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Equity Credit Line Mortgage
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MARCH 29, 1990 ("Borrawer").
This Sacurlty Insteument is giverfio ik nk.of chicade :
whichlsa Matlenal Bank organized and existing undor the laws of _the United Stateo of America
whose address is .2pe 1] o 1ieago | illinols 80670 (‘Lender’). Borrowsl bwes
Lencler the maximum principat sum of FORTY=8IX 'THOUSAND NO/100
Doliars {U.S. $ 46,000,00 ), ar the aggrogata unpaid amount of all loans and any disbursemonts made
by Lencier pursuant to that certain Equity Cradlt Line Agroamont of aven date harewlth executed by Borrower
(*Agreement”), whichevar Is less. The Agroamaont Is haraby incorporated In this Sacuwity Instrument by ralorance,
This debt is evidencod by the Agreement which Agreamont pravides for monthly interest payments, with the full
clebt, if not pakl earller, due and payable live years fram tha 1ssue Date (as defined In the Agroomonl). Thoe Lendor
will pravide the Borrower with a final payment notlco at least 90 cdays balore the final paymont must be made. Theo
Agreoment provides that loans may be imada from time 1o time durlng the Druw Perlod (as dellned in the
Agreemont). The Draw Porled moy bu extondod by Londor In its sole discration, but In na avont later than 20
yoars from theduto horool. Al future loans will have the samo lien priorily as the original loan. This Secuilly
strunien! secutuR1o Lendor: (n) tho repayment ol the dobt evidenced by the Agreamont, including all principal,
interest, and othor £hinrges a8 provided for In the Agraement, and ali ranowals, oxtonsions and modifications; (1)
the payment of all otorr sums, with intorost, advancad undor prragragh 8 of this Securlty Instruimon! to protoct
the security of this Suzbity Ingtrumont; and {c) the performanco of Borrower's covenanis and agroomonts undor
this Socurlty Instrument wed the Agreemont and all ronowals, extonsions and moditications tharool, all of tho
lorogoing hot to axceoc twlZo 2ho maximum principal sum siatod above. For this purpose, Borrower doos horoby
morntgage, grant and convoy te. Lendor thae following desacribod proporty locatod in Cook County,
linols: =** and ANNA R. HARRISON soverally owos,

LOT 13 (EXCEPT THE SOUTH J.)d FERT THERKOF) AND THE SOUTH 3.1% FEET $ 16.00
OF LOT 14 IN LAWRENCE'S SUBDIVIS.0N OF LOT § IN CLEAVER AND TAYLOR'Y

SUBDIVISION OF THE NORTH 1 51 1/4 QF THE SOUTH WEST

1/4 AND THE NORTH 1/2 OF THE SCUT WEST l/4.00F 'THEL SOUTH XAST 1/4 OF

SRCTION 3, TOWNSHIP 38 NORTH, RAUGY. 14 EAST OF THK THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIaS,

L.
s

1990 SEP 13 PN 2 40 80447848

Pormanent Tax Numbery 20-03-317-008, ,

which has tho address of 4812 8. CALUMET AYE, SUICAGY
Hinols .6Q683=400 FProporty Acddross®).

TOGETHER WITH all tho improvoemaonts now or horoaltor erocted on tho pivperiy, and all eagomenis, rights,
appurtenances, ronts, royallles, minoral, oil and gas righis and prolits, claltaa ©f demands with rospaect to
Insurance, any and all awaids madoe tor tho tnking by eminont domaln, wator rights oad stack and all fixtures now
or horoafter & part of tho proporty, All replacomonts and additlons shall also be/ covorod by this Sacurlty
Insteument, All of tho forogolng s roferroc 1o It this Socurity Instriment as the "Proporty .

BORROWER COVENANTS that Borrowar ls lawlully selsed o! the ostalo horeby convaypteiw! has tho right to
mortgage, grant and convey tho Proporty and that the Propeny s unancumbared, oxcopt lor-g7cumbrances of
racord. Borrower warrants and will dofend generally tha tla 16 tho Proporty againgt all clalme_uhd demans,
subject to any encumbrances of rocord, Thoro IS o prior mongngo from Borrower to

datod and rocordodd as document number

COVENANTS. Borrowser and Lender covenant and agree as followa:
1. Paymeant of Printcipal and Interest. Borrowor shall promptly pay whaen due the principal of end Interest on
the ctebt evidenced by the Agreement,

N ] %k [ 78 I B

2. Application of Paymonts, All payments recolved by Londor shall be applied first to Intorest, then 1o othor
charges, and then to principal.

