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THE TERMS OF THIS LOAN MORTGAGE 0057476248
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,
THIS MORTGAGE (“Security lustrument ') is given on - SEPTEMBER 7 .
19 90 The morgagor is DAE HI KANG /AND BONA C. KANG/ HUSBAND AND WIFE
tLye known as DAN ‘;2,[, KANG also known asg Ci ‘E"T}\ KANG

(" Horvower' ), This Security lusn'\m\unl'ls given o METROPOLITAN FINANCIAL
MORTGAGE COK#LRATION

which is organlzed andentszgunder the laws of  THE STATE OF MINNESQOTA , andd whose ucldress |:.
425 ROBERT STRE®RL NORTH, SUITE 500
8T. PAUL, MINNESOTAH, 55101-2019 ¢ Lender').

Borrower awes Lender the principalaum off
ONE HUNDRED TWENTY EICHT THOUSAND ANDRD NO/L00

Dollars (U.S. % 128,000.00 ). This debt 15 evidenced by Borrower's note
dited the same date us this Seeurity Instrument (*Note'™), which provides for inonthly puyments, with the full delst, i not
paidl earlier, <due und payable on oCTORRR . 1, 1997 L This Sevurity Instranment
secures 10 Lender: () the repayient of the debtevidenced by the Note, with interest, uud all renewnls, extensions ad
mudilicutions: {b) the payment of all other sums, Wi derest, advanced under paragraph 7 10 protect the security of this
Security tnstrument; and (¢) the performuance of Boress®s covenaits and agreements under this Seeurity Instrament and
the Note, For this purpose, Borrower does hereby moegagegeant and convey to Lender the following described property
located in COOK Caunty, Hlinois:

LOT 256 IN DEVON CRAWFQORD ADDITION L0 NORTH EDGEWATER, BEING A
SUBDIVISION OF THAT PART OF THE. NORT F’NT‘S'I‘ FRACTIONAL 1/4 OF

SECTION 2, TOWNSHIP 40 NORTH, RANGE 1 7 -BAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE INDIAN BOUNCARY LI NE, EXCEPT THE EAST
26 ACRES THEREOF AND EXCEPT THE RIGHT OF TAY OF THE CHICAGOC AND
NORTHWESTERN RAILROAD, BAST OF THE THIRD PRIMCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

_ . DERT-01/RECORDING $14.25
90447393 o THREZ2 aman BFRS 09/18,90 11.28.00

HAZGE § B =P O —4473IPH
COOK COUNTY NECORDER

13-02-101-017 [DD(D
[)

which has the uddress of - 6311 NORTH SPE.II!‘?GFI ELD . CH:|[(-|C|I|\GO
Srevs v
Winois 60659 (' Property Address’);

[Zip Code}

TOGETHER WITH ull the improvements now or herenlter erected on the property, and all easements, riglits, :
appurienances, rends, royalties, mineral, ofl md gus vights wud profits, water rights ond stock sand all fixtures now or hereafier
i part of the property. Al replacements and additions shall also be covered by 1his Security Instrument. All of the foregoing
is referred to in this Security fnstruntent as the “*Praperty.*!

BORROWER COVENANTS lhul‘_ Borrower s lawfully seised ol the esue hereby conveved and has the right o
morgage, gront wl convey the Property and thin the Property is unencumbered, exeept for encumbrances of record,
Borrower warrnits and will delend generadly the ttle 1o the Property against all claims and demands, subjeet 10 any
cnicumbranees ol record,

THIS SECURFTY INSTRUNENT combines unitorm covenanis for natiomal use and non-tmiforny covenants with limited -
variations by jurisdiction o consthule & unifarm security instrument covering real property.

ILLINDIS - Singla Family -- FNMA/FHLMG UNIFORM INSTAUMENT Fouu 3014 12/83
Q2D BFIL) wemn VA MORTGAGE $ORMS « 3130203 8100 o DAL 2201 Amenciod 687
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1. Payment of Princlput and taterest; Prepayment aod Late Charges, Borrower shall prompily pay when due the
principab off and interest on the debt evidenced by the Now and any prepayment and late charges due under the Note,

20 Funds Tar Taxes amd Insurnaee, Subject to applicalide Taw or to u written waiver by Lender, Borrower shall
Pty o Lender on the day monthly poayments are doe ungher the Note, until the Note is paid in full, o sum ('Funds’™)
equal 1o ong-twelft ol () yeurly tases and assessmments which may attin priovity over this Security Instrument; (b) yearly
leasehold pasments or ground rents on the Property, I any; (© yearly honzaed insurnnee premivums; and () yenrly morigoge
insuranee premivms, i any, These items are catled *teserow items.'' Lender may estimate the Funds due on the basis of
vurrent dati and reasonable estimates of future eserow items,

