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THIS MORTGAGE (“Security Instrument”) is glven on -~ AUGUST 22 43800 ,
1990 The morgugoris TRAYCE STOYANOVSKI AND LENA STOYANOVSKI, HUSBAND AND WIFE

("*Borrower'). This Scew ity Instrument is givento . UNITED SAVINGS OF AMERICA

which is organized amd exlsiic vnder the laws of  THE STATE OF ILLINOIS « il whose acledress is
4730 WEST 7971H LMPZET

CRHICAGO, ILLINOIS 60652 (' Lender'y,
Harrower owes Lencler the prineipyssam of

EIGHTY THOUSAND AND NO/200

DollarsqU.8..2 80,000.00 ). This debt is evidenced by Borrower's nole
duted the same date as this Seeurlty Instrumet (“Note''3, which provides for monthly payments, with the full debt, it not
paic eurlier, dug und puyable on SEPTENPGR 1, 2020 « Fhis Security Instrument
seeures 10 Lender: (0 the repnyment of the deblsvbioneed by the Note, with interest, and all renewals, extensions und
madifications; (D) the payment of all other sums, withaierest, mlvaineed under paragraph 7 10 protect the seeurlty of this
Seeurity Instrutnent; and () the performunee of Borrea /s covenaunts atel agreements tider this Security lstrusment il
the Note, For this puepose, Borrower <does hereby morigage /gt and convey to Lancler the tollowing described property
locnted in COCK County, linods:

LOT 57 IN HAENTZE AND WHEBLER'S HIGI: SCHOOL ADDITION TO IRVING
PARK IN THE WEST HALF OF THE SCUTHEAGST QUARTER OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13, BAST OF Wi% THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

L Ty

GEPT O] HECORDTNG L R

THTETT TmAN $A14 9PsEsFR 3T 0100

LA I S WP f O FERs T QAT
SGOY COUNTY RECOABER

13-22-411-051

which has the addressof 3434 NORTH TRIPP CHICAGO 9,('

[Strewt} 904 4.?,.)3() hy)
HNlinois 60641 (“*Property Address''); TR R
{Lip Conlel

TOGETHER WEFH all the improvements now or herealter erected on the property, und all easements, rights,
appurtenunees, rents, royalties, minerud, il and gas vights and profits, water vights and stoek and ol lixtures sow or herenfier
W part of the property. All replucements and addditdons shall also be covered by this Seearity instrument. All of the Foregoing
is referred o in this Seeurity [Instrument as the “Properiy.”’

BORROWER COVENANTS that Dorrower is lnwlully seised of the estite hereby conveyed and has the right to
mortgnge, gronl wwl convey the Property and thut the Property is unencumbered, except lor encimbranees of record,
Borrower warrants and will defend generadly the titde 1o the Property ogpninst all elnims nngd demnnds, subject 1o any
encumbranees ol record.

THIS SECURETY INSTRUMUENT combines uniform covenants for nudonal use and aon-uniforn covennnts with limiled
vacittions by Jurisdivtion to constituie o uniform security instrument vovering real property.

ILLINOIS = Single Eamily - FNMA/FHLMC UNIFORM INSTRUMENT Fosm 3014 12/R3
@D, BFIIL won. VAR BOIOAGE FORME + CHA7N 1100« 1ig0in 1 230 Amandod 5187
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Lo Payment of Priovipal nnd Interest; Prepayment pnd Lade Charges, Borrower shall promptly pay when due the
privvipat of and interest on the debt evidenced by the Note and any prepaymemt and lie charges due under the Note.

