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THIS MORTGAGE is dated as of August 30, 1990, and is made between
BEVERLY TRUST COMPANY, not individually but solely as Trustee under
m Trust Agreement dated June 15, 1987 and known as Trust No. 8-8328,
located at 10312 S. Cicerc, Oak Lawn, Illinois, herein collectively
~ referred to as "Mortgagor", and BEVERLY BANK, an Illinois banking
corporation, located at 1357 W, 103rd Street, Chicago, Illinois, herein
referred tz as "Mortgagee';

WITNESS: Morcgagor has executed a promissory note dated of even date
herewith (sucii‘promissory note, together with any and all amendments or
supplements thercto, extensions and renewals thereof and any note which
may be taken in whole or partial renewal, substitution or extension
thereof, shall be called the "Note"), payable to the order of the
Mortgagee in the principal amount of ONE MILLION FOUR HUNDRED THOUSAND
AND NO/100THS ($1,400,200.00) DOLLARS with interest at the per annum
rate of Twelve (12%) perceiut, The Note with accrued and unpaid interest
is payable on August 30, 1995, unless the Note shall become due earlier
whether by acceleration or ctlicrwise. The proceeds of the Note will be
advanced in multiple disbursemcpeis to Mortgagor by Mortgagee for
financing the cost of the construction of certain improvements on the
Premises (defined below), all in accordance with the Construction Loan
Agreement dated August 30, 1990, made by and betwsen Mortgagor and
Mortgagee ("Loan Agreement”).

GRANT OF MORTGAGE

1.1 To secure payment of the indebtedress evidenced by the Note,
including any future advances thereunder and ai renewals or extensions
thereof, the Liabilities (defined below)} and the performance of the
covenants and agreements of Mortgagor hereunder and under the Loan
Agreement, Mortgagor does by these presents CONVEY, WARRANT and MORTGAGE
unto Mortgagee, all of the Mortgagor's estate, right, title and interest
in the real estate situated, lying and being in the County of Cook, aw%
State of Illinocis, legally described on attached Exhibit "A* and made
part hereof, which is referred to herein as the "Premises", tugether
with (1) all improvements, buildings, tenements, hereditamenta,
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