3, Charges; Liens, Borrower shall pay all taxos, assessmaonts, charges, Hings, and impositions attributabio to
the Property, and leasehold paymaents or ground rents, if any. Upon Lendor's request, Borrower shall prompily
furnish o Lender all notices of amoumts to be pald undor this paragraph. The Borrower shall make these
payments directly, and upon Lender’'s request, promptly furnish to Lender recelpts evidencing the payments,

BOX 333-GG




UNOFFICIAL COPY

Borrower shall pay, or cause to be pald, when due and payable all 1axes, assessmenis, water charges, sewer
chargus, license fees and other charges agalnst or In connaction with the Propeny and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notlfy Lender in writing of
the imention of Borrower 1o contast the same before any tax or assassment has been Increased by any Interest,
penallies or costs, (b) Borrower shall first make all contasted payments, under prolest | Borrower desires, unices
such contest shall suspend the collection thereof, (c) neither the Praperty nor any part thereo! or interest therein
are at any time In any danger of being sold, forfelted, lost or imerered with, and (d) Borrower shall furnigh such
securlty as may be required In the contest or as requested by Lender.

4, Hezard Insurance. Borrower shall keep the improvementis riow existing or hergalter eracted on the
Propenty Insured against loss by fire, hazards Included within the term “exiended coverage” and any other
hazards for which Lender roquires Insurance. This insurance shall ba maintained in the amounts and (or tha
pariods that Londer roquires. The insurance carrier providing the insurance shall be chosen by Borrowar subject
to Landar's a;pre val which shall not be unreasonably withheid.

All Insurance poicias and ranewals shall ba acceptable to Lender and shall includo a standard morigape clause.
tondar shall hava tive riptht 1o hold the policles and renawals, !f Lender requires, Borrowar shall promptly give to
Londoar all recalpis Of sa'Z-nromiums and renewal noticos. in the event of loss, Borrower shall give prompt nolice
1o tha Ingurance carrier Y\ Lander. Lender may mako proof of ioss ¥ not made prompily by Borrowor.

Unlass Lender and Borrowrr ctherwise agree in writing, Insurance piocesds shall o applied 1o restoration or
ropair of tho Property damagod, ' 1the restoration or ropalr is economically feasible, Lender's socurity is not
lossonod.and Borrower Is not In dafpalt under thia Security Instrumant or the Agreamont. 11 1ho restorminn or repalr
is Hot.econoniically feasible or Lanuer's racurity would be lessaned, the Ingurance proceods shall e applled 10
the sums secured by this Securlty ina’rumsni, whether or not then due, with any aexcess pak! 1o Borrower. I
Borrower abandons the Proporty, or doss nol answer within 30 days a nolice from Lendor that the insuranco
carrlar has offered 1o sotlio a claim, tho(r Lendor may coifoct the insurance proceods. Lender may use tha
procoeods to repalr or restoro the Property or 13 pavsums secured by this Security instrument, whether of not then
due. The 30-day period will bagin whan the noir. -2 given,

i under paragraph 18 the Proparty Is acquired by Lender, Borrower's 7ight to any insurance policies and
procaeds resulling from damage 10 the Property prioit7 the acquisiiion shall pass 1o Londer to the extont of the
sums soowrod by this Securlty Instrument Immediately piz¢ 20 the acquisiiion,

8. Prossrvationcand Malintenance of Properly; Leuseacids. Borrower shall not destroy, damagn,
substantlally cliange !‘lo Praperty, allow the Properly 1o deteriofr.e’ or commit waste, It 1his Socurity Instrument Is
on a leusehold, Borrower shall comply with the provisions of the ‘Gase, and # Borrower acquires lee thio to the
Proporty, the teasehold and foa titla shall not merge Unioss Lender agrr.es i0 the merger In writing,

6. Protection of Lender's Rights in the Property, 1 Borrowoer falls 1e” reiform the covanants and agroements
contalned In this SBecurity Instruman, or thore |3 a legal proceeding 1hat may zigrificantly aftect Lender's righis In
the Proponty (such as a proceeding (n bankruplicy, probate, for condemnation 7 10 enforce Iaws o reguiations),
then Longer may do and pay for whalever is necossary to protect the value of tlin Propoerty and Lendor’s righs in
tho Proponty. Lender's actions may inciikie paying any sums secured by a licn which has priority over this
Socurlty Instrument, appearing in coun, paying reasonalyo attorneys' fees, and entering uh the Property to make
ropalrs. Allhough Lender may take action under this paragraph, Lender does not have (o ) =o.

