UNOFFIGIAL COP:Y/ 40P

044w s87

e e e [SJCE Above This Blog For Recordlag Dad oo

Stote of NHlinols MORTCGAGE 13116149022 79613
THIS MORTUAGE (**Security Instrument™) is nule on SEPTEMBER 5, 1990

The Mortgngor is
CARMEN L. MENDEZ AND ANGEL D. MENDEZ/WIFE AND KRUSBAND
LUCIANO FIGUTROA/A BACHELOR

L]

whose weletress s 1910 HORTH PULASKI, CHICACO, Il 60639
A Borrower'' ), This Seewrbty Instrument s glven 1o

MORTGACE CORRESPONDENTS OF ILLINOIS, INC. ,
which Is argoanized and existing wndes the laws of THE STATE OF ILLINOIS » und whose

acdddress (s 345 GEORGETOWN SQUARE, WOOD DALE, IL 60191
("' Lender'), Borrower owes Lender the principal sunt of

SEVENTY ONE THOUSAND FOUR HUNUMED AND 0/100
Pollurs (U.S, § 71,400.00 ¥ Vais dlebt bs evidenced by Borrawer's note dated the sunte dite as this Security
strwment {NMote”), which provides For mombhie payments, with the Full debt, it not poid earlier, due und payable on
OCTOBER 1 2020 This Securay lasteuwmsent secures 1o Lender: () the repayment of the debt evidenced
by the Note, with interest, nnd all renewnls, extensicns aed modifiestions; (b the payment o ull other suims, with interesy,
advanced under parngruph 6 1o protect the seeurlty of thsSsaurity Tnstrament; und (@) the performnnce of Borrower's covenants
umd agreements under this Securlty instevment aned the HoteYor this purpose, Borrower does hereby morighge, grant and
convey to Lender the following deseribed property locnted in
cogy  Coumy, Minvis:
LOT SIX IN DLOCK EIGHT IN GRANT AND REENEY'S ACUZTION TO PENNCOK, A SUB-
OIVISION IN THE EAST HALF OF THE WEST HALF OF THE MVARTHWEST QUARTER OF SECTION

THIRTY FIVE, TOWNSHIP FORTY NORTH, RANGE THIRTEEN, FaTT OF THE 'QﬂI;RngPM%QEm +15.00
MERIDIAN, IN COOK COUNTY, ILLINOIS. . 13 1111 'IMN 5987 019/13/%0 i.S 074100
v LA M-Q0—-4 473587
. COOK (‘ﬂUHTY RECORDER
PTI# 13-35-124-022
ROX 2612
which has the adidress o 2044 NORTH HAMLIN AVENUE, CHICAGO {Street, Cityl,

Linais 6Q647 121e Cadel, (P Property Address’™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righes, appurtengnees,
rents, royatiies, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereaflier a part of the
property. All replacements and additions shal also be covered by this Security Insirument. All ol the Toregoing is referred
10 in this Security lostrument as the “*Property,”’

o
BORROWER COVENANTS thot Borrower is lnwfully seised of the estate hereby conveyed and has the right 1o mortgage, @
grant and convey the Property nnd that the Property is unenewmbered, except tor encimbreanees of record. Borrower warrani:
and will defend generally the title to the Property against all clims and demands, subject 10 any encumbrances of rccord\;

1. Puyment of Principal, Intevest and Lute Charge, Boreower shall pay when due the prineipal of, oad interest on, llé'
debt evidenced by the Note and late charges due under the Note,

