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MULTIFAMILY MORTGAGE,
ASSIGAMENT OF RENTS AND SECURITY AGREEMENT
LSecurity-Tor- ConstractionLome-Agrecment:)

THIS MORTOACGE {herein " hstrement™) s made this Ldsh . day of . bm?wll)bﬂ\ L SRR .
.90, hetween the Mortgagar/Grvsorn, cdivnanb, Ko ke, and, Lalita. B!.ll.l.'-.\,.
..................... S TTL T2 1 T U T O T T T OO OO PP U O PSPPI PTTRIOPTPRor T
whaose wddress is 2232, Nl.s*lmlu. Arlington. Hadghta,. JLLLIhody.,
Cherein “Borrower™ ), wnd the Moetgagee, SO0 CTALMAN. HOME. FEOERAL. .‘:cw Luim ﬁ l.mm A.'Jancd.ul.;tcn.
af. Llulnods H] AN p'n'ul.h.m orgititized and existing under the lnws of
nliod. Statos whose adtrecis L A8500.8. Kedsla,., (‘hlc.uf;u.. Thldnads.. 00629..
(h;.rvm “Lender™),
WHERLAS, Ilurrmwr is inbelited 10 Lender in the pun ipal s ool L ’l‘wo llund:.'t.'.(L.:Lun e
Tausand. and. Q04400 (5200, 800,00 i e OIS, whu.h Imlchlctlnus is
evidenced by Barrowee's nowe dmml ‘....SupuumburmI.;l.,.» ey 0 . herein “Noe™), providing for
maathly installmenis of principal and imterest, with the balilnes of thv nulchwdnu\s i not sooner paid, due and
payahle on LQetobor..l,.. 2045
ToSTCURE To LENDER (&) the repuyment of the indebledness svidenced hy the Note, with interest thereon, und
all renewals, extensivns aad madilications theeeols (b)) the repaymensar any future wdvianees, with interest thereon,
made by Lender o Borrower pursuint to paragraph 30 hereof (herein " Fate Advances™); (ep-the-performince of
the-wvoveniits and nuwolnunl\ of farrower contiined- in- w- Construction Ledan Agreement between- Lender-and-
BRI e oo s s i et sy L 9o i anynsprovied- in-pazagraphe? S hereok, (4) the puyment of
Gl other sumy, \n.uh interest thereon, advineed i aeverdance herewith o proteat 12e security of this Instraiment; and
e} the performanee af the covenants aad agreements ol Borrower herein contvined Adorrower does bereby moriguge,
grant, convey and osign o Lender | theslensehold -esthte - pursaieng- 1o -u lense. [heroin ground lense' ) dnted—
. berween i

XXRTTT LI SRR IO T IRy

ALareevEtTIII R T T L I e bireaneriees boas
USRS oot T I R TR TRAT PP IO wernes it itnd-i02 ] the Iullu i ;' described prop-
erly locuted in ... «nCoelt-Coutity « Stte of Ninois:

* Delere brackerted marerinl if not completed,

9OALTHEY
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ILLINOIS—Multifamily— 1 /77—FNMA/FHLMC Forms (Modified THF) jpage | of & pages)