The Funds shall be hebld in an institation the deposits or gecounts ol which are insured or guaranteed by a federal
ar stae ageney dneluding Lender iF Lender is such an institution), Lender shull apply the Funds 1o pay the eserow ilems,
Faticler may not charge Tor hohding and applying the Funds, anadyzing the aeeounn o verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable fuse permies Lender 1o muke such u charge, A chinrge sassessed
by Lender in connection with Horrower's entering into this Seeurity tnstrument to pay the cost of an independent tax reporting
serviee shall not be v chnrge For purposes ol the preceding sentence, Borroveer and Lender may agree in writing thit interest
shalt be paid on the Fuads, Unless an agreement is nukle or applicable low cequires interest 1o be puid, Lender shall aot
be required (o pay Barrower any isterest or eriings on the Funds, Lender shadt give 1o Borrower, withou charge, an
annuil necounting of the Funds showing eredits and debiis 1o the Funds and the purpose for which ench debil to the Fangds
was made, Phie Funds are pledged s adcditionss] seeurity for the sumis secured by this Security Instrument,

I the ameunt ol the Funds held by Lender, together with the Tutiee monthly puyments of Fonds payable prior
to the due dates ol the eserow items, shadl exeved the nmount reguired to pay the eserow items whien due, the excess shall
be, W Borrower s aption, cither promptly repaid 1o Borrower or credited 1o Borrower on monthly puyments ol Funds.
I the amountOnthe Funds held by Lender is not sullicient (o pay the eserow items when dug, Borrower shall pay 1o
Lender any amout? mecessury o muke up the delicieney in one or nrore payments ds reguired by Lender,

Upon paymerdie full of all sums secured by this Security [nstrament, Lender shall promptly refund 10 Borrower
any Fundds held by Lgactan 1T undder prrngraph 19 the Property s sokl or aequired by Lender, Lender shall apply, no
Liter thar inunediately peiaeta the sale of the Property or s aequisition by Lemdler, any Funds held by tender al the
tme of applicition as @ ¢led, agninst the sums secured by this Seeurity [nstrument.,

S0 Applicatdon of Fumeats, Unless applicable lw provides otherwise, ull pnyments recelved by Lender under
pavrigenphs 1Taned 2 shall be apgaicdd: Tirst, 10 lde charges due under the Notes seeond, to prepayiment chirges due upder
the Note; third, to amounts pevdoie under puragraph 23 fourth, to interest dues and last, to principal Jdue,

J0 Charges; Liens. Borroweranall pay nll taxes, assessinents, ehaeges, fines andd impositions atiributable to the
Property which mny attain priority oveednis Seeurity Instrument, and Tepseholtl payesents or growndd rents, iF any., Berrower
shall pay these abligations in the mannes provided (o paragraph 2, or i oot paid in that manner, Borrower shadl pay them
on time direetly to ihe person owed puymenl, Borrower studl promptly furnish to Lender all notices of amouis 1o be
pavich under this parageaph. 1 Borrower tnaukest baae pasiments directly, Borrower shall prompily furnish 1o Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lerswhic has priovity over this Seeurity Insirument unless Borrower; (i)
ugrees in writing to the puyment of the obHgntion seecesd by the Hen in o muaner aceeptable to Lemder; {(b) contesis in
raod faith the lien by, or defends ngninst enforeement of the lenin, legal proveedings which in the Lender's opinion opernte
to prevent the enforeement ol the lien or forfeiture of auy port of the Propertyy or (¢) secures from the holder of the
len an agrecinent satisfuctory (o Lender subordingting the Uen s this Security Instrument, IF Lender determines that any
pavt of the Property is subjeet (o a llen swhich may attain prioriey aver this Seeurity Instrument, Lender muy give Barrower
u natice identifying the len, Borrower shall satdsty the tien or e 2ae or more of the actions set forth above within 10
davs aof the giving ol notice,

5. Hweurd lnsurance, Borrower shall keep the improvements pow existing or hereufter erected on the Property
insured agninst loss by fire, huzards included within the term vextended Gorerage’ and uny other huzards Tor which Lender
reguires insurnnee, This insuriice shatl be madntadned in the winosints andor the veriods thit Lender requires. “The insuruney
carrier providing the inswennee shadl be chasen by Barrower subject 1o Lender's npproval which shadl not be wnreasonably
withheld,

Adb insurnnee policies nnd renewals shall be aceeptable to Lender and shall fretaday o standaed morigage clnose, Lender
shal) have the eight to hold the policies and renewals, i1 Lender reguires, Borroser shailsromptly give to Lender nll recelpis
ol puid premiums and renewnl notices, [0 the event of loss, Borrower shudl give promot potice 1o the insuranee carrier
wisd Lender, Lender muy make prool of loss i not made promptly by Borrower,

