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State of HHonis MORTGAGE 131:6034187:748

THIS MORTGAQGE (MSecurity Instrument’') is mude on SEPTEMBER 6th , 19 90
The Mortgngor s LEONARD CHARLES DIVORCED AND NOT SINCE REMARRIED

3

whose address is 15232 waAD STREET, HARVEY, 11, 60426
. (Borrower''), This Security Instrument is given to

THE FIRST MORTGAGE CORCZOPATION '
which is organized and existing uncler the lnws of  JTLLINOIS , and whose

nddress I 19831 GOVERNORS HICHWAY
FLOSSMOOR, IL 60422 (**Lender’*), Borrower owes Lender the principnl sum of
THIRTY FIVE THOUSAND THREE HUMONLD TWENTY EIGHT and NO/L1Q0O

Gollues (U8, $ 35,328.00 Y. T his dlebt s evidenced by Borrowee's note dated the snme date ns 1his Seeurity
Instrument ("'Note’ WA \shu.'h pravides for monthb-ouyments, with the full debt, i not paid carlier, due and payable on
OCTOBER lst 2005 This Seeurop Instrument secures to Lender: (u) the repayment of the debt evidenced
by the Note, with interest, nnd all rcn-.wu.ls extensions ad modifiontions; () the payment of all other sums, with inlerest,
acvanced under parngraph 6 to proteet the seeurhty of thiz'Security Lnsteumendt; wid (e) the performuance of Borrower's covenanis
und agreements under this Security Instrument and the NotecSor this purpose, Borrower does hereby mortgage, grant sl
convey 1o Lender the following deserlbed property located in COOK

County, lllinois:
LOT 32 AND THME NORTH /2 OF LOT 31 IN BLOCK 13% 4t HARVEY, A SUBDIVISION OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1B, COWNSHIP 36 NOWTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. TLLINOIS.

EEPT (1 RECORDING $15.25
GA4éd  TRAN 1580 D%/13/90 15:33:00

‘223(* tH #90—-447 187
COF"" COUHTY RECORDER

which has the nddress o 15933 yoop STRERT HARVEY, |Sereet, Cityl,
Hlinois 60426 FAR Codel, (' Bropeny Address™);

TOGETHER WEH oll the impravements now or hereafter erected on the property., and all ensements, rights, appustensnees,
rents, royalties, mineral, oil and gos rights ancl prolits, water rights and stack and all fixiures now or herealler n part of the
property. ALl replivcements and ndditions shutl nlso be covered by ihis Securlty Instrument, Al ol the foregoing is referred
Lo in this Seeurdty Instranent as the 'Properiy.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estite hereby conveyed und his the right to morigoge,
ot wnd canvey the Property and thny the Propeny is unencumbered, except Far encuinbrances of record, Borrower warrints
und will detend generally the title wo the Property against wll elnims and demands, subjeet to any encumbrances of revord.

1. Puyment of Principud, Interest and Late Charge, Borrower shadl pay when due the prineipal of and interest on, the
debt evideneed by the NMote and e charges due ander the Note,

2, Maonihly Payments of Toxes, Insurnnee nid Qther Charges, Borrower shall include in each monthly payment, together
with the prineipnl aod interest us set forth in the Nowe and any e ehnrges, an installment of any (0) taxes and specinl ussessments
fevied or to be levied nguinst the Property, (b) leasehald payisenis or ground rents on the Property, and (¢) premivins for
insurnnee required by paragraph ¢, J q
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tawh monthly installin ; ‘ W a\n‘.{\ml.\. as reisonably estimated
by Lender, plus wn amount sufticient 1o maintsin an additional batunce of not more than enessisth of the estioated umoutits.
The rull annuad mnount for each et shadl be oecumulated by Lender within o period ending one month before i item would
become delinguent. Lender shail hold the wimounis callected in trust (o pay items (), (b, wnd () betfore they become delinguent.

I at uny time the totad of the pnymets held by Lender For items (a), {b), wnd (¢), tagether with the fuiure monthly payments
lor such items payable to Lender prior 1o the due dages of such items, excecds by more thun one-sixth the estimaied wmoent
of payaients cegquired 1o pay sueh ems when due, and it payments on the Note ure euerent, then Lencder shadi eithier refund
the exvess over one-sisth ol the esthimated payinents or credit the eseess over anessisth ol the estimated payments to subsequent
payments by Borrower, st the aption of Borrewer, 11 the 1otal of the puyments made by Borrower Tor item G, (b), or {¢)
is insalTicient Lo pay the ftem when due, then Borrowes shall pay to Lender any inounl necessary 1o make ap the deflicieney
on or before the date the item becomes due,

As used ity this Seeurity Tostrument, Secretiry'™ means the Seeretary of Housing and Urban Developmest or his or hey
designee, Maost Security Instroments insured by the Seeretury are insured under progriuns which reguire ndvimee payment of
the entire morigage insuranee premdum. 1 dhis Secarity Instrument is or wats insured under o program which did not require
advinee payment ol the entire mortgage insuraaee premium, then ench monthly payment shall also include either: () an insallsens
of the annual mortgage insuranee prendum to be pald by Lender 1o the Seeretary, or (1) a monthly churge instead ol a MO RIge
nsurance prentinn il this Sceurity Instrument is held by the Seeretary. Bach monthly instailment ol the mortgage insurnnee
premium shall be in un amount suiticient w necumulute the Rl sunual morigage fasurance premium with Lender one wanth
prior o the dote the Ml annoal morngage insuranee presmium s due (o the Seeretnry, or il this Security Instrument is held
by the Seeretury, ench monithly charge shall be in an wmount equal to one-twelfth of one-hall pereent of the outstsding prineipal
balianee due on the Hote.