Any amounts disbursed by Lunder under this paragraph shall become addiiional debt of Borrower secured by
this Socurity instrument. Unless Borrowor and Lender agreo to other terms of payment, thase amounts shall bear
interest from the date of disbursement al the Agreemem rate and shail be payabie, with interest, sy« n notlca trom
Lender to Borrower roquesting payment,

7. Inspectlon, Lenderor s agent may make reasonable entries upon and inspections of the Property. Lender
shall glive Borrower nolice at the lime of or prior to an Inspection spacifying reasonable cause for tha inspoction.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequentlai, it connectlon
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are
horaby assigned and shall be paid to Lerder.

in the event of & total taking of the Propenty, the proceads shall be applied to the sums secured by this Security
instrument, whether or not then dus, with any excess pald to Borrower. In the event of a panlal taking of the
Property, untess Borrower and Lender othorwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds mulliplled by the {ollowing fraction: (a) the tolal amount of the
sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
bofore the taking. Any balance shalt be paid to Borrower.

If the Property is abandoned by Borrowar, or i, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within-30 days after the date the
notice Is given, Lender (s authorized. to collnct and apply the proceeds, at Hits option, elther to restoration or repalr
of the Propenty or to the sums secured by this Security Instrument, whether or not then due.
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prlor mortgage.

18. Acceleration; Remedles: ‘Lefder shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in conneciion with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; {b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inacllons which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides ctherwlse). The
notice shall specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
detault on or before the date specified in the notlce may result in acceleration of the sums secured by this Security
Instrument, forectosure by Judicial proceeding and sale of the Propeny. Tha notice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o assen in the foraclosura proceoding the nonexisiance of
a default or any other defonse ot Borrowar to accetaration and (areclosure. It the dalault Is not cured on or beloro
the date specified in the notice, Lender at Its option may require Immecdlate payment in full of all sums secured by
this Security Instriimiant without further demand and may foraclose this Socurity Instrument by judiclal proceeding.
Lender shall be‘enied ta collect all oxpenses incurrad In lagal procesdings pursuing the remedios provided in
this paragraph 18, Ircliding, but not limlted 1o, reasonable attorneys' fees and costs of title evidence.

18. Lender in Possesalon, Upon accoloration undor Paragraph 18 or abandonment ol the Proponty and al any
time prior to the explration Ct nny period of rademption following Judiclal salo, Lender (in persen, by agent or by
judiclally appointed receivery 8' il be entitled to entar upon, take possesslon of, and manage the Propeny and to
collect the rents of the Property including those past due. Any rants collected by Lender or the recelver shall be
applied fiest to payment of the.c.as of management of tho Proporty and collaction of rents, including, but not
limited to, recelver's lees, promiums an focelver's bonds and reasonablo attornoys' foes, and then to the sums
secured by this Securlty Instrumont— Mothing herelty contained shall be construed as constituting Lendor a
mortgagee In possesslon In tha absence of *52 taking of actual possession of the Property Ly Lender pursuant 10
this Paragraph 18. In the exerclse of the p.owovs horeln grantad Landar, no liabllity shall bo asseried or onforced
against Lender, all such tiabillty belng exprossiy walvod and roloased by Borrowor,

20, Roloasa. Upon payment of all sums sacucae’ by this Socurlty [ngtrumont, Lenctor shall releasa this Socurlty
Instrument,

21. Waiver of Homastoad. 8arrowar walvas all right 'l homastond oxemption In the Property.,

22, No Offsets by Borrowor, No offsot or claim thal Borrowor now has or may have in the fulure against
Lender shall rotlove Borrowor from paying any amounts due Lids-tho Agrobmont or 1his Socurlty instrument o?
from porforming any other obligations contained thoroln.