FORM NO:TI100 AUG 88




wnews UNOFFICIAL COPY

‘ANadotd 81 vl 1so49u) § JapudT Bupnsur Axjod daurinsu) apiw’ Aue ol 38RI0A0D/
0) SUCHYDIXD |O INPIAYDS. 1 U] PAIS)| SUONINIISII PUR SIUIWITHD AUL 01 1DIMYNS SPURIWIP PUI SWIRD |1 1wuede K11pdosg
242 01 OB DY) KNIDUDIE PUDIIP PUN JLEIILM [|IM JOMONOG 10YE PUB PAIRQIURdUIUA 5] Addod Yy ) *(Japunasdy
DDEED) JO. JOSEI] JOYND JO Mud DY) LO YNYIP IO PUE JADYE PADU ST IIIIND LONEIYIPOW JNOLEM IDAYD pur
90J0) 1jR). U} 51 351D) PUNCSD D41 1BY) “PIOYISLI] B VO N IUIWNNSY) S| I pUt) Auadoag ays ulsssie pue A3AUOD "l
‘eRuliow o1 1812 2yl sey puw paAasund 4QRIaY NS DU JO PASIOE A))N)MIE] 51 IDMOLI0g 1R mn-u'mm Jumonog
LJAnadoid,, 3 st o
PRLIDIII UIDIDY 251 ( POYIRIED] If YO S[ JUILNNISU] SIYE U342 D41 W) 206D ploRasa] Syy 30) Auadod PIEs Yaim 20aBo
'Bujod010) 943 Jo |I8 PUR NUBIWININLE SIY) A PoJ2A0R f;aagwd (922 243 Jo Wnd ¢ uitum puv aq o: p'nuaap aq TLtH
‘OFDIDN) SUOPIPPE puk udWdIN UM Fuipnowu 'qa;tm Jop bl
StaRER It IERLIY L R e R R e L LR TR I TR TY .aﬁuaug .[w“:l ‘3“1‘"';5"“01’3’”:300‘""
UG NG AA NI YEU AT 1S HEA " WUDEISE DY T PUk RIURD puE s2an ‘sruuue saniad
'amuum saupa;\ua joup payauiny 'sBng *BU AU SIDUIQAD SI0IINY SPOI UNIND PU STIMIND “SIPRYS SPULLY SUIDIDK
.'ucop uljmi th)pUlm uum: wﬂmumu"uabp SIOUSOM CSIUSOASIP sIysumysip csioimadBisas tsaa0ns saflut syuls
MO INUA ‘saaiiay A i ug Suiquingd smvanddi (03003 ssann pue A1unsas sainsedde SugsmBugye
Ul BORUIADIY 24Y HIWAINDY, PUL AIDURPPNW PINIAL DU SIONAMD |11 pur ayFi) pue ame anem SR CANDLDD
Bujjood Mupuay Bunngmisip Jo Buidjddos jo sdxodind oy Joy asoyy ‘o) paiun| 1ou ing ‘FTupnpu Auadosd 2y yhm
UONIDUUOD Uf POEI DG, 01 PAPUSIUL JO ‘PASH 20 U0 JO 'U] PIIRID] IAYAIDY JO MOL JDAIOSITI M AINRY AIDAD JO FPOOB
puy $apUBYAdn SNpNiY AUIPIING SI0BUIUL SI0)104g sBUD uaudinba cLiatavw saamiy e pun “Luadosd
ayd o1 weuoundou N2018 a0tuam punt HYSL IomM Id1Hm 'ugmd Pt syl SR pue 0 CHLMMII SIRNADS 'SIUD)
'saounudunddy sy siudwased ) puir Ausdoad 2 Bumngue 5102218 pue S35 PIEIA JDPUMIL S0 DIJOIdIAY
e pun fAadoad 94y, ra n0IDaI J03UAI0Y JU MOU SILDIUDY PUL SIINWMAMGWS STUIPHINYG 1|1 Yy BHHIADD],

/r




oo rms sl N A C OPY.

L PAYMENT OF PRINCIPAL AND INTEREST.  Barrower shull promptly puy when Jue the principal of and interest on the indebledpness
evidenced by the Mote, uny prepuyment and tute charges provided in the Note und all other sums secured by this Instrument,

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable fuw or to o written waiver by Lender, Borrower shall
pay W Lender-on the duy monthly installmemts of principal or interest ure payahle under the Note (or on unother day designated in writing by
Lender), umil the Note is paid in.foll, a sum (herein “Funds™) equal to onestwelfth of (a) the yearly water and sewer rutes und tuaes and
assessments which miay be levied on the Property, { h) the yeurly groungd rents, if any, (¢} the yearly premium installmenis for fice and other hazacd
insueance, resd loss insurance and such ather insurance covering the Property as Lender may require purrsans wo puragraph 8 hereof, (d ) the yearly
premium Instnllments for mortgage insurance, if any, and (e) i this lasttument is on a lensehoid, the yeurly fixed rents, if any, under the ground
leuse, all as reasonubly estimated initinlly and from time (@ time by Lepder on the basis of assessmems and bills und reasonuble estinvvies thereof,
Any walver by Lender of o requirement that Borrower pay such Funds may be revaked by Lender, in Lender's sole discretion, at any time upan
notice in writing (0 Rarrower. Lender muy require Borrower 1o pay to Lender, in advance, such other Funds for nther taxes, charpes, premivms,
assessments and impositions in connection with Dorrower or (he Property which Lender shall rensonably decm necessary to protect Lender’s
interests { herein *Other lmpositions™ ). Unless otherwite provided:hy spplicable law, Leader tay require Funds for Other Linpasitions 1o be paid
by Borrower in o lump sum or in periodic installments, a1 Lender's option. .

The Funds shall be held in an institution{s) the deposits or aecounty of which wre insured or gunranieed by o Federal or state sgency
(including Lender il Lander is such an insiwion), Lender shull apply the Funds (0 pay said rites, renls, (hags, NESCaMNents, insutnnce premiums
and Other Impasitions 5o long as llorrower is not in breach of uny covenant or ngreement of Borcower in this Inscrument. Lender shall make no
churge fur so holding snd applying the Funds, unalyzing swid sgeount or for varifying nnd compiling saist assessments and bills, unless Lender pays
Barrower interest, eacnings oe protits on the Funds and applicabibe tuw peomits Lender o nke such u chape. Botiowes and Lender may aglez in
writing it the time of execution of thes Instruaient that interest on the Futils shall he pald 10 Borrower, and unless sueh dgreement it made or
upplicable lnw requires fdueest, eurnings of profies w be paid, Lender shall not be required 10 puy Barrower any inlerest, ournings ar protits on the
Funds. Lender shall goveote Borrower, without charge. un annuul accounting of the Funds in Lender's aarminl format showing eredits and debits 10
the Bunds and the purpase £oowhich each debit to the Funds was made. The Funds are pledged as additional security fir the sums seeured by this
Instrument.