IT Horrower tengdirs to Lender the full payment of sl suis secured by this Security [nstrument, Borrower’s aceount shall
be eredited with the battinee remaining for all installnents For items (), (), and (¢) and any mortgspe insurinee premivm
installment that Lendesliwrinot become obligated to pay to the Seeretary, and Lendee shall promiptly sefund any excess funds
to Borrower, Immedintiy sieior 1o w Toreelosure sale of the Property or its aequisition by Lender, Borrower's aecoutt shall
be credited with any balundesvanniniog for ol instdlments Tor items (), {by, and (o).

d Agpticntion of Puymenta Al payments under parageraphs 1 and 2 shall be applicd by Lender us Tollows:

First, 1o the morigage insuenezs premiam (o be paid by Lender (o the Seeretary or ta the monthly charge by the Secretary
instead of the monthly mortgage insuezace promium, untess Borrower puid the entive mortgage insuranee preminn when (s
Seeurity Tnstruiient wus signed;

Secaid, (o any taxes, specil assessmients teaschold payments or ground rents, and fire, fleod and other hoznrd insurance
premiuimns, ns regeired;

Third, to interest due nider the Note;

Fourth, to amartization of the principal <1 Vie Note;

Fith, to late charges due under the Note.

4. Fire, Flood and Other Huzoard lnsuranee, Bariowershall insure all impravements on the Property, whether now
existence or subsequent!y erectecl, against any hazards, casfialtios, and contingeneies, including fire, for which Lender requires
wsurance, This insuranee shall be maintained in the amounts 2ad tor the periods that Lender requires, Barrower shall also
insure oll improvements on (he Praperty, whether now in existines or subsequently erected, agninst loss by Hoods 1o the extent

required by the Seeeetary, Al insuranee shall be curried with conianios approved by Lender, The insurance policies and any
renpewals shall be held by Lender and shadl inchude foss paynble wipdsss in favor of, and in o Torm acceprable e, Lender.

In the event of loss, Borrower shall give Lender inumedinte notice/or mail, Lender may make prool of Joss if not madle
proamptly by Borrower. Huach insurance company concerned is hereby autbarized and direcred to mnke payment for sueh loss
direetly 10 Lender, instend of to Borrower wid to Lender jolntiy, ALGr anypart of the insurunce proeeeds may be applied
by Lender, at its option, either () to the reduction of the indebtedness under (he Note nnd this Security Instrument, first 1o
any delinquent amounts applicd in the order in Paragraph 3, wndd then to prepodment of principal, or (h) to the restarntion
or repair of the dunged property. Any application of the praceeds o the prineyddshatl not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amounrolauch puyments. Any excess insurnnee
praceeds over an imount required to pay all ontstanding indebtedness under the NotGranea this Security Instrumeny shall be
paid 1o the entity legally entitled thereto.

ln the event of toreclosure of this Seeurity Instrument or other transfer of tithe (o tne Rraperty that extnguishes the
indebtedness, all right, tile and interest of Borrawer Inand to insaranes policies in foree shall 1ass 1o the purchaser,

S, Preservation wind Mujatennnee of the Property, Leascholds, Borrower shall not commit wusie or destroy, dumage or
substantinlly chunge the Uroperty or allow the Property to deteriorate, rersonnhle wenr and lepr excemieds Lender may inspect
the property il the property is vaicant or nbancdoned or the toan is in defaull, Lender may take reasomabie netion 10 protect
und preserve such vacunt or abundoned praperty. I this Security Instrunent is on o leasehold, Borrowrahali comply with
the provisions ol the leuse, If Borrower acquires fee title to the Property, the leasehold aud fee title shall not be merged unless
Lender agrees 1o the merger in writing.

6. Charges (o Borrower and Protection of Leander's Rights b the Property, Borrower shalb pay all governmental or municipal
charges, fines and impositions that ure not included in Paragraph 2, Borrower shall pay these obligntions on time direetly 1o
the entity which is owed the payment, If fuilure to puy would adversely afteer Lender's inderest in the Property, upon Lender's
reguest Borrawer shall promptly furnish to Lender receipts evidencing these payments,

I Barrower fails 10 make these paymwents or the paymients required by Paragraph 2, or fails 1o perform any other covennnts
and agreements contained fn this Security Instrument, or there is o legal proceeding (hat may significnntly olfect Lender's rights
in the Property (sueh as & proveeding ln bunkruptey, lar candemnation or to enfaree laws or regulntions), then Lender may
do und puy whatever is necessury to protect the value ol the Property and Lender's rights in (he Property, including puyment
of tuxes, hiazard Insurnnce and other jtetns mentioned in Paragraph 2.

Any mnowmns disbursed by Lender under this Parngraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall beur interest from the date of dishursement, n1 the Note rate, snd al the
oplion of Lender, shall be immedintely due and payable.

7. Condemnntlon, ‘Fhe procecds of any award or cluim for dumages, direet or consequential, in connection with any
condenation or other taking of any part of the Propeety, or far conveynage in pluce of condemnition, are hereby assigned
anel shnll be paid to Lender (o the extent af the Tall amount of e indebtedness thal remains unpaid under the Note and this
Security [nstrument, Lender shull apply such proveeds 1o the rgluction of the indebtedness under the Note und this Security
Instrwment, Firse to any delinguent wmouwnts applied in the order provided in Paragraph 3, ond then ta prepayment of prineipul,
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