2. Muounthly Payments of Taxes, Insurance and Other Charges. Borrower shadl include in each monthly pasvient, 1ogether
with the principal and interest.as set lorth in the Note and any iate charges, an installment of any (a) tases and specigl ussessmcnls
levied or 1o be levied ngainst the Property, (9) lenschold payments or ground rents on the Property, and () prenyju 63/"
insurance required by parngraph 4. _j §k

fage L af 4 FHA Minols Mupriguge - 12749
D -401L) meon VM MORTGAGE FORME « (121203 8100 » #0021 72401
'
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LEach moathly installmd PN , ) N imnhllm\ﬁun(s. s rensonably estimated
by Lender, plus an amount sulficient to maintain s additiond! bubinee OF not more thnn one-sixth of the estimuved amoums,
The fult annual smotnt For caely item shall be ueewmulated by Lender within n period encing one ntonth belore ne item would
become delinguent. Lender shall hold the sjnaunts eollected in trust ro pay items (@), (1), and (¢} before they become delinguent,

Hat any time the toral ol the payments held by Lender For items (a), (b), and {¢), together with the future monthly payments
(or such items payable to Lender prior to the due dutes of sueh items, exveeds by more than onesinth e estimated amoum
of puyments reguired to pay such items when due, and it payinents on the Note are current, then Lender shall either refund
the excess over onessixth of the estimnted pnyments or eredit the exeess over ane-sisth of the estimated payments (o subsequent
puyments by Borrower, a1 the option of Barrower, 11 the totab of the pavments made by Barrower Tor jtem (), (1), or (©)
is insufficlent wo pay the item when due, then Borrawer shall pay to Lender any amount necessury (o make up the deliciency
on or before the date the ftem beeomes due,

As used in s Security tnstrument, **Seeretary” mieans the Seeretary of Housing and Urbun Developmem or his or her
designes, Most Seeusity bnsiruments insured by the Secretury are instured under programs which require ndvanee paymoenst of
the entive mortgage Insuranee preminm., [ ohis Security Instrument is or was insueed wnder o progrun which <did not require
wclviince payaient of the entive mortgage nsaranee prewbum, then euch monthily payinent shall nlso ineludde either: () an instliment
ol the annund mortguge insuranee premium o be pade by Lender to the Seeretury, or (i) o monthly charge instend of © morigage
insuzanee prembum iF this Seeurity Instrument (s held by the Secretary, Bich monthly inswllment of the mortgage insurnnes
premiim shall be in an wmount sulflclent to seeumutate the Tull annual mortguge Insuriasee premivin with Lender one mouth
prior to the date the full annuak mortgage inswennee premivm is due 1o the Seeretney, or il this Security Instrument s held
by the Secretury, ench monthly chinrge shald be in s nmount egual 1o onestwelfth al oae-hlf percent of e ontsinnding peineipal
bualiinee due on the ot

t Borrower tend2es to Lender the ull payment of afl sums secured by this Seeurity Insttument, Barrower's aveount shall
be wredited with thecopdance remudning for alt installinenss for items (w), (b}, wnd () andd any mortgage Insuranee premium
instunlbenent thine Lendei Barnot become ubligited to pay 1o the Seeretary, and Lender shall promptly refund any excess fundy
to Borrower, hinmedinte!y prior to o torectosure sale of the Property or its aequisition by Lemder, Barrower's neeount shall
be eredited with any balones comaining for all installonents Fov Stems (), (1), amd (9,

Jo Appllenton of Paymentss A1 payments under parageaphs 1ol 2 shall be applied by Lender us follows:

Eirst, to the mortgage Insuranzegrembvm to be paid by Lender o the Seeretary or to the monthly chiirge by the Seeretary
instenc of the mouthly mortguge INsurpsae premium, unless Borrower paid the entire mortguge insuranee premivm when this
Securlty Lustrument was signed;

Seconel, to any tnxes, specinl nssessmants, leasehok! puyments or ground rents, und fire, Nood unct other huzard Insurunee
premiums, us reqquired;

Thieed, to nterest due under the Nute;

Fourth, to wmortlzution of the prineipul of e Nate;