IF the amount ol the Funds/wld by Lender at the time af the annust aceaunting thereaf shall excoed the amount deemed ratessary by Lendey
o provide lor the payment of wineranc! sewer files, 3es, 3sessments, insurunee premiwmng, tenis und Other Impositions, us they fall due, such
eavess shall be credided w0 Borraweeanshe next monthly Instathinent ar installments of Funds due. IF &t any time the amount of the Funds hekd by
Lender shull be less than the amount deemzy necessary by Lender to pay woler iind sewer rules, Inses, isseskments, insursnte premiumg, rents and
Other lmpositions, as they Ml due, Noerdwe, shall pay 0 Lender uny amount necessury to make up the defleiency within thiny duys after notice
frem Lender to Borrower requesting payme gt thereolt

Upan Horrowee's hrouch al any cavenant arugieonent of Rorcawee o this Instrument, Lender may apply, in any amount and in any order ax
Lender shull determine in Londer's sole discretion, ray Fumds held by Leader ut the time of appilcation (i) 10 pay rates, renis, taxes, assessments,
thsutance premlums and Other Imnpositions which aze nore or yill herealler hecome due, or (i} us o eredil ugains sums secured by this Instrument,
Upon paymend in full of alb sums secured by this Insirubent, Lender shall prampily refund 1o Borrawer any Funds held by Leader.

M APPLICATION QOF PAYMENTS, Unless applicable taveriozides oathaiwise, ull paymens recelved by Lender from Dotrawes usder 1he Note
of this Insceument shall be applied by Lender in the following Grde o2 priority: (i) aniounts payable 10 Lender by Botrower under paragraph 2
hereal (i) interest payahle un the Mote: Cill) princlpal of the NMawer iy interest paysbte on sdvances made putsuant 1o paragraph 8 hemof; {(v)
principul of advances made pursiant w paragraph 8 hereoll (vi} intorest pavable on any Finure Advince, provided that If more than one Puture
Advinee iv outstanding, Lender may apply puyments recelved among the ambounis of inlerest payable on the Future Advances in wuch order as
Lender, in Lender's sole diseretion, muy deteemine: (vii) pringipal of noy Puture Advance, pravided thit if inore than one Future Advance is
oulstanding, Lender may upply pnyments received among the principal balantes 0f the Future Advances in such order as Lender, in lendet's toje
discraton, may deternung; amd (vii} any other sums securesl by this Instrusan: th such order as Lendet, al Lender's option, may determine;
prravided, however, that Lender may, at Lemder's ophon, apply any sums payuble nedsvant o puragraph 8 hereaf prior 1o interest on and princpal
al the More, hut such applivation shall nor stherwise affees the order of poenty ot =ppbizoion spegitied in this paragraph )

4 CHARURS: LIENS, Borcower shall pay all water ond aewer 1aies, fents, texed, assccvp,ont, prenums, and Other linpatitions atiributable o
the Property at Lender's uption in the marnee provided under paragraph 3 heteof or, inat paid in such manaer, by Dortower making payment,
whan due, diroctly W 1he payea thereot, or in such other muanner as Lensder may designute in wrivag, Sorrawer shall prampily furnish o Lender all
natices of aimounts due undye tlus pacagraph <, and in the event Borrower shall mabe payment cirectly 8orcower shall prompily furnish 10 Lender
receipts evidenang such paymenty. Borcawer shall promptly discharge any lien which hay, or iay Xavgp prionty over ar equality with, the lien of
s Inastrwmsent, amd Borrower shiatl pay, when due, ihe Caims of all penons supplying tabor or muiehizis io or in connection with the Propeny.
Without Leader’s prior wrinen permbssion, Borrower shidl non allow aay lien inferior ta this Instrument o bo perfected ugainst ithe Properny.

8. HAZARD INSURANCE. Darrower shadl keep the improveimenis naw caisling or herealier erecied on tie I2apeny insured by curriers al all
times suiigfnerory to Lender aguinst Joss by ire, huznreds included within the werm “extended coveruge®, tent Jossimnd such other hazards, casualties,
liabilities und contngencies as Lender (und, iF this Instrument is on w leasehold, the ground lense ) shall require and incuth amounts and for sugh
periods as Lemder shall require. All premiums an insutiance policies shall be paid, w1 Lendor's option, in she mannet provi Jed under parsgtaph 7
hereof, at by Hlottower making puyment, when due, directly w the cotner, ot in such other mannet n Lender may == gn (o in wriling.