2, Funils for Taxes and fostaranee, Subject 1o applicable lnw or to o weitten waiver by Lender, Borrower shall
pity w0 Lender on the day monothly payments are dae under the Note, uniil the Note is paid in full, o ssun ("Funds'™)
equud 1o one-twelltr of () yearly taxes and assesstnents which may atinin priority over this Security Instrument; () yearly
leaschold puyments or ground renits on e Property, if snys (€ vearly hazard insurance premiums; and () yearly moripage
insuranee premivins, i uny, These items are called "eserow fHems.”” Lender miay estimite the Funds due on the basis of
current data and reasonable estimates ol future escrow items,

The Funds shall be held inan institaton the deposits or accounts of which are insured or goaranteed by o federal
or state ugeney (ineluding Lender i Lender is such an institution), Lender shall upply the Funds 10 pay the escrow items,
Lender may not charge Tor holding and applying the Funds, anulyzing the accoum or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicabie law permits Lender 1o make such o chivrge, A charge assessed
by Lender in connection with Borrower's entering into this Sceurity Instrument (o pay 1l cost of an independent tax reporting
serviey shidl nat be o charge Tor purposes of the preceding sentence, Borrower and Lender may agree in writing that interest
shall be paid on the Funds, Unless an agreement is made or applicuble law requires interest (o be paid, Lender shall no
be required to pay Borrower any intterest or carnings on the Funds, Lender shall give ta Borrower, without charge, an
annual aecounting of the Funds showlng eredits and debits to the Funds and the purpose for which each debit (o the Funds
wis made, The Funds are pledged as additionunl seeurity for the sums secured by this Seearity Instrument,

1 the amount of the Funds held by Leader, together with the future monthly puyments of Funds pavable prior
to the due dates of the escrow items, shinbt exceed the nmount required 10 pay the eserow items when due, the excess shall
be, W Borrowet 'scontion, either promptly repaid (o Borrowser or eredited 1o Borrower on monthly paymemts of Punds.,
I the amount e the Funds held by Lender is not sutficlent (o puy the eserow iteins when due, Borrower shall pay 1o
Lender any amountamcessary (o make up the deficieney in one or more payments as required by Lender,

Upon payment i Full of all sums sceured by this Security Instrametd, Lender shall prompily refund 1o Bonower
any Fuads held by Ladays I under puragraph 19 the Property is sobld or aequired by Lender, Lender shall spply, no
later than inmedistely priereto the sale of the Property or its acquisition by Lender, any Funds held by Lender w the
time of application as o crlait eguinst the sums secured by this Security Instrument,

Yo Applivation of Payaesas, Unless applicable law provides otherwise, ull pavinents received by Lender under
paragraphs 1 and 2 shall be appied: Tirst, o e charges due under the Note; second, to prepaviment charges due under
the Note; third, to amounts puys’yie under paragraph 23 Tourth, 1o interest due; and lnst, 1o principal due,

J4. Charges; Liens, Borrower saall pay nll tases, assessments, chages, Tines and impositions atributable 1o the
Property which may attain priority oveetdiis seeurity Instevanent, sl lensehold puyments or ground rents, 3 any. Borrower
shall pay these obligations in the manner providaed in puragraph 2, ar 5 no paid in it manner. Borrower shall pay them
on time directly 1o the person owed payines (. Borrower shull prompity furnish 1o Lender all notices of aimounts to be
paticl under this prragraphs, 17 Borrower makesdhiesa puyients divectly, Borrower shall promptly furnish to Lender receipls
evidenving the payiments.

Borrower shall promptly discharge any len aclucehas priovity over this Seeurity Instrument unless Borrowers (i)
agrees 0 writing to the paymient ol the obligation scovest by the lvn in a manner acceptable 1o Lender; (b) contests in
gaad Faith the fivn by, or defends sgninst enforcement of the len in, kepal peoceedings which in the Lender's opinion operate
to prevent the enforcement of the len or forfeiture of wivi pust of the Property; ar (€ secures from the holder ol the
lien an agreement sutisfactory o Lender suboedinaiing the ven e this Seeurity Instrament, i Lender determines that any
part of the Property is subject 1o a lien which may attain prioricy over this Security Instrament, Lender may give Borrower
u notice identil'ying the lHen, Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10
days of the giving of notice.

