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NBD/ SKOKIE BANK

HOME EQUITY ACCOUNT

50447708
REVOLVING CREDIT MORTCAGE
Variable Rate
THIS MORTGAGE is dated as of September 11 , 1990 , and Is

between { KXXHHARKRXRXRRARKEXRKKKRL KRR KRR LKL EERERELLLRLAR KR AR KX KKKEXRERERRKE,

NEECAER R XU TN S XK B KRR RO A KBS KEE R R KRR AR RRE KKK XK RARKKAR,
[ERXKKKKERE UL HREE PRI KR KRN ARRANKNY) #+  Lee M. Karlin and Louise A Karlin,

his wife A), {("Mortgagor") and the NBD/ 26,50
U BEPT-DL RECORDING ——— 426,
O e TEaN \EaY 09/13/90 14104500
£ D A P4 47T
COUNTY RECORDER

Skokie Bank, _Skokie ¢ /'  lllinois "Mortgagee"), 0143
NG

WITNESSETH:

Mortgager has executed a Revsiving Credit Note dated the same date as this
Mortgage pavable to the order of Mortgagzes-{the "Note) in the principal amount of

$40,000,00 (the "Line of Credit"), Interesi cn the Note shall be calculated on the

TN 3G AN

daily unpald principal balance of the Note ai/tie per annpum rate equal to

S50LLYVES

one (1.0 %) percent per annum in exzags of the Varlable Rate Index.

As used in the Note and this Mortgage, "Variable Rate Index" riesns the rate of interest,

or the highest rate if more than one, published in The Wall Street Jourpal in the "Money

Rates" column as the "Prime Rate" on the last business day of each mioath for the
preceding business day. As used In the Note and this Martgage "business day'-reans any

day other than a Saturday or Sunday or general legal holiday on which The Wall Street

Journal i not published, The effective date of any change in the Variable Rate Index will /
be the lirst day of the next billing cycle after the date of the change in the Yariable Rate
Index. The Variable Rate Index may fluctuate under the Note from month to month with

or without notice by the Bank to the undersigned. Any change In the Yariable Rate Index
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-00~147708
| & :
o Tl




UNOFFICIAL COPY

IS Bl oL A
"L"II. \ |"‘:‘.“j

N ST




UNOFFICIAL COPY

will be applicable to all the outstanding Indebtedness uinder the Note whether {rom any

past or {uture principal advances thereunder. In the evenr The Wall Street Journal

discontinues the publication of the "Prime Rate' In the "Money Rates" column, the

Mortgages will select a comparable interest rate Index and will notily the Mortgager of

the [ndex selected, Interest after Default, (defined below), or maturity of the Note,
whether by acceleration or otherwlise, shall be calculated at the per annum rate equal to

Three (3.0 %) percent par annum in excess of the Var{able Rare

Index. "Mursgagor has the right to prepay all or any part of the aggregate unpald principal
balance of rc Note at any time, without penalty, The maximum ger annum rate of

Interast on the Note »|ll notexceed 13.0%,

*TOBE DELETED WHEN TH!SMORTCAGE IS NOT EXECUTED BY A LAND TRUST
Mortgagor promises to repzv-all amounts of princlpal and Interest on the Note, On

or before the payment date shown on the Mortgagor's monthly account statement, the

Mortgagor shall pay to the Bank the amouvat due [n accordance with the payment option

selected below:

/X! Monthly payments equal to the accrued fiterest on the Note,

/7 Monthly payments equal to one sixtleth (1/6Utk) of the principal balance
outstanding on the Note or $100.00, whichever |s greater,

-y L

The entire unpald balance of princlpal and interest on the Nate, ' not sooner pa'i‘d,

shall be due and payable on _ September 11 , 1995,

To secure payment of the Indebtedness evidenced by the Note and the Llabilites
(defined befow), including any and all renewals and extensions of tha Note, Mortgagor does
by these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee, all of Mort-
gagor's estate, right, title and interest in the real estate situated, lying and being In the

County of Cook and State of lllinols, legally described as follows:
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lot 14 in Block 10 in Golf View Gardens, being a Subdivisien in the
West % of Section 18, Township 41 North, Range 13, Bast of the Third
Principal Meridian, in Cook County, according to the plat thereof
recorded February 20, 1927 in Book 103, pages 30 and 31, as Document
No, 9547835, in Cook County, Illinois,