All insurasce polivies und renewals theseof shall be in a fuem nceaprahle 10 Lender und shall include a standard mortgare clause in favor of
and in form acceptable to Lender. Londer shiall have the nght 1o hald the policies, und florrower shall prompely furnish 10 Lender uli renowal
notices and wll receipts of puid premiums. Ad least thirty days prior to the expirition date of » policy, Borrower shalt deliver 10°Lrodor a renewal
policy an form satislactory w Lender, [P chis Inssruinent is an a leasehold, Borrower shall Turnish Lender u duphicate of all policies, vanewal notices,
renewil palicies and teceipts of paid premivma if, by vintue of the ground leave, the originaly thereol may net be supplied by Dorrower w Lender.

{n the event uf foss, Barrower shall give immediate written notiee 0 the insuranve carrier and 1o Lender. Horrower hereby uulhorizes and
empawers Lender as autorney-in<fact for Bartower 1o imake prool ol loss, 1o adjust and campromise any claim uader insurunce policies, to appearin
wnd prosecute any action arising Ceon wch imurance policies, e collocs and receive insuriange proceeds, and to deduct therefrom Lender's expenses
wienreed i the vollection of such proceeslss provided however, thiut nothing contalnesl in this pusageaph § shall require Lender o incur uny expense
ar tehe any gcnon hergunder. Borrawer turthar authorizes Lender, wt Lender's option, (&) (0 hold the balunce of such proceeds 1w be wied (0
reimburse Borrower Jur ¢he eost ol ceconsiruction or repair of the Peaperiy or (b) 10 apply the balance of such proceeds o the payment of the suma
weuted by tus nstrument, whether of not theiy due, 1o the ondes of application ses forth in paragmph 3 hereol {wibiect, however, w the rights of
the leasor wndes the ground lease if this Instrument is on i leasehaold ),

11 vhe surance proceeds ase held by Lender to reimburse Narrower fof the cost of testotation and repait of the Propesty, the Property shall be
restored o the equivalent of ts ongingl condition or sueh other condition as Lender may upprove in writing.  Lender may, at Lender's option,
conditon dusbussement of saul procecds on Leader's approval of such plans aml specifications of an architect satisfuctory w Lender, contrastor's
cost estimates, architedt’s cerulivines, waivers of liens, sworn statements of mechanies ind materialmen and such other evidence of costs, percentage
completion of construciion, appheuion of puyments, st satisfaction of liens a3 Lender may 1eaionably requite. 3 the iisurance proceeds are
upphicd 10 the pityment of the sums secured by this Jnstrwment, any such ageplication of proceeds (o prineipal shall noi extend ur posipone the due
dutes of the monthly instalbinents reterred to in parsgraphs | and 2 hereof ar chunge the amounts of such installments. IT the Propernty is sold
pursurm o puragriph 27 hereot oc 5 Lender acyuires title 1 the Property, Lender shiall huve ali of the right, title und inlerest of Dorrower in and 10
any insurance pohiwies and uncarned premivms thereon and in and to the procecds resulting from any dumage 1o the Propenty prier 1o such sale or
acquisition

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Uorower {2) shall poy cnmm'n! Waste o permil impairment or
deterioration of the Property, (b) shull novubandon the Praperty, (¢) shall restore or repair pramptly and in a good and workmanlike manner all
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14, ESTOPPEL CI-:RTIFICATI-:L;JrNs lIl:n u:l anonG_j efTe uIsl t‘rorv@ pigh FlMyilh a written statement, duly
acknowledged, seiting Torth the sums sccured by this Instrumenr and any fght of se(-off, colintercia r oiher defense which exlsts againsi such

<]

sums and the obligations of this Instrament.