S, Hzard Insurunee, Borrower shall keep the improvements e existing or herealier erected on the Propernty
insured against foss by fire, hazurds ineluded within the term extended vovirage' il any other hazards Tor which Lender
recudres insureeee, This insurance shall be maintained in the amounts and e the periods that Lender requires. The insuranee
carrier providing the insuennee shall be ehosen by Borrower subjeet 1o Lender’<approval which shall not be unreasonably
withhele,

Aldlinsuranee policies nndd renewds shall be acceptable to Lender and shall inciedia n standurd mortgage clause, Lender
shill hawe the right to Boeld the polivies and reaewals, L Lender reguidres, Borrower sbaad promptly give to Lender sl receipts
of paid premiums und renewnl notices. [ the event of loss, Borrower shall give prompd notice ta the insuranee vagrier
and Lender, Lender may make proof of loss il not made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in writing, insuronce proceeds shull be apinifed to restoration ar epai
of the Property damuaged, it the restoration or cepair is cconomivally feasibie and Lender’s seeurineis not lessened, 15 the
restorion or repair is not economienlly feasible or Lender's security would be lessensd, the infurinve proveeds shall be
applivd 1o the sums seeured by this Security Insteument, whether ar not then due, with any excessid 1o Borrower, I
Barrower abundons the Property, or does not answer within 30 days o notice from Leader than theans Grinee carrier has
ofTered to settde n clivim, then Lender aay colleet the insurinee proceeds, Lender may use the proceeds 127 s2ouir or restore
the Property or 1o pay sums seeured by this Security Instriment, whether or not then due, The 30<day Deriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shaidl not extend
or postpone the due date of the monthly payvments referred 1o in paragraphs 1 and 2 or change the smount ot the puyiments,
1 uncler paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insuranee polivies il proceeds resudting
Feom daingge 1o the Propecty prior to the aequisition shafl poss to Lender 1o the extent of the sums seeured by this Sceurity
Instrument inenedintely prioe to the aequisition.

0. Preservation nnd Muainteonnee of Propertys Lenseholds, Borrower shall aol destroy, dumage or substantially
change the Property, allow the Property to deteriorate o commit waste, [ this Security Instrument is on a leaschold,
Horrower shall comply with the provisions of (he fense, and il Borrower acguites fee title 1o the Property, the leaschold
and tee title shall not merge unless Lender agrees 1o the merger in writing.

7. Profection ol Lender's Rights in the Property; Mortgage nsurmnee, [T Borrower fails to perform the covenants
and agrecsents conthined in this Security insteument, or there is a legnl proceeding that imay signilicanly affect Lender's
rights in the Property (such s o proceeding in bankruptey, probute, for condemnation or to enforce linws or regulitions),
then Lender mny do and pay Tor whigever is necessary to protect the vidue of the Property und Lender's vights in the
Property. Lender's aetions may include paylng any sums secared by a licn which his priority ever this Security Instrament,
appearing in court, paying reasanable attorneys® fees wid entering on the Propesty to make repaies. Although Lender may
thke setton wnder this puragruph 7, Lender does not have (o do so.,

Any amownts disbursed by Lender under this parograph 7 shall become ndditionnd debt ol Borrower seeured by
this Seeurity nstrument. Holess Borrower nnd Lender agree to other terms of puyment, these wnounts shall bear interest
Crann the date of disbursenent at the Note rate and shall be pavable, with inerest, upon nodee front Lender to Borrower
requRsLng pavment,
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ADJUSTABLI?RATE RIDER. 845843800
9000611

THIS ADIUSTABLE RATE RIDER js pude this .. 22N duy of . AYGUST 19,90, , and
is incorporated into and shall be deemed 107 dménd jnd supplement the Mortgage, Deed of “Trust or Seeurity Deed
(the “Security Instewnent™) of the same difte givcﬁ"hy the undersigned (the *Borrower"”) 1o secure Borrower's
Adjustable Rate Note (he “Note) 10 e UNTTED SAVINGS OF AMERICA
(e “Lender of the sume date ad eovering the property

deseribe in the Security Instrament und loeated al

3434 NORTH TRIPP, CHICAGO, ILLINOIS 60641

[Iraprerty Address)