Unless Lender nidd Borrower otherwise ageee in writing, insurunee proceeds shsll beaaplied to restoration or repair
of the Property damuged, (5 1he restorntion or repair is ceonamically feasible nmd Lender's seeusisis not lessened, 11 the
restoration or repaic is oot econumicully feusible or Lender's security woulkd be lessened, the i surwiee proceeds shall be
splicd to the swms secured by this Seeurity Instrvment, whether or no then duae, with any exvess Sad 1o Borrewer, 1
Borrower abundons the Preperty, or does not answer within 30 duys u notice from Lender that the seranee earrier his
oflered to settle a claim, then Lender may collect the insuritpee proceeds, Lender may use the proceeds<vaepiir or restore
the Property or to pay swins seeurect by this Sceurity Tnstrutent, whether or not then due. The 30-day oeriad will begin
when the notice is given,

Unless Lemdder and Borrower otherwise agree In writing, any applivation of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | wed 2 or change the wimount ol the paviments,
Houndder paragraph 19 the Property Is acquired by Lender, Borrower's right (o any insurance policies und procecds resulting
from ¢hunnge to the Property prior to the sequisition shail pass 1o Lender 1o the extem of the sems seenredd by 1his Seeurity
Instrument immedintely prior to the uequisition,

. Preservation snd Maintennnee of Property; Leaseholds. Borrower shull not destroy, damage o substantiolly
change the Propecty, allow the Property to deteriorate or conumit waste, I this Seeurity Insteament is on & lensehold,
Borrower shidl camply with the provisions of the lease, nmd ift Borrower aequires Tee title 1o the Property, the leasebold
und fee title shall not merge unless Lender agrees to the merger in writing.

7. Projection of Lender's Rights in the Property: Morigage Insurance, 17 Borrower Tuils 1o perforimn the covenanls
and awgrecanents conined in this Seeurity Instrament, or there s o legad proceeding that may significantly aftect Lender's
rights in the Property (such as u procceding in bankruptey, probate, lfor condemnuntion or 1o enforge laws or regulations),
then Lender may do and pay For whittever is necessury to protect the vilue of the Property and Lender's rights in the
Property. Lendee's aetions may include paying any swims seeurad by a lien which has priority over this Security Insteatnent,
appearing in court, puying rensonable nttorneys' fees aned entering on the Praperny o make eepairs. Although Lender may
tuke petion under this paragraply 7, Lender does not have Lo <o so,

Any wnounts disbursed by Lender under this parngeaph 7 shall becomie additional debt of Borrower secured by
this Sceurity Instrwment. Unless Borrower and Lender agree to other terms ol payment, these amounts shabl benr interest
fram the dite of disbursement ut the Note vate und shull be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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UN QERHCERALEIETQPY cosra7sas

THIS BALLOON RIDER is mado this 7TH  day ot SEPTEMBER , 1990, ana is incorparated Into and shall
bo deemad to amand and supplomant the Mortgoago, Daod cf Truut or Qocd to Secura Debt {tho “Sacurity Instrument”} of the same

date given by tho undaralgnaotl (the “Borrowor®) t¢ xacuro tho Borrowor's Note to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

)

Ithe “Landar”} al tha sama cdote and covaring tha proparty dascribed In the Socurity Instrumont and locatod at:
6311 NORTH SPRINGFIELD
CHICAGO, ILLINOIS 60659

{Propurty Akirows)
Thea intarast rate stotad on tha Noto Is callod {the *Note Rate.” Tho data of the Noto Is callad the “Noto Date.” ) undoerstand
the Londar may transfor tha Noto. Socurity Instrumant and this Ridar, Tho Londor or anyonn who takes tho Noto, tho Socurity
instrumont and this Rider by transtar and who is antitiod to roceive paymants undaor the Nota s oalled the “Note Holder.”

ADDITIONAL COVENANTS. in addition to tha covononts and agresmonts in the Socurity Instrument, Dorrower and Landor
furthar cavanant and agrae os follows ([dosplto anything to the contrary containad in the Socurlty Instrument or tha Noto):