15. UNIFORM COMMERCIAL CODE SECURITY ACREEMENT. ‘This Instrumeni is intended 10 be o security agreement pursuant to :pc
Uniform Commercial Code for nny of the items specificd nbave as pan of the Property which, under npplicable law, may be subject to i seeurity
intezest pursuant ta the Uniform Commerciul’ Code, und Rurrower heeeby grants Lender a securlty interest in said items. Horrower agrees thay
Lender may file this Instrument, of a reproduction thereof, in the reul estate records or other appropriate index, as s financing staitemeat for any ol
the items specificd nbove.as pun of the Fropeny. Any reproduction of this Instrument or of any ather sccurity agreement of finanging stulement
shall be sufficient us & financing statement. In adidition, Borrower ngrees to execute und deliver 0 Lender, upen Lender’s request, any financing
siatements, as well 1s extensions, renewals and amendments thereol, aad reproductions of this Instrument ja such farm us Lender may require lo
perfect n securily intarest with respect w said items. Borrower shall pay wil costs of filing such financing statements and any exiensions, rencwals,
amendments ond releases theeeof, #nd shail pay all reasonable costs and axpenses of any record searches for finuncing statements Lender may
reasonably require. Wuhout the prior writlen consent of Lender, Dorrower shall not crente or suffer 1o be ereated pursuant to the Uniform
Commerciai Code any other security interest in said items, including replacements and additions therew. Upen Borrower's breach of any covenant
or agreement of Borrower contained in this (nstrument, lnehading the covenants 1o pay when due nll sums securcd by thiv Instrument, Lender shall
have the remedies of a secured party under the Unifarm Commersial Code und, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instriment as 1o such items. [n cxerelsing any of snid remedies, Lender may proceed agalnst the ltems of real property and
any items of personnl propeny specified above as part of the Propenty separately or together and in any order whatsoever, without in any way
affecting the uvailability of Lender's remedies under the Uniform Commercial Code or of the remncdies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY, As uscd in this'puingraph 16, the word “lease™ shall mean “sublease” if this Instrument Is on a leasehold.
Borrawer shall comply with and observe Burrowet's obligations us Inndlard under sl leases of the Property or any pact thereol, Barrower will not
lease ary portion of 1b¢ Droperty fur non-residentisl use cacept with the priar writien approval of Lender, Borrewer, it Lender’s request, shall
furnish Lender withcxeeyr.ed copies of alt leases now eaisting or hereafter made of all or uny pant ol the Propeny, and all leases now or berealler
cniered into will be in fordand substance subject to the approval of Lender. All leases of the Property shall specilically provide that such leases
are subordingie 1© this wsduivent; thint the wnapt atiorns W Lender, such attornmem o be eflective upon Leadee’s uequisition of title w the
Property; that the tenant agtess £ eaucute such furthor evidences of attornment as Lender muy from time 10 lime request; that the atlornment of the
tenant shall aot be termunater by lareclossre; uad that Leader may, at Lender's option, accept ur reject such attornments.  Borrower shall nat,
withoul Lender's written conseny, eosente, mashily, surrender of serminsie, either orally ar in writing, any leuse now existing or herealter made of all
ar uny part of the Property providies 0 tenm of three years or more, permit an assigniment of subleise of such o lense without Lendes's wrillen
consent, or request or consent 1 the qubzedination of any lease of all or any purt of the Propeny (o uny lien sithasdinate 1o this Instrument, If
Rorrower hecomus aware that uny tenint ronoses 1o do, or it doing, uny act of thing which-may- give rise o nay right of sei-off against renl,
Horrower shall (B take such steps as 1t oe eensonably caleulited o prevent the aceruul of any right 10 o sek-off against rem, (il) notify Lender
thereof und of the amount of suld set-offs, and [iii ) within ten days aller sueh necnunl, reimburse the lenunt who shall have acquired such right o
set-off or take such ather steps as shull efectivet discharge such se-off und as shall nssure that remis therenfler due shall continue to be payable
without set-off or deduetion.

Upon Lender's request, Borrower shull assign o Leader by written instrament sutisficiory 1w Lender, ull leases now existing or hecealer made
of all or any part of the Property and all security deposits mar.c by tenants in connection with such leases of the Property,  Upan assignment by
Barrowsr w Lender of any leases of (e Property, Lensder shnl’ tivse alt of the rights and powers possessed by Borrower prior o wuch assignment
und Lender shall have the aght o modily, extend or lernzinatesarl existing leases abd (o execute new leuses, in Leader's sole discretion.

17, REMEDIES CUMULATIVE. Bach temedy provided in tis instpsnest is disines and comulstive 1w all other rights o1 1emedies under this
lastrument ot allucded by biw of oguity, and may be oservoed caneuriently, widepenstently, or successively, in wiy onlgr whittsoever,

18, ACCELERATION IN CASE OF HORROWER'S INSOLYENCY. 11 Quramer shall volupianly Rle a petition under the Fudetal Bankeupiey
Act, 4y such Act may Teom time W ome be umeodod, or uider wny similur or successor Federa) statute relatiog o bankrupiey, insolvensy,
ALCANgeMmeEnts ur raurganizations, of under wiy state bankrapiey o insalveney acs, ur file an saswer inown inveluniery proceeding admiting
insolvency ac inibiluy to pay dabis, of il Burrower shall fail to abiuin 8 vacation or siey clinvolustary procecdings broughi for the rearganization,
dissolution o hguidation of Borrower, of il Borruwer shall be ndjudgeal a bankeupt, 00 i04 truatee of receiver shall be uppointed for Barrower at
Bacruwer's property, or sl the Property shall bavome subject 1o the jurisdiction of a Fede s bankruptey court or similar stiie cour, or if Barrower
shadl make an ussignenens For the benelit of Borrawer's creditors, o if thers is wn attachment, <aegution or other Judicial seizute of any portion of
Borrower's asseds and such seizuze i not discharged within 1en duys, then Lender may, at Lender's vzaion, declire all of the sums secured by this
lastrument to be immedintely dug wimd payable withuit prior notice w0 Borrower, and Lender may iiveke any remedies permitied by pacagraph 27
ol this lostrutnent. Any anorney's fues and olhar sapeases inssreed by Londes in connection wits Warrower's bankrumey or any of the other
aloresaid events shall he additional vsheblednesy of Borcower secured by this Jnsteament pursuant lo paraedaph B hereof,