FITL to fate charges due wiler the Note,

4, Fire, Flood and iber Mhwzard Insuranee, Borrawer shall insure ull improvements on the Property, whether now in
existenice or subsequently erected, hgainst any huzupds, ensvaltivs, und comingeneles, including Fire, for which Lender requires
insuranee, This insuranee shall be sudntnined i the nmmounts sad for the pertods that Lender requires. Borrower shall nlso
insure Wit improvements on the Property, whethier now in existdnee or subseguently erected, against loss by floods 10 the extent
required by the Seeratury, Al {nsuriwe shall be corrfed with cGwpunies approved by Lendes, The insuranee polivies amd oy
renewnls shall be held by Lender and shall ineluce loss puynble wlavses in Taver of, mxk in u form aeceptable w, Lender,

In the event of loss, Horrawer shall give Lender fnunedinie notice Oy mail, Lender mny muke proof of loss il not made
promptly by Borrower, BEueh insurinee compnny concerned is hereby auraecized sind divected to make payment for such loss
directly to Lender, instead of 1o Borrower und to Lender jointly, AllGe any art of the insuranee proceeds iy be applivg
by Lender, at s option, either (n) to dwe reduction of the Indebledness unddr 1the Note and this Security instrument, first 1o
uny delinguent menounts applied U the order in Paragraph 3, ane then to pregavinent of principal, or (192 to the restoration
or repls of the diumaged propenty, Any upplication of the proceeds 1o e prineipaishell sot extend ar postpone the due date
of the monthly puyments which are referred (o In Puragraph 2, or change the amotatoi sach puyiments. Any excess [nsuranee
proceeds over an ot cegatiregl Lo puy wll owstanding indebiedness under the Nots sad ihis Security Instrament shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Seeurity tnstrument or other transler of ttle o e Peaperty thiat extinguishes the
inclebtedness, all right, e e interest of Borrower ot o insuranee policies in foree shall pnss 1o the purchnser,

5, Preservadion wnd Molntenanee of the Property, Lenseholds, Borrower shall not eommil wistz o destroy, dumnge or
substitiadly change the Property or nllow the Property to deteriorate, reasonuble wear pndd tenr exeepred Lender muy inspest
the propeny I ihe property Is vacunt or abuandoned o 1he loun is in defuult. Lender may tnke reusoanble action 1o protect
and preserve such vacant or abandoned property. [F this Seeurity Instrument is on o leasehold, Borrowdrshall comply with
the provisions ol the lease, [ Borrower nequires fee title 1o the Property, the fensehald and Fee title shal) not be merged unless
Lender ngrees to the merger in writing,

6. Churges to Borrower sind Brotection of Lender's Rights in (he Propecty, Barrower shall pay afl governmenty) or municipat
churges, lines and impositions that nre not ineluded in Paragraph 2, Borrower shall pay these obligntions on time directly 1o
the entity which is owed the payment, 1 Tallure to pay would adversely affeet Lender's interest in the Property, upon Lender's
request Borrower shull promptly furnish to Lender receipts evidencing these payments.

I Borrower tails to make these payments or the payments required by Paragraph 2, or fails to perform any ather covenunts
und ugreements contained in this Security Insteament, or there is o legal proceeding thae may significantly affect Lender's rights
in the Property (such as o proveeding in bankruptey, for condemnution or 1o enforee lnws or regulations), then Lender may
do und pay whatever is necessary to proteet the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insuronee and other flems aentioned in Paragraph 2,

Any umounts disbursed by Lender under this Paragroph sholl beeome an additional debt of Borrower nid be seeurec
by this Security Instrument. These amounis shall bear imerest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immedintely due and paynbie,

7. Condemnution, The proceeds of any award or cloim for damages, direet or consequentinl, in conneetion with any
condemnation ar other taking of any part of the Property, or for conveyanee in pluce ol condemnation, are hereby assigned
and shall be paid to Lender to the extent of the Full amount ol the indebtedness that remaing unpaid under the Note and this
Security Instrument. Lencler shall apply such proceeds to the reduction of the indebtedness under the Note und this Security
tustrument, fivst (o any delinguent amounts applied in the order provided in Parngraph 3, and then to prepayment of principal.

Paye 2 of 4
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