9134 Belleforte, Morton Grove, IL. 60053 P, I.N., #10-18-301-018

which [s referred to hereln as the "Premises”, together with all Improvements, buildings,
tenements, heraditaments, appurtenances, gas, oil, minerals, easements located in, nn,
aver or under the Promises, and all types and kinds of [lxtures, Induding without
limitation, all of the foregoing used to supply heat, gas, air conditioning, water, light,
power, relrigeration or ventilatlon (whether single unlts or centrally controlled) and all
screens, window shades, storm doors und windows, floor coverings, awnings, stoves and
water heaters, whether now on or in the Przmises or hereal ter erected, installed or placed
on or in the Premises, The foregoing Iteihe sre and shall be deemed a part of the
Premises and a portlon of the security for the Llabilities,

The Note evidences o "revolving credit" as defired In lllinols Revised Statutey
Chapter 17, Paragraph 6405, The llen of this Mortgage secires payment of any existing
Indebtedness and future advances made pursuant to the Note, to the same extent as if
such future advances were made on the date of the execution of this'Merteage, without
regacd to whether or not there is any advance made at the time this Mortgage s executed
and without regard to whether or not there (3 any Indebtedness outstanding av-the time
any advance is inade.

Further, Mortgagor does hereby pledge and assign to Mortgagee, all icases, written
or verbal, rents, lssues and profits of the Premises, Including without limitation, all rents,

tssues, profits, revenues, royalties, bonuses, rights and benelits due, payable or accruing,

and all deposits of money as advance rent or lor security, under any and all present and
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future leases of the Premises, together with the right, but not the obligation, to collect,
receive, demand, sue for and recover the same when due or payable, Mortgagee by
acceptance of this Mortgage agrees, as a personal convenant applicable to Mortgagor
only, and not as a limitatlon or condition hereof and not available to anyone other than
Mortgagor, that until a Default shall occur or an event shail ecgur, which under the terms
hereof shall give to Mortgagee the right to foreclose this Mortgage, Mortgagor may
collect, receive and enjoy such avails,

Furthes, Mortgagor does hereby expressly waive and release all rights and benefits
under and by virius of the Homestead Exemption Laws ol the State of [lllnois,

Further, Mortgager covenants and agrees as follows:

L, Mortgagor shall fa) promptly repair, restore or rebuild any buildings or

improvements now or hereaftcr cn the Premises which may become damaged or be

destroyed; {b) keep the Premises In"ocd.condition and repair, without waste, and, except

for this Mortgage, free from any encumbraiicas, security interests, liens, mechanics' liens
or claims for lien; {c) pay when due any indehtedness which may be secured by a llen or
charge on the Premises, and upon request exhibit satisiactory evidence of the discharge of
such llen or charge to Mortgagee; (d) complete within a‘recsonable time any building or
buildings now or at any time In process of construction upon the Premises; (a) comply with
all requirements of all laws or munlcipal ordinances with respect tocthe Premises and the
use of the Premises; {[) make no material alterations in the Premlses, ‘excant as required
by law or municipal ordinance, unless such alterations have been previously asproved in
writing by Mortgagee; (g) refrain [rom impairing or diminishing the value of the Premises,

2, Mortgagor shall pay, when due and before any penalty atraches, all gencral
taxes, speclal taxes, special assessments, water taxes or charges, drainage taxes or
charges, sewer service taxes or charges, and other taxes, assessments or charges against
the Premises, Mortgagor shall, upon written request, furnish to Mortgagee duplicate paid

receipts for such taxes, assessments and charges. To prevent Default hereunder
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Mortgagor shall pay in [ull under protest, in the manner provided by statute, any tax,
assessment or charge which Mortgagor may desire to contest prior to such tax, assessment
or charge becomlng dellnquent.

3, Upon the request of Mortgagee, Mortgagor shall deliver to Mortgagee all
original lenses of all or any portlon of the Premises, together with assignments of such
leases {rom Mortgagor to Mortgagee, which assignments shall be in form and substance
satisfactory. to Maortgagee; Mortgagor shall not, without Mortgagee's prior written
consent, procura, permit or accept any propayment, discharge or compromise of any rent
or release any/tanant from any obligation, at any time while the indebtedness secured
hereby remains unpaid;

4. Any award ol damages resulting [rom condemnation proceedings, exerclse of
the power of eminent domain, or the taking of the Premises for public use is hereby

transferred, assigned and shall be paid te Mortgagee; and such awards or any part thereof

may be applied by Mortgagee, after the payment of all of Mortgagee's expenses, including

costs and attorneys' and paralegals' [ees, to-¢'e reduction of the indebtedness secured
hereby and Mortgagee is hereby authorized, on belialf and in the name of Mortgagor, to
execute and deliver valid acquittances and to appeal from any such award.