19, TRANSFERS OF THF PROPERTY OR NENEFICIAL INTERESTS IN HORROWER; ASSUMP 0B On sate or transfer of (i) all ot
any part of the Praperty, ve any interest therekn, of (i) beaefclal interests in Iorrower (IF Barrower i nat 4 caiural person of persons but is &
corparation, partaership, ceust ar other legal enthy), Lender may, at Leiders option, declare nil of the suni secwscd by this Instniment 1o be
immedintely doe aml payable, and Lender may invoke any renmedies permitied by paragraph 27 of this Instrument. ‘This nption shall o apply in
cate of

{a) transfers by devise or Jdescent ar by aperation of faw upon the death of a Joint twenant or o pariner;

(h) siles or transfers whea the iranslocee’s creditworthiness wml managemeni ability nre satlsfuctory to Lendei azd she transferee has
executed, prior o the sale or transfer, n writien assampion agreamen: coniining such terms as Leader may requite, (ncluding, if requited
by Lender, an inerease i the rate of interest payable under the Nole;

£ the geant o u leasehold inwrest i o part of the Propanty of theee yeuars of lesa (of such longer lease terin as Lender maj-penmil by prior
wrilled approvil) nat cuntaining an opuion o purchase (exget any interest in the ground jease, i this Listrmment s on a leasehold );

) wales or trwnsless of beactcial inerests s Bortower provided think such sulos on transfeds, together with any prior sales oi teanslen of
tenelicial interests i Horrower, hut excluding aales or iranaters undder subpacagraphs u) ind (b) above, do not resuit in more than 49%
af the benedichd interests 1 Borcawer having been anld o translerned sinve commencement of wmonizatiog of the Note; and

(e sades or vansfers of fixtuees or any personal property pursaint W 1he st patagtaph of perugruph 6 hejeol.

10, NOTICE, Hacept tor any notioe required under applicable law 1o be given iy another manner, (a) any notice w Borrower provided fas in this
Innramgm or i the Note shall be given by mailing such notice by ceitified mml addressed o Borrower at Borrower's addrens siated below or at
such ather sddeess s Borrowee may designate by notice o Lender as provided herein, and {(b) any notice 10 Lender shall be given by cenitied
mal, teturn receipt requested, o Lemder's nddress sated herein or 10 such ather nddress us Lender may designate by nanice o Horrower g
provided harein. Any notice provided for in thiv [nstrainent or in the Note shall be deemed w0 have been given w Horrower of Leader when given
in the mannes designated hervin

Il SUCCESSORS AND ASSIGHS BOUND JOINT AND SEVERAL LIABILITY: AGENTS: CAPTIONS, The covenants and agicemenis
hetein contained shall bind, and the nghts hereunder shall inure to, the respective successors and msigas of Lender and Dorrawer, subject w the
provisions of pamariph 18 hereott Al covenams ad agreemems of Bozrower shall be Joint and several, In exercising any rights hereunder or
wking uny wcuuns provided for harein, Lemlee may uet through s emplayees, agents of independent contcaciorn as wulhorized by Lender. The
;.-apliuns and headings of the pazageaphy of this [nstrumunt are for convenionie only and are nut tn he used (o interprot or define the provizions
hereof

13 UNIFORM MULTIFAMILY INSTRUMENT] GOVERNING LAW SEVERABILYTY. Thix form of mulifamily instrament combines
vnitormy covenants oz national use and nansupiform covenunts with limited vatiations by jurisdiction to conttiitie & uniform-securhly instrument
covering real prapecty and related fiatures wnd peesunal peoperty. ‘This Insitumont shall bo governed by the law of the jurisdiction in which the
Property s logated, 1 the evens thid wny provision of whis Tnsttument of the Note confllets with applicable law. such conflict that) not affect other
pravisions ol this tnstcument or tha Nole which can be given effect withouy the conflicting provitions, nnd to this end the provisions of this
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Non-Uniform Covenants. Barrower and Lender lurther covenant and agree as fullows;

27. ACCELERATION: REMEDIES, Upon Borrower's breach ol any covenant or agreemeni of Borrower in this Instrument, including, but noi
limited to, the covenants 1o puy when due any sums secured by this lastrument, Lender at Lender’s option may declure nl) of the sums seeured by
this [nstrument (o be immedintely due and payable without further demand and may foreclose this Instrument by judicinl proceeding and may ine
voke any other remedies permitied by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in pursu-
ing such remedies, including, but not limited to, altorneys fees, cosis ol documentary evidence, rbstracts nnd title reports.

28, RELEASE. Upan payment ofall sums seeured by this Instrument, Lender shill release this Insteument, Borrower shall pay Lender's reason-
able costs incurred in releasing this Instrument.

