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MORTGAGE

&
oL

THIS MORTGAGE (“Security [nstrament’) Is given on Mmmnﬁﬁ
19...90. The morigegor is ...................?'3‘.!.4-&'...9.!...N.'.'.B!-L LA e den, Fr Nagedo, hin, wi fa.
e O BOITOWer ) This Security Instrument is glven to ..
o AN HREEDATNL TRUAR  COWARIN e Which is organized nnd existing
o DRRERLO L TAEANRAE e AR WHOSE HEIPESS S i
....... ) Salagalan . Home, heen, Cancax. have b A, L Shispae. B3, 00670, e (U Lendert),
Borrower owes Lender the searaipnd sum of .. T, huodved. alxty. thoasond, and, 0oL LOGH. e,
e e D0HBeS (U8, $.3000.000,.00........). This debt is evidenced by Borrower's note
duted the same date as (his Securfivtnsteument (*Note'), which provides for moathly puytients, with the (ull debt, if noy
paid earlier, due nnd payable on e A RERIRAT. L A0 e This Sceurity lnstrument
secures 10 Leader: () the repuymend af the debt evidenced by the Note, with interest, and all renewals, extensions iwad
madifientions; (b) the puyment of ml! Ginar sums, with interest, ndvunced under purngraph 7 to protect the seeurity of this
Security tustrument; and (o) the performnnes 0f Borrower's covenants and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does aereby mortgnge, gront ond convey to Lender the following described property
LOCIIEA T ©ovsieevreresioren s torsssassese esstsiasssinessanins COQul‘r recrrnesnneee Gounty, Jlinois:

90447030

The East 20 faeot of Lot 13 and the West 40.coet of Lot 14 din Block 4 in
Milton H. Wilson Addition to Wilmette in Secticas 26 and 27, Township

42 North, Range 13, East of the Third Principel Maridian, in Cock County,
1llinoils,

Er TS0l REQOREDING 31625
Parmanent In¢<iex Number: 05 27 402 011 OO e 441) 09213080 100800

B 4o w90 . 447000
SO CLNNTY RECORDER

30447040

\ latte
which has the nddress of Bth\s‘l'\land ..... e wil"”.

{Strovt) {City)

HN0IS cvonrvierrerinnrenn BRAL v (MProperty Address');
{7ip Codel

ToGrrHER Wt all the improvements now or hereafter erected on the property, and nll casements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights und profits, water rights and stoek and oall Axtures now or
hereafier n part of the property. All replacements and additions shall nlso be cavered by this Seeurity Instrument. All of the
foregoing is relerrec 1oin this Security Instrument as the *Property.”

BorrowEr COVENANTS (hat Borrower is Jawfully seised of the estate hereby canveyed and hus the sight o
mortgage, griud and convey 1he Property and that the Property is unencuambered, except for encambrunces of record.
Borrower warrnnts and will defend geneenlly the title to the Property agninst all claims and demnnds, subject 1o any
encumbrnnees of record,

THIS SECURITY INSTRUMENT combines uniformy covenands for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute n uniform security Instrument covering ren) property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVI’.NAU. NrQrEﬂ EH(IOQ@IAHI‘"(AILTBNQ‘QQ;P |Y.4

f. Payment of Princlpul and Interest; Prepayment and Late Charges.  Bervower shull prompily pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for ‘Taxes ind Tnaurunce,  Subjeet 1o applienble lnw or 1o o written walver by Londer, Borrower shall puy
to Lender on the dny monthly payments ure due under the Note, until the Note is paid in tull, o sum ("Fuasds™) equat 1o
one-twelfth oft (n) yenrly taxes and nssessments which may mtnin priority over this Security Instrument; (b) yenrly
leaschold puyments or ground rents on the Property, il any; (©) yearly hazurd insuranee premiums; and (4) yearly
maortguge insuranes premiums, ifany, These tems ure called “eseraw ftems.” Lender mny estimute the Funds due on the
basls of cufrent duta wnd rensonable estimates ol future eserow items,

