrument; {b) Leader shall be entitled to colleet
ad receive all of the rents ol the Property: and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Barrower has 1ot executed any prior assignment ef the rems and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required (o enter upon, take control of or maininin the Property before or after giving notice of breach
1o Borrower, However, Lender or a judicially appeinted receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any delault or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Sceurity Instruoment is paid in Tull,
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ADJUSTABLE RATE RIDER

THIS ADJUS FAHLE RATE RIDER is made this 318t day of

August 19 90 angis incorporated into and shall be decemedd 1o amend and supplement

the Mortgage, Deed of Trusi or Su.umy Deed (“‘Security Instrument’”) of the same date given by the undersigned
{*'Barrower™) to seeure Borrower’s Note (*'Note™) to

INDEPENDENCE ONE MORTGAGE OQORPORATION, A MICHIGAN (ORFORATION
{the “Lender’) of the same date and covering the property deséribed Vin- !heé‘ocgzgly Tnstr BREERP and located at:

1754 NORTH ALBANY AVENUE, CHICAGO, IL A0AAA
Wroperty Address)

THENDOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INDNHEMRATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE HORROWER’S
INTERLS) RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THFE
BORRO VAR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthber covenant and agree as follows:

1. Under the Note, the initiatstated interest rate of Nine per centiim
( 9.000 vy qer annum (“*initial Interest Rate’”) on the unpaid principal bailance is subject
to change, as hereinafiter described, When the interest rate changes, the equal mombly installments of principal
aid interest also will be adjusted, as hereinafter provided, so that each instalimeni will be in an amount pecessary
to fully amortize the unpaid pnecipz! balance of the Noic, ai the new adjusted interest rate, over the remaining
term of the Note.

. The first adjustment 1o the interest redo=4if any adjustment is required) will be effective on the first day
of January 1 L 19 92 s \whiziedite will not be less than twelve months nor more than cighteen
months from the due date of the first instalimesnt payment under the Note}, and thereafter each adjustment
to the interest rate will be made effective on il day of ench succeeding year during the term of the Security
Instrument {*'Chnnge Date'’).

. Each adjustment to the interest rate will be made based arnon the Foliowing method of employing the weekly
avergge yicld on United States Treasury Securities adjusied to a constant maturity of one year (*'Index’’; the
Index is published in the Federal Reserve Bulletin and mads gvaijlable by the United States Treasury Depariment
in Statistica} Release H.15 (519)). As of cach Change Date, it wil] be determined whether or not an interest
rate adjusiment must be made, and the amount of the new adiusied interest raie, it any, as follows:

{a} The amount of the Index will be derermined, using the most receuly available ligure, thirty (30} days before
the Change Date (‘"Current Index’").

(b} Twoperceniage points ( 2.000%; the
“Margin'’) will be added to the Current Index and the sum of this addition wil be rounded to the nearest
one-cighth of one percentage poiny (C.125%). The rounded sum, of the Mirginy plus the Current Index,
will be called the “Calcutated Interest Rate”’ for each Change Daie.

{c) The Calculated Interest Rate will be compared 10 the interest rate being cunicg sipmeclintely prior to the
current Change Date (such interest raie being called the **Existing Intcrest Rete™’}). 1 lien, the new adjusted
interest rate, iV any, will be determined as Tollows:

{i) I the Calculated [nterest Rate is the sume as the Existing 1nterest Rate, the interest rate will not change.

(i1)  1f the difference between the Caleulated Interest Rate and the Existing Imerest Rate is less than or
equal to one percentage poiit, the new adjusted interest rate will be equal 1o the Caleulaied Interest
Rate (subject to the maximum allowable change over the term of the Secwurity Instrument of five
pereentage points, in either direciion, rom the Initial interest. Rate, herein ealied the '*5% Cap”’).

(3t} 1M the Calculated Interest Rare exceeds the Existing [nierest Rate by more than one percentage point,
the new adjusied interest rate will be equal 1o one percentage point higher than the Existing Interest
Rate (subject to the 3% Cap).

{iv) 1F 1be Calculated Interest Rate is less than the Existing Interest Rate by more than one percenrage
point, the new adjusted interest rate will be equal 10 one percentage point less than the Existing Interest

Rate {subject to the 5% Cap). 7
{d} Nowwithsianding anyihing contitined in this Adjustabie Rate Rider, in no event will any new adjusted interest
rate be morce than five percentage (5%) points higher or lower than the Initial Interest Rale. 1T any increase
or decrease in the Existing Interest Rate would cause the new adjusted interest rate (o exceed the 5% Cap,
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