3 No remedy or right of Mortgagee hereunder staii-be exclusive, Each right
or remedy of Mortgagee with respect to the Llabilities, this Mortzage or the Premises
shall be in additlon to every other remedy or right now or herealter existing at law or in
equity. No delay by Mortgagee in exerclsing, or omitting to exercise, any remedy'or right
accruing on Default shall tmpair any such remedy or right, or shall be construed to be a
walver of any such Default, or acquiescence therein, or shall alfect any subsequent
Default of the same or a different nature, Every such remedy or right may be exercised
concurrently or independently, and when and as often as may be deemed expedient by

Mortgagee,
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6, Mortgagor shall keep the Premises and all bulldings and improvements now

or hereafter situated on the Premises Insured againgt loss or damage by lire, lightning,
windstorm, vandallsm and maliclous damage and such other hazards as may [rom time to
thme be designated by Mortgagee, Mortgagor shall keep all bulldings and improvements
now or herealter situated on the Premises insured against loss or damage by flood, If the
Fremises |3 located in a flood hazard zone, Tach lnsurance policy shall be for an amount
sulflcient to pay In full the cost of replacing or repairing the bulldings and Improvements
on the Premises and, [n no event |ess than the principal amount of the Note. Mortgagoer
shall obtain lizol'lty Insurance with respect to the Premises in an amount which is
acceptable to Mortgogre, All policles shall be issued by companies satisfactory to
Mortgagee. Each Insurance pollcy shall name Mortgagee as an "addltional insurad" and be
payable, in case of loss or damage, to Mortgagee. Each Insurance polley shatl contaln a
lender's loss payable clause or endorsament, in forn and substanee satisfactory to
Mortgagee, Mortgagor shall deliver ‘all-insurance policles, including additional and
renewal policies, to Mortgagee, In case of inzurance about to cxplre, Mortgagor shall
deliver to Mortgagee renewal policies not less than tan days prior to the respective dates
of explration, Each insurance policy shall not be canceiladle by the Insurance company
without at lcast 30 days' prlor written notice to Mortgagee,

7. Upon Default by Mortgagor hereunder, Mortgagee may, but need not, make
any payment or perform any act required of Mortgagoer hercunder in any form and manner
deemed expedient by Mortgagee, and Mortgagee may, but need not, make f0! or partial
payments of princlpal or interest on any encumbrances, llens or security-interests
affecting the Premises and Mortgagee may purchase, discharge, compromise or settle any
tax lien or other lien or title or claim thereof, or redeem [rom any tax sale or forfeiture
alfecting the Premises or contest any tax or assessment. All moneys pald for any of the
purposcs herein authorized and all expenses paid or incurred In connection therewith,

including attorneys' and paralegals' fees, and any other funds advanced by Mortgagee to

-6 -
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protect the Premises or the llen hereol, plus reasonable compensation to Mortgagee for

each matter concerning which action herein autharized may be taken, shall be so much
additional indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thereon at a per annum rate equivalent to the post
maturity rate set forth in the Note, Inaction of Mortgagee shall never be considered as a
waiver of any right accruing to Mortgagee on account of any Default hereunder on the
part of Mortgagor,

3. if Mortgagee makes any payment authorized by this Mortgage relating to
taxes, assessmerts, charges, liens, security Interests or encumbrances, Mortgagee may do
so according to any kiil, statement or estimate recelved from the appropriate party
claiming such funds withouv ingulry Into the accuracy or valldity of such bitl, statement or
estimate or into the valldity of the lien, encumbrance, security interest, tax, assessment,
sale, forlelture, tax lien or title or Caiin thereof,

9, Upon Default, at the sole opiion of Mortgagee, the Note and/or any other
Liabillties shall become immediately due and paznble and Mortgagor shall pay all expenses
of Mortgagee Including attorneys' and paralegals' faceand expenses Incurred in connaction
with this Mortgage and all expenses incurred In the enforcement of Mortgagee's rights In
the Premises and other costs incurred In connection with the disoasition of the Premlses.
The term "Delault” when used In this Mortgage, has the same meaning as delflned In the
Note and includes the fallure of the Mortgagor to completely cure any Couse for Delault
and to dellver to the Mortgagee written notice of the complete cure of ‘s Cause lor
Default within ten (10) days alter the Mortgagee matls wrltten notlce to the viortgagor
that a Cause for Default has occureed and is existing, Default under the Note shall be
Ocfault under this Mortgage., The term "Cause for Default" as used In this paragraph
means any one or more of the cvents, conditions or acts defined as a "Cause for Delault”
in the Note, including but not limited to the fallure of Mortgagoer to pay the Nete or

Llabilities in accordance with thele terms,




UNOFFICIAL COPY,

10.  Notwithstanding any other provisions of this Mortgage, no sale, lease,
mortgage, trust deed, grant by Mortgager of an encumbrance of any kind, conveyance,
transfer of occupancy or possession, contract to sell, or transfer of the Premises, or any
part thereof, or sale or transfer of ownership of any benelicial interest or power of
direction in a land trust which holds title to the Premises, shall be made without the prior
written consent of Mortgagee.