23, Riders 1o this Socurity instrumeont, W ono or moro riie:s nro _axocutod by Borrowor and rocordod
togethar with this Security Instrumaent, the covanants and agroomonts of o/ich Such rider shall be incorporatoed Into
and shall amend and supploment the covenants and agroomenta of this Susuriv Instrumaont as if the rider(s) wore
n part of this Securlty Instrumont,

BY SIGNING BELOW, Borrowor accepts ancd agreos 10 tho torms and covensuis contalned [n this Socurlty

;g%gmﬂ"ﬁ.’!’x‘f\S\Y,\'E’ﬂ'ﬁ)si"f"‘i.‘!'R‘.? Ly, Borrewer npg reegisiaglwith tho Socurlty lnstrument

XCHANGE HBANK OF RIVHER OAKS aa Truatae Undar Trust Agreomont Numbt;r.?-:f\'ish’d:tud

_(,7] Lo\ ot KU’ T

7

anintnnBUCEatary " Borxonee Ro

{Space Delow This Line for Acknowlegmient)

This Docitmant Preprrod By: ! :
Equity Credit Center, the Firse Nationnl Donk of Chicage, Suito 04B2, Chlcapo, 1L 80470

— . -~
STATE OF ILLINOIS, Ceroin County 8s:

Bvolpn P, Moot
I, , & Nolary fublic in and for sald counly and state, do heroby
conty that __Zwf3dA o o7, erd s 7 A7 pSEIANT YICL PRUGGE
1 by i BV ASSISTANMT B G ey '
porsonally known to me to be the same porson(s) whose name(s}) ls (aro) subagﬂbeﬂ ’lg/no foregoing Instrumaent,

appenred before me this day In_péesson,, and acknowledged that oS signod and
dellvered the sald Instrumant ns_éé&ﬁ_ troe and voluntary nct, for Ihe usos and plrpasos theraln sot fonh,
Glven undler my hand and official seal, this P g day of ﬁcfﬁt’e‘gz:‘19 2(? ~ (
rw*‘m.a.--.-,«-.m Y ) . N
y

3 YOFICIAL SBALY Y } L L = \{ \
My Commisslon explros: Evolyn T Moy Ay | i) \l.... {b Y
FNOCOZOGDNIFD Notary Public, State af IHinoly -4 ] 4] Notary Public
o

>
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Mortgage

9. Boirower Not Released; Forbearance By Lender Nol a Walver. Exiension of the time for payment &
modification of amornlzation of the sums secured by this Security Instrument granied by Lender 10 any successor
in Intarast of Borrower shall not operals 1o releass the liabllity of the orighial Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor In interest or reluse to
extend time for payment or otherwise modily amortization of the sums. saecured by this Security Instrumant by.
reason of any demand made by the original Borrower or Borrowar’s sliccessors in intarest. A walver in ohe or
more inslances of any of the terms, covonants, condliions or provisions hereof, or of the Agresment, or any parnt
therent, shall apply to the panicular instance or instances and at the panicular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Securlty Insirument and of the Agreemant shall survive and continue to remain in full force and effect. No walver
shall be agserted against Lender unless in writing signed by Lender.

10, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar,
subject to the piovisions of paragraph 15, If there ls more than one party as Borrower, each of Borrower's
covenants:and uyreemants shali be joint and several, Any Borrower who co-slgns this Securlty Ihstrument but
does not executy tha Agraement: (a) is co-signing' this Security Instrumant only 1o mortgage, grant snd convey
that Borrower's Inlersst in the Property under the terms of this Securlly Instrument; (b) is not personally obligated
to pay the sums secure by this Security Instrument; and (c) agrees tha! Lender and any olher Borrowar may
agree to extend, modity, iothear or make any accommodations with regard o the terms of this Security Instrumem
of the Agreament wilhaui th.ai Baorrower's consent,

11. Loan Charges. H thaiour-secured by this Securfly Instrument is subject to a law which sels maximum loan
charges, and that law ls finally Inter;>reted so that the interest or other loan charges collocted or to be collected In
connection with the loan exceed thz., ~ormitied limits, then: {a) any such loan charge shall be reduced by the
amoumt necessary 10 reduce the cherge in the permitied limit; and (b) any sums already collecied from Borrower
which exceeded pormitied limite will ta re'unded to Barrowet, Lender may choose 10 make this rojund by
reducing the principal owed under tha Agrassent or by making a diract payment to Borrower. if a refund reduces
principal, the raduction will be treated ac .« nanlsl prepaymon without any prepsyment charge under the
Agroement.