TIHE NOTE CONTAINS PROVISIONS ALVOWING FOR CHANGES IN
THE INTEREST RATE AND 'THE MONTHLY PAYMENT. THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
ORTION OF THE BORROWER) TO A FIXED INVEREST RATE AT ANY
U DURING FHIC LIFE OF THE LOAN,

ADIITIONAL COVENASTS I adddition w the covennnts wid agreements mide in the Seeurity Instrument, Borrower
and Lender fusther covenant sivd sgree as follows:

A, INTEREST RATE ANDWONTHLY PAYMENT CHANGES
The Note provides Tor an initinl interest rate of NING AND .ONE EIGHTH pereent (.. 9.1 25%).
The Note provides for chunges i the interestrare nnd the monthly PHYMCILS, 8 {oilows:

4 INTEREST RATE AND MONTHLY PAYMESY CHANGES; BORROWER'S OPTION TG CONVERT

(AY Change Philes

gy ) [} \H ] " l‘ I
e interest rate 1 will pay mny chinge on the Tirst Goy e . SEPTEMBEER V1993, and on
that day every 12th month thereafter, Bach date on which my Seterest mte could chunge is ealled n *Change Dule?

(3 The Index

llz%‘ifnning with the first Chunge Date, oy interest rate swill be/oaspd onan Index. The “lndex™ is the

B

avernge yield on Uuitc&Slules Tretsury securities adjusted fo u w,m““" matn(ive of 1 yein us mude available by the
Federat Reserve Bowrd. The most recent fndex figure nvaitable as of the date 48 dags Before each Change Date s called
the “Current Index ¥ THE MOST RECENT INDEX FIGURE AVAILABLE AS OF THE

DATE OF THIS RIDER IS  7.850 _ , ,
I the Index is no longer uvailable, the Note Holder will ¢hoose u new index which i based wpon comparuble

information. The Note Holder will give me notice of s cholee,

(C) Calewlation of Changes
A1y one : T ) \ [ v | TRy mle " we west e by H
THREBLIF,Ibe\éQIIHLL Date, the Note lléwl.l%\bill endeulute my new interest rate by ndding

pereentage points (50028 ¢y 1o the Curremt hidas, The Note Holder will then round the
result of dhis nddition w the nearest one-cighth of one percentage point (0.128%), This rounded amount will be my
e fnsterest rate wndil the nest Chunge Date The interest e will not be changed by more thin (£ pecenlige poinis
on any Change Date. The Note Holder may not adjust upward or downwire dhe interest tate by more than
percentige points over the life of the Toan, The Note Holder will adjust the new irterest mie so that the ehange will nol
be more than the limit.

The Note Holder will then determine the amownt of the monthly payment that would be suficlent to repay the
unpuld principal that 1 am expeeted to owe at the Change Date i full on the maturity dale 80 my new jnlerest imte i
substauntiolly equad payments,

(1 Effective Dute of Changes

My new iterest rate will become effective on each Chunge Date, [ wHl pay the amount of my new monthy
payment beginaing on the first monthly payment date after the Change Date untit the smonnt of my monthly paynient
changes again,

13-22-411-05)
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(K} M)Ilu' of (.htmum.

The ch Holdcr will deliver or mml to me & notice of any changes in my imesest sate and the amonm of my
monthly, payment before the effective date of any change. The notice will iriclude information required by law o be
givcn me and nlsa the Litle nnd lclcphonc number of a person who will answer any question | may have regarding the
notice.