11, “"Liabilities" means any and all liabilities, obligations and indebtedness of
Mortgagor o/-any other maker of the Note to Mortgagee for payment of any and all
amounts due unde’ the Note or this Mértgage, whether heretofore, now owing or hereaf ter
arising or owing, due or payable, howsoever created, arising or evidenced hereunder or
under the Nate, whether dirpct or indirect, absolute or contingent, primary or secondary,
joint or several, whether existing cr arising, together with attorneys' and paralegals' {ees
relating to the Mortgagee's rights, remadies and security interests hereunder, including
advising the Mortgagee or drafting any auzuments for the Mortgagee at any time,
Notwithstanding the foregoing or any provisizos of the Note, the Liabilitles secured by
this Mortgage shall not exceed the pringipal amouns of the Note, plus interest thereon,

and any disbursements made for the payment ol taxes, spexial assessments, or insurance

on the property subject to this Mortgage, with interest o4 wuch disbursements, and if

permitted by law, disbursements made by Mortgagee which are authiorized hereunder and
attorneys' fees, costs and expenses relating to the enforcement or attempred enforcement
of the Note and this Mortgage, plus interest as provided herein,

12, When the Indebtedness secured hereby shall become due whether by ac-
celeration or atherwise, Mortgagee shall have the right to loreclose the lien of this
Mortgage. In any suit to foreclose the lien of this Mortgage, there shall be allowed and
included as additional indebtedness in the judgment of [oreclosure all expenditures and
expenses which may be pald or incurred by or on behal! of Mortgagee for attorneys' and

paralegals' fees, appralsers’ fees, outlays for documentary and expert evidence, steno-

-8~
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graphers' charges, publication costs and costs of procuring all abstracts of tide, title
searches and cxaminations, title insurance policies, Torrens certifleates, tax and lien
searches, and similar data and assurances with respact to title as Mortgagee may deem to
be reasonably necessary either to prosecute the [oreclosure suit or to evidence to bldders
at any loreclosure sale. All of the foregoing 1tems, which may be expended alter entry of
the {oreclosure judgment, may be estimated by Mortgagee, All expenditures and expenses
mentioned In this paragraph, when incurred or paid by Mortgagee shall become additional
indebtedness secured hereby and shall be immediately due and payable, with interest
thereon at a raie cquivaient to the post maturlty Interest rate set forth in the Note, This
paragraph shall also‘anp!y to any expenditures or expenses Incurred or paid by Mortgagee
or on behalf of Mortgagie in connection with (a) any proceeding, Including without
limitation, probate and bankruntey proceedings, to which Mortgagee shall be a party,
either as plalntiff, claimant or defendant, by reason of this Mortgage or any indebtedness
secured hereby; or (b) any preparation [or the commencement of any sult for the
foreclosure of this Mortgage after accrual-of the right ta foreclose whether or not
actually commenced or preparation for the commenaement of any suit to collect upon or
enforce the provisions of the Note or any instrumen: which secures the Note after

Default, whether or not actually commenced; oc (c) any prepirztion for the defense of any

threatened suit or proceeding which might affect the Premises or-the security hereof,

whether or not actually commenced.

13, The proceeds of any foreciosure sale shall be distributed and.asplied In the
following order of priority: first, on account of all costs and expenses incldent to the
foreclosure proceedings, including all the items that are mentioned in the immediately
preceding paragraph; second, all other items which under the terms of this Mortgage
constitute indebtedness secured by this Mortgage additional to that evidenced by the
Note, with interest thereon as herein provided; third, all principal and interest remaining

unpaid on the Note and the Liabilities (first to interest and then to principal); fourth, any
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surplus to Mortgagor or Mortgagor's heirs, legal representatives, successors or assigns, as