12, Notices. Any notice 10 Borrowor providod for Iniiils Security Instrumant shall be given by dolivering i or by
malling % by first class mall unless applicabla Iaw roq Jirgs use of anclther method. The notice shall be directed 10
" the Propeny Addroas or any other address Borrower deslynites by notice to Lender, Any notice 10 Lendor shall be
. glven by first class mall to Lender's address stoted here! £ any other address Lender designales by notice to
Borrower. Any nolice provided for in this Securlty Instrument ghall be deemed to have been given 1o Borrower or

_ Londer when given as provided In this paragraph,

13.. Governing. Law;. Severability, This Securlty Instrument chail bo_qovemed by loderal law and the law of
Hinols. In tha evem that any provislon or clause of this Securlty instruinent or the Agreement conficls whh
applicable law, such conflict shali not aflect other provisions of this Sucurly Instrument or 1he Agreement which
cah bo given affoct without tha conllicting provision, To this and the presdsinng of this Saecurlly Inztrumont and the
Agraement are daclarod to bo severable.

14.. Assignmont by Lendor, Londer may assign all or any portion o lts Interes. he:cundor and His rights graniod
hareln and.in the Agreemant 10 any person, trusl, linancial Ingtituion or corporption au Londer may determine and
upon_,npch‘hpalunmont. such assignoe shall theraupon succead 10 all tho rights, Intereris, v options of Lender
horain and In'the Agreemant, and Lendar shall thereupon have no further obligations or labP.'23 thereundef.

18, ‘Transter of the Proparty or a Beneticial Interest in Borrower; Due on Ssle. If al' erany part of the
Propanty or.any Intorest In I I8 eold or transierred (or i a boneficlal interost In Borrowar Is sold nr t=ansferred and
Borrowar-is not & natural porson) without Lender's prior written consent, Lender may, ai s cAlon, require
Immediate payment In full of all sums secured by this Securlty Instirument. Howaver, this oplion shall not be
oxercised by Lendor if axercise is prohibitad by federal law as of the dale of this Security instrument,

It Lender axorcleos this oplion, Lender shall give Borrower notlce of accoleration. The nollce shall provide a
period of not lass than 30 days from the date the notice is defivered or mailed within which Borrower must pay all
sume securod by, this: Socuriy instrument.. If Borrower fails 1o pay these sums prior {0 the explration of this period,
lendor may Invoke any remodies penmitted by this Security instrumont or the Agreement without further notice of
domand on Borrower,

16, Borrowor's Right 1o Reinsiate. If Borrower meets cerlain conditions, Borrower ghail have the right to hava
enlorcament of this Securlly Instrument discontinued at any 1ime prlor to the entry of a judgment enforcing this
Securlty Instrument, Those condilions ara that Borrower: (a) pays Lendar all sums which then would be due under
this Securily Insirumen! and the Agreement had no accoleration occurred; (b) cures any defaull of any othar
covenanis or agreemants; (c) pays alt expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable allornays' fees; (d) 1akes such actlon as Lender may reasonably require 1o assure 1thal the
lien of this Security instrument; Lander’s rights in the Property and Borrower's obligation 10 pay the sums secured
by this Security Instrument shall continue unchangod; and (@) not use tha provigsion more frequently than once
avery five years. Upon reinstatemeont by Borrowar, this Security Instrument and the cbligalions secured hereby
shali remain tully effective as It no acceleration had occurred. Howaver, this right to reinstate shall not apply inthe
case of accoieralion under paragraph 15.
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RIDER ATTACHED TO AND MADE A PART OF THE TRUST DEED OR ammﬁbnm
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the note, and by every person row or hereafter ciaiming any right or securikty
hereunder; and ‘that so far  as the mortgagor oOr grantor and said LA SALLE
NATIONAL TRUST, H.A. personzaly are concerned, the legal holders of the note
and the owner or ouWners of “any indebtedness ‘accruing hereunder shall look
solely to the premises herohy mortgaged or conveyed for the payment thereof by
+he enforcement of th= lien created in the mapner perein apd in said oote
provided or by actirn %o enforce the personal liability of the guarantor or
guarantors, if anv. . Trustee does not warrant, indexmify, defend title nor is
it responsible Tor any environmentai damage-
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