(F¥) !lnrrowvr's'()plﬁiih' in Canverl

| may, nl my option, modify the repayment terms of Lhis Adjustable Rute Loan by converting this Noie 10 a fixed
Interest rute foun to be fully repaid in equal monthly payments of principi) and interest over the remaining 1erm of the
loan, | ugree to notify the Note Holder, by first cluss mall, of my wish to exercise my right 1o convert 10 a fixed interest
rie Jonn, Note Holder is under no obligation 1o inform me of my right 1o convert, other than the terms as described in
the Note, Notice must be uddressed as follows: Senior Lending Officer, United Savings of America, 4730 West 79th Street,
Chiengo, 11. 60652, 1 shall puy o fee equal 10 one percent {1.0%:) of the then outstanding Joar: balance, nol 1o exceed Nine
Hundred Dollars(3900.00}, but in np event {ess (han Four Hundred Dollurs (8400.00) to the Note Holder and that the
rate for said fixed v loan shalt be the sum determined by adding one half percentage point (.50%) 1o 1he Federal Home
Loun Mortgnge Corporaiion's Required Net Yield for 60 day delivery of 30 year, fixed rate morigages ("Conversion Rate),
as o the dute Note Muiterncknowledges receipt of my notice to convert, If no such “Conversion Rate" is available, Note
Holder, ut its sole oplion, i) delermine the fixed interest rate by using n comparable figure.

My monthly payment s e ssew fixed interest rate will begin on the first day of the month, approximately sixty
(60} days after Note Holder .lukno'-vb’;:gcs receipt of my notice 1o exercise my option 16 convert (“Conversion Change
Dute"), The monlhly payment will bens amount that is necessary (o repay in full the principal ) am expecled 1o awe
o the “‘Conversion Change Date” in substanti 3lly equal payments by the maturity date at the fixed interest mte

B. TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER

Unlform Covenunt 17 af the Secur'iufInslrumcm Is nnended to read as follows:

‘Transfer-of (he Property or o Beneficinl 1nterest i Barrower, If all or any parl of the Property or any jiterest
in it is sold or tmnslurrud (or 17 beneficial Interest in Borrower.i5.sold or transferred and Borrower i not a natural
pcn.on) without Lender's prior wrilten consens, Lender may, al its. urdon, require immediate payment in full of alf
sums secured by this Securlty Instrument, However, this option shall nat bz exercised by Lender if exercise is prohibited
by federa! law ns of the dute of this Security Instrument, Lender also sha’i ot exercise this option if; (a) Borrower
canses 10 be submitted to Lender information required by Lender 1o evalunte 1h intended transferee ns if a new loan
were being mnde 1o the transferee; and (b) Lender seasonably delermines that 'ender's security will not be impaired
by the loan’ ussumpliun and that the risk of & breach of any covenant or agreerien: in this Securfty [nstrument is
aeceplable lo Lender,

To the extent permiticd by applicable law, Lender may charge a reasonable fee as 4 candition to Lender's
consent 10 the loan assumption, Lender may also reguire the transferce 10 Sign an assumiption anreement that is
aceeptable to Lender and that obligates the transferee (o keep all the promises and agreements muds iv (he Note and in
this Security Instrument, Borrawer will continue to be obligated under the Note and this Securily Instoument unless
Lender relenses Borrower in wrlting,

IF Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
ucceleration, The notlce shall provide o period of not less than 30 days from 1he date the notice is dilivered or malled
within which Borrower must pay all sums secured by this Securily Instrument. 1f Borrower fails to pay these sums
prior 10 the expirntion of this period, Lender muy invoke any remedies permitted by this Security Instrument withous
further notlce or demand on- Borrower,

BY SIONING BELOW, Borrower aceepts and agrees 10 the ferms and covenanis contained in this Adjustable
Rate Rider,

(%l . (Seal) (Seal)
3ot RECORD & RETUKN TO : -Bonowor

ot Hftippnatatl: ' s (Seal)

LENA STOYANOVEKE/HIS WIFE  “Bonowss Bottownt
WA UNITED SAVINGS OF AMERICA .

P.0.BOX 5348, 2000 YORK RD.
OAK BROOK, IL. 60522-5348