their rights may appear,

14, Ugon, or at any time after the filing ol a complalat to foreclose this

Mortgage, the court In which such sult is filed may appoint a recelver of the Premisas,
The receiver's appolntment may be made either before or alter sale, without notice,
without regard to the solvaney ot tngalveney of Mortgagoer at the time of application for
the receiver and without regard to the then value of the Premises or whether the
Premises shaii be then occupled as a homestead or not. Mortgagee may be appelnted as
the recelver, Suca recelver shall have power to collect the rents, issues and profits of the
Premises durlng the pandency of the forectosure sult and, In case of a sale and a
deficiency, during the {wit)statutery peried of redemption, if any, whether there be
redemption or not, as well as during any further times when Martgagor, except {or the
intervention of the recelver, wouid 5y entitled to collect the rents, issues and proflits,
Such receiver shall also have all other powzrs which may be necessary or are usual for the
protection, possession, control, management ane operation of the Premises. The court in
which the forectosure sult 1s filed may from time ra¢me authorize the receiver 1o apply
the net Income in the vecelver's hands in payment in whoieior In part of the indebtedness
secured hereby, or secured by any judgment foreclosing thisiNlurtgage, or any tax, special
assessment or other lien or encumbrance which may be or becsma superior to the llen
hereo! or of the judgment, and the deficlency judgment against( Mortgagor or any
guarantor of the Note in case of a foreclosure sale and deflciency,

3, No action for the enforcement of the llen or of any provisien of this
Mortgage shall be sublect to any defense which would ot be good and available to the

party interposing the same in an action at law upon the Note,
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16,  Mortgagee shall have the right to inspect the Premises at all reasonable
times and access thereto shall be permitted for that purpose,

t7. Mortgagee agrees to release the lien of this Mortgage and pay all expensas,
including recording fees and otherwise, to release the lien of this Mortgage, if the
Mortgagor renders payment in full of all Liabilities secured by this Mortgage,

(8, This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and all persons or parties claiming by, under or through Mortgagor, The word
“Mortgagor"when used hereln shall also include all persons or parties liable for the
payment of thelirdebtedness secured hereby or any part thereof, whether or not such
persons or partles siali have exccuted the Note or this Mortgage, Each Mortgagoer shall
be jointly and severally obllgated heeeunder, The singular shall Include the plural, the
plural shall mean the singular tnd ihe use of any gender shall be applicable to al genders,
The word "Mortgagee" includes the suce.essors and assigns of Mortgagee,

19, In the event the Mortgagor I57aland trustee, then this Mortgage is executed
by the Mortgagor, not personally, but as trustes ' the exercise of the power and authority
conferred upon and vested in it as the trustee, and iasofar as the trustoe is concerned, is
payable only out of the trust estate which in part s securing the payment hereof, and
through enforcement of the provisions of the Note and any.o¢ker collateral or guaranty
from time to time securing payment hereof; no personal lability siiall be asserted or be
enforceable agatnst the Mortgagor, as trustoe, because or In respect of tais Mortgage or
the making, lssue or transfer thereol, all such personal liabllity of the trascee, If any,
belng exprassly walved in any inanner,

20, This Mortgage has been made, executed and dellvered to Mortgagee In

Skokie _ , lilinols, and shall be construed In accordance with the laws of the State

of llinols, Wherever possible, each provision of this Mortgage shall be interproted in such
manner a3 to be elffective and valld under applicable law, 1[I any provisions of this

Mortgage are prohiblted by or determined to be lnvalld under applicable law, such

-llﬂ
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3
provisions shal| be ineffective to the ettent of auch

prol‘ubltaons or invalld ty, withoyt

invalidating the remainder of such provisi

$lons or the remaining provisions of this Mortgage,

WITNESS the hand and seal ___

— of Mortgagor the day and year set forth

above, P
Q/ *Udl& ﬁ\ /._:5':‘;{;’. . - ://.J'
This document prepared by’ 2 e T A,
NBD Skokie Bank, N.A, o T M " Lee M. Rarline
8001 N. Lincoln £ ‘*-(@f’ Q
Skokie/ IL. 60077

fff NANETEN: (:&} \LQ,\(t"m

loulse A, Rarlin ]“

Not Personally, but as Trustee
under a Trust Agreement dateqd

y 19, and
known as Trust No:

By:

B0LLYYOS
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STATE OF ILLINOIS )

)
COUNTY OF (2@{', )

L /?JFAJ;O}/ AUz, d/é{?' , & Notary Public

in and {or sald County and State, do hereby certily that

Lee M, Rarlin and touise A, Karlin personally known to me to be the same

parson(s) whose name(s) FITRG

subscribed te the foregoing instrument,
appeared befor:. me this day in person, and acknowledged that _the v signed and

delivered the saidinstrument as his/her free and voluntary act, for the uses and purposes

hereln set forth,

Glven under my hane and notarlal seal this //  day of ,;ﬁd ,
19 :22 '

_ Ly, bt

Fu iC‘

FICI
oke
, gi’fm of lillnols

My Commission Expires: /‘?/;V/QE) f""'n&;""'?ﬂ[m""’l
(e comithiRen Biples 10124190

l aep
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