The Punds shall te held bnoan institution the depasits or aecounts of which are insured or guaranteed by u federul or
stute ngency (ineluting Lender if Lender is such an instintion), Lender shall apply the Funds to pay the eserow itdms,
Lender may nol charge for holding nnd applying the Funds, anulyzing the aeconnt or verilying the eserow items, unless
Lender puys Borrower interest on the Funds npd applicable lyw permits Leader ta muke such u churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Jnw
requires interest to be paid, Lender shall not be required to puy Boreower any fnterest or eurnings on the Funds, Lender
shall give to Barrower, without charge, an nnoual nccounting of the Funds showing credits and debits 1o the Funds and the
purpose for which ench debit 1o the Funds wos innde. 'The Punds wre pledged as ndditional seeuriiy for the sums secured by
this Seeurity lastrument,

' the nmount of the Fawds held by Lender, together with the future mombily pnyments of Funds payable prior (o
the <lue dntes of the eserow {tems, shall exceed the smount required to pny the eserow items when due, the eacess shull be,
ut Borrawer's option, either promptly repuid to Borrower or erediied 10 Barrower on monthly payments of Funds. I the
amaunt of the Fanas held by Lender is not suflieient to poy the escrow items when due, Borrower shall pay (o Lender any
wnount necessary omnke up the defielencey I one or more pay ments us required by Lender.

Upon payneens-iu Tull of all sums secured by this Security Instrament, Lender shall proaguly refund o Borrower
wny Funds held by Loz, ITunder paragraph 19 the Property is sold or nequired by Lender, Lender shall npply, no luter
than immedintely priorico Jhe snle of the Property or ity acquisition by Lender, any Funds betd by Lender ot the time off
application as n eredit ngwirist  he suins secured by this Seeurity Instrument,

3. Apptication of Payrionts,  Unless applicable law provides otherwise, all payments received by Lender under
parngraphs | and 2 shall be applicd: fivsy, to lnte charges due under the Note; second, to prepayment eharges due under the
Note; third, to amounts payuble wadze pueagraph 2; fousth, to interest due; nnd lusy, o prineipul due,

4, Charges; Liens,  Horroweeshall poy all tuxes, nssessments, chirges, fines and ingpositions wirributable 1o the
Property which may witnin priority over-this Seevrity Instrument, and feasehold pnyments or grousne rents, i any,
Borrower shall puy these obligations in tie mnnner provided in poeagrapl 2, are if not paid i that manner, Borrower shall
pay them on time direetly 1o the person owea poyiment, Borrower shall proaptly furnish (o Lender nll notices of nmounts
to be pold under this parograph, I Borcowor makes these payments directly, Borrower shall prompily furnish to Lender
receipts eyidencing the payments. ‘

Horrower shall promptly discharge any ¥erachich has priovity over this Seeurity Instrument unless Borcower: ()
agrees in writing to tee payment ol the obligation seeirsd by the lien in o munner aeceptable 1o Lender; (b contesis in good
faitly the den by, ur defemds nguinst enforcement of i tien in, legul proceedings which in the Lender's oplnion opetate to
prevent the enforeement of the Hen or forleiture of nny pecost the Property; or (e) secures from the holder of the lien an
ngreement sntisfactory to Lender subordinaling the ten to this Security tusteument, 1€ Lender dletermines thim any pan of
the Propeety is subject to a lien whicl may witain priority-oces this Seeurity Instrument, Lender may give Borrower a
notiee identifying the lien, Borrower shall sauiafy the lien or (el shie of sore of the actions set forth above within 10 days
ol the giving of notice,

5. Hoznrd Insurance.  Horrawer shall keep the improvements pow existing or hereafter erected on the Property
insuredd agninst loss by fire, buzoards included within the term Cextended covernge' nnd any other hazards for which Lender
requires insuranee, This insurance shafl be mnimained in the amounty zad for the periods that Lender requires. The
insurance careier providing the insursnce sholl be ¢hosen by Dorrower sublcido Lender's approval which shall not be
unireasonuably withheld.