29 WAIVER OF HOMESTEAD AND REDEMPTION.  Borrower hereby waives all vight of hamestead exemption in the Property, I Borrow-
er is a corporntion, Borrower hereby waives all right of redemption on behalf of Borrower and on behanld of nll other persons aequiring any interest
or litle in the Property subsequunt to the date of this Instrument, except dectee or judgment ereditors of Borrower,

30, FUTURE ADYANCES. Upon request of Borrower, Lender, nt Lender's option so long ns this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower, Such Future Adviinces, with inlerest thereon, shabl be secured by this Instrument when evidenced
by promissory notes stuting that snict notes nre secured hereby. At no time shalt the principal nmount of the indebiedness secured by this Instrument,
nol inctuding sums advaneed in accordrnce herewith 1o protect the security of this Instrument, exceed the original amonnt of the Note (US

$......210,000,0Q........ )} plus the additionnl sum ol US 8 ... .. =0m i e e e e

31, The Borrower repiesents nnd agrees that the proceeds of the Note secured by this Morigage will be used for the purpose specilfied in Section
6404 (1) () of Chuptest 7 of the lllinois Revised Statutes and that the principnd obligation secured hiereby constitutes o business loan which cames
within the purview of siid puragraph,

32, his convenanted micpread that the property mortgaged herein shall ot ne time be mude subject 1 any “Frust Deed, Morigage or other lien
subordinnte Lo the lien of this Ipstrument, In the event that the property moriguged herein does become subject to uny such Trust Deed. Maorigage
or other lien subordinate to the Hivo o Mthis Mortgage, Lender may, at Lendor's option, declare nll of the sums seewred by this Instrument 1o be imme-
diately due and payable, and Lender wony invoke any remedies permitied by parsgraph 27 of this Instrument, .

IN WITNESS “’Ilf:m‘.(il‘. Rorzower i’ exceuted this Instrument ur has caused the same 1o be exceuted by its representatives thereunto duly
authonized.

C Lk

R R N R R

Suresh K. Batra Lallta Qgﬁ;ﬂ-ﬂﬂwwﬂ'“'”fiﬂ
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Horrower’s Acdress:

232 N O E . e e e

SArllingtan. Felphes, Lllinala, . ...l
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THAT PART OF THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 1,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: COMMENCING AT THE SOUTH EFAST CORNER OF SAID QUARTER QUARTER
SECTION; THENCE DUE NORTH ALONG THE EAST LINE OF SAID QUARTER QUARTER
SECTION, 98.65 FEEI' (SAID EAST LINE HAVING AN ASSUMED BEARING OF DUE NORIH
FOR THIS LEGAL DESCRIPTION); THENCE DUE WEST, 356.10 FEET TO A POINT FOR A
PLACE OF BEGINNING OF THE PARCEL OF LAND HEREIN DESCRIBED; TMENCE SCUTH 58
DEGREES 05 MINUTES 43 SECONDS WEST, 64.42 FEET; THENCE NORTH 31 DEGREES 54
MINUTES 17 SECONDS WEST, 34,35 FEET TO A POINT 429.0 FEET WEST OF THE EAST
LINE OF SAID QUARTER QUARTER SECTION, AS MEASURED ALONG A LINE BEARING DUE
WEST FROM A POINT ON 'THE EAST LINE OF SAID QUARTER QUARTER SECTION, 93,88
FEET NORTH OF THE SOUTH EAST CORNER THEREOF; THENCE NORTH 13 DEGREES

00 MINUTES 22 SECONDS EAST, 4.55 FEET; THENCE NORTH 58 DEGREES
05 MINUTES 44 SECONDS EAST, 4,21 FEET; 'MENCE NORTH 13 DEGREES 05 MINUTES
43 SECONDS HAST, 13,49 FEET TO A POINT 421.34 FEET WEST OF THE EAST LINE OF
SAID QUARTER QUARTER SECTION AS MEASURED ALONG A LINE BEARING DUE WEST FROM
A POINT ON THE 237 LINE OF SAID QUARTER QUARTER SECTION 113,68 FEET NORTH
OF THE SOUTH EAST CORWFR THEREOF; THENCE NORTH 58 DEGREES 05 MINUTES 43
SECONDS EAST, 47.67 FEFY; THENCE SOUTH 31 DEGREES 54 MINUTES 17 SECONDS
EAST, 47.21 FEET T0 THR/FLACE OF BEGINNING, IN QOOK COUNTY, ILLINOIS.

PARCEL 13

PARCEL 23

EASEMENTS APPURTENANT TO AND FOK ({HE BENEFIT OF THE ABOVE DESCRIBED PARCEL
1 AS SET FORTH IN A CERTAIN DECLARATIOM OF PROTECTIVE COVENANTS DATED
AUGUST 18, 1577 AND RWOORDED SEPTEMBLr 23, 1977 AS DOCUMENT 24118679 AND AS
CREATED BY DEED FROM LA SALLE NATIONAL PANK, A NATIONAL BANKING
ASSCCIATION, AS TRUSTEE UNDER TRUST AGREE{ENT DATED JUNE 9, 1975 AND KNOWN
AS TRUST NUMBER 49107 TO BRAE BERNOT DATED AUGUST 22, 1977 AND RECORDED
JANUARY 19, 1978 AS DOCUMENT 24292505 FOR THE FUPPOSES OF INGRESS AND
EGRESS, IN COOK COUNTY, ILLINOILS.

Permanent Index Number: 02-01-200-013
Common Address: 2232 Nichels, Arlington Heights, Illiweds

90447E8
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ALFUSTABRLE RN RIDER

TH IS ADUERTANLE RATE RIDER s mwde thas TAth day ol Septomber, 1990,
and s incorporataod inbo el sl b e deomed o amensd aonl ssappebeneat, Lhe
Multitomily Mertwagse (Lhe "Secarity Tnsteoament ™) of the sune doto givon by
the vinders i ihie "Narrower' b Lo soviiee Borrower ' dauasitable Rete Natoe
{tho "Note™) Lo PALMAN THOME | FPEDERAL, SAVINGS AND LOAN ASSCCLYPTON Q)
FLLINOIS cthe "bomder™)  of The tiane ot aad coverimg the propeety
doesioribed an Lhe Socurity Instrumenl atnl Focatod e

YUAL Nichols, Arbinton Bendhts, THlinois

TUE NOTE CONTATNS PROVESTONS ALLOWITNG FOR CHANGES TN THED INTERIST RATE AN
THE MONTHIY PAYMENT ., TEOCTEEC DN RATE TRURFASES,  HHHE BORROWER'S
MONTHLY OAaYHENTS WELL INCREASE, 10 Tl TNTRREST RATE DECRFASES, THE
BOROWPE P53 VONTHLY PAYMENT W1LL, DECREASE,

Lhe provisiors/oontained o Lhey Note concoraiigg per oanmean jnterest eraloe s
manbh by pasvinend S anuges are as ol bowss

Paooen Phe anidbial davoe of interest o due surd pavable herowwder ghall be 10,750
perrcotih poer anmimm, b nborest o pobe s subgect Loy chango, howeves,
bhoginning on Che bsU das-ol Octobiore, TOD0 raedl one Lhiat day ovory LwelLh
(12th) month Cherealter Addue "Chige Datos™ b sabiject, only Lo Lhe
Limitatians set forth hoedin, The pper comsan Bobe OF Tnberoest shall o fe
changed on cach "Chinge aed” Tto a "Halee b bndborest” whidohe g s Lhe
"Currvent. Thdex Rate”™ ploas §000 parcent o The carrent Tdes ate shin b e Bhe
wmost recont Uhivleox Reabe™ avod bde sao oF S0 ddnye prior La oo Changde Dnte.
The [odex Babe shall be the viedd ia Unidtesd States Treasary seonei tbios
auddusited Lo o coustant  mabnri Ly of cene vene, o as mewle avardable by the
Fecdoral KHeservoe Board. T Lhoe ITndes Retes s ne bonder avadinbloe, the holdor
aff Lhe Nobe will ghoose o new fadest which 1o basod apon comparab be
infaruatian.,  Wrillaon nelice of the poty holder’s choiee of o now index
shat | b senl Lo Lhe anwlorsignod,

Changaes to the per annum rate of inloerdcst e deseribnd ahove,  shndd |
be subjoch Lo Lhe Following Timitad ionst: &) "B intoerest rate shall nevor
o cheungeed by moro thoan 2.0% feom the intopestornd e whiioh was in of fach
immacdiatedy prior to such change and L) The  intergst ratoe pavable at any
Lime Jdoring thoe borm off Lhe  Tonn shall noever boe geoenbor bhan 14 20% or
lower Lhvay 9.00% per anthuan,  Patoe chavges and dofanld narges as specifiod
below, however, are payable o wldibion to the por s este Limi totions
set torth o Lhis parageraph aoud nothing contained heredn Ghall be deomed Lo
Fimit Lhe hinposibion ol saehe bntae charuees andZor detanl b dheagsaes,

The initial monthly installment.  pavments of principal angd intorest
shall be in an amonnt necessaey Lo oanortizsze  the oeidginal  indobhtdness,
todether with inlerest at Lhe intlial rate, over a twenty Hive yesie period
trhe anortisation Peciod) s Monbhly instal lmends of principal ol aadcaaoest,
howover, shati be changed, offootive wilhs Lhe inatal bnent due in Uhel month
immexdtafely subueguent Lo the Change Dale, rooan amountl. noecoessary to
amortine Lhe principal balance ocubstanding on such Change Dale, Logether
with inberest bthoereon Al Lhe noew per saomm rate ol intoresth over bhoe taanboer
of vears romining in the Amorticat ion Period, Interaeslt on this loan shall
bhe payable monthty in arrears, oxcept Lhat per chiam inberest Peom the date
of disbursement. Lo thw end ol Lhe: calenvia monllhy in which digbhbursement
wocnrs shall be payable in oralvanee,

IN WITTNIESS WHERIOF, Borrawer has esxconbe- this RTDER,

S l”';'!."i}_l. I

Barcowers: £ . . Horrowers: L (’.é g“’é}:—‘«- .

Lol bba-Brmma™ S —

Horrowerss lorrowvers:

Borrowers Addross: ‘,;)“23‘;) ol g
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