All insurnnce policies and renewals shadl be acceptable 1o Lender nnd-stall include o standard mortguge cluuse.
Lender shall inve the right to hokl the policies and renewnls. I Lender requires, Roreower shall promiptly give to Lender
ull receipts of paid premivms and renewal notices, 19 the event of Joss, Borpower il gite prompt notice (a the inspuruned
eazrier ind Lender, Lender may make proof of loss if not muade promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall beaoplied 1o restoration or repair
of the Property damuged, it the restoration or repair Is economically fensible and Lender’s security is not lessened, [T the
restoration or repuir is not cconomicully fensible or Lender's security would be lessened, the svumnee procecds shall be
applied to the sums seeured by this Seeurity Instrament, whether or not then due, with any xeess ouid 10 Borrower. i
Borrower nbundons the Property, or does not snswer within 30 days v notice from Lender thar b ienuranee carrier hus
oftfered 1o settle u elaim, then Lender mny collect the insueance proceeds. Lender may use the proceeds o repnir ar restore
the Property or 1o pay sums securecd by this Seeurity Instrument, whether or not then due. The 30:aey period will begin
when the notice is given,

Unless Leader and Borrower otherwise ngree in writing, any application of proceeds to principnl shall nof extend or
postpone the due dute of the monthly puyments referred to in paragraphs L and 2 or chunge the wmount of the payments. tf
under puragraph 19 the Property s nequired by Lender, Borrower's right to any insuranee policies and proceeds resulting
from dumuge to the Property prior to the scquisition shall puss to Lender 1o the extent of the sums secured by this Security
instrument immediniely prior 1o the acquisition,

6. Preservation and Maintenance of Property; Leasehalds,  Borrower shall not destroy, damage or substantinlly
chnnge the Property, allow the Property to deteriornte or commit waste. [ this Security Tnstrument is on a lenselold,
Barrower shnil comply with the provisions of the lease, und if Borrower neguires fee tide (o the Propenty, the lensehold nng
fee title shall not merge unless Lender ngrees (o the merger in writing.

7. Protectlon of Lemder’s Righty in the Property; Mortgage Insurance. IT Borrower fuils to perform the
covenants nncd ngreements contnined in this Sceurity Instrument, or there is o legnl proceeding that may signifieantly allTect
Lender's rights {1 the Praperty (such us o proceeding in bankruptey, probate, for condemnation or to enforee lnws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender's rights
in the Praperty. Lender’s aetions may include paying any sums secured by o lien which has priority over this Seeurity
Instrument, uppesring in court, pnying ressonnble sttorneys' fees nid entering on the Property to moke repnirs. Although
Lender sy take sction under 1his paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of pnyment, these amounts shall benr interest from
the date of disbursement at the Note rate nnd shall be payable, with interest, upen notice from Lewder to Borrower
requesting puyment.
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MORTGAGE RIDER
FOR COVENANT 1121

THIS RIDER IS incarporated inte o certaln MORTGABE dated of even
date  herewith given by the UMDERSIGNED to wsccurn MORTGADBE

indebtedness; aniel MORTGBAGE encumbers reoal property commonly

described as:

L) HORROWER and LENDER agree that notwithslanding
anything contained {n COVENANT 21 of the MORTEAGE,
WENDER is hereby authorized to charge o reasonable foe
for the preparation and delivery of a RELEASE DEED,

BOFRUWER and LENDER agree that if the FEDERAL NATIONAL
MORTEHANE ASSOCTATION or the FEDERAL HOME LOAN MORTGAGE
CORFORATAAN buy all or some of the LENDER'S righte

the MORIGASE, this RIDER will neo longer have any foreo
or offect,

IN WITNESS WHEREDF, RORROMEN has execcuted this NIDER,

% ,,.,}/(' s 4 .»// (SEAL)

Pavid Nu)(( 1. ~BORBOWER

///m Kot

Huluu I Nugul ¥

~BORROWER

OrLT Y06




C e
. UNOFFICIAL COPY