L1._CONDJTIONAL RIGHT TO REFINANCE |

At tho mli ity dnlo of the Nola and Socurlty Instrumant (the "Maturity Dato”), | will ba ablo to obtain a new loan ["Now
Loan") with n new Matusity Date of OCTOBER 1 , 2020, and with an Intorest rate squal to the “New Noto -
Aatoe® dotarmined In aeror-ancn with Seotion 3 bolow it all tho conditions providad in Saec¢tions 2 and § balow aro met (tho
“Qonditional Relinaneingrilan®), I thosoe conditions are not mat, | undarstand that tho Note Holder Is undor no obligation 1o
rolinance or madify the P.otr, »r to axtond tho Maturlty Date, and that | will have to repay the Note from my own resources or
find a lander wiliing to lond mia 6 money to ropay tha Noto.
{2 CONDITIONS TO OPTIOPN, |
It # want to axarcise the Coidlilonal Rofinancing Option at maturity, cortaln conditions must o met as of 1ho Maturlty Dale,
Thoso canditions arai (1} | musi-still be the ownar amt ocoupant of the proporty subjact to tha Sacurity Instrument (the
“froparty”); (21 | must ba curront In my mienthly poymants and cannot have boon moro than 30 days late on sny of tho 12
schadulad manthly paymants immediatoly roceeding the Matuelty Date; {3} no lien agalnst the Property {oxcopt for taxas and
spocinl nscossmants not yat due and payablo) cchay than that of tha Socurity Instrumont may oxist; (4) thae Naw Note Rala cannot
bo more than 8§ porcontnge points above tho Nota Rato; and (S} 1 must make & writton request 1o the Note Holdar as provided In
Soctlon 5 balow,
[3. CALCULATING THE NEW NOTE RATE
Tho Naw Note Rate will bo a flxod rate of Intorelt-2qunl to the Foderal Npllonal Mortgage Assoclation’s roquired nat yield
for 30-year fixud rate mortgages subjoct to o 80-doy 1annd=tary delivary commitmont, plus ona~half of ono porcantage point
(0.5%), roundad to tha noarest ona=-cighth of ono pareantaga polit (0,125%) (tha *"Now Noto Rate*). Tho roquired not yiakd shall bo
tho applicabla nat ylold in offoct on tho dato and time ol day-ibai the Nota Holdor regeives notica of my slection to axorcisa tha
Conditionsl Rafinancing Option. IF this roquirad not vield I8 nol zvrilable, tho Nots Holdaer will datermina tho Now Noto Rate by
using sompaeable information,
[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided tha Now Nota Rate as caleulstad in Soction 3 above Is not greatar thon 5 porcontago polnts above tha Noto Rato
antt oll othor conditions reguired in Soction 2 above aro satlsfied, tho N-lo Holder will dotarmine tho amount of the monthly
paymant that will ba sulticiont to rapay in full {a) the unpald principal, plus (b} ecercod but unpald Intorast, plus {¢) all othar sums
will owo undar tho Note and Socurity Instrumont on the Maturlty Cata {assuminp my monthly paymonts then aro curroni, as
roqultad undar Saction 2 nbovo), over the term of the New Note ot the New Notadézu in agual monthly payments, Tho rosult of
this calgutation will be the pmount of iy new principal and intorost paymant avary mantbiurtit the New Note Is Tully pald.
(6. EXERCISING THE CONDITIONAL REFINANCING OPTION |
Tha Note Holdar will notlty ma ot lanst GO ealondar days In advance of the Maturity Rate and advise mo af tha principal,
aceruad but unpald intarast, and all other sums | am oxpactad to owa on tha Maturity Date) The Note Holdar also will adviss me
that | may oxarclse the Conditionnal Aefinancing Optian It tho corditions in Soction 2 above are mat. "Tho Note Holdor will provide
my paymaeont rocord information, togather with the nama, titlo and addross of the person raprosesting 3o Noto Holdor that | must
notity in ordor to oxercise the Conditional Rofinancing Option. 1f | moet tha conditiens of Section'2 (Bovo, | may oxarciso the
Conditional Relinancing Cption by notitylng tho Nota Holdar no lator than 45 calundat days prior to tae Maturity Date. The Nota
Halder will ealeulnte tho fixed Now Noto Rato basec upon tho Fodaral Natlonnl Maorlgnge Associntidn's spplicable publishod
raquirod not yield in offoct on tha dato and timoe of day nutification Is racalved by tho Note Holder and ss Galeulated in Section 3
abovo. | will than have 30 calondar days to provide tho Nato Haldor with acceplabie praofl of my requirod ownarship, occupancy
and property lion status. Belore tho Maturity Dnto the Nots Hokler will adviso mae ol tho new intorast rate {the New Note Bata),
naw monthly paymant amount and a date, timo and placo at which | must appaar 1o sign any decumonts roquirad to comploto the,
raquired ralinancing | undarstand the Nota Holder will charge me a $250 processing feo and the costs nssoclatod with updating
tho titla insurance poligy, if any.

BY SIGNING BELOW, Borrowar accopts and agreos to tha torms and covonanis ¢dntalnad in this Balloon Rider.

R et ) . b’ .
Y i P —74‘:-.\/’_7_4;3_...‘_.(5031!} e '/,/(zyff'f ( . -'/Y‘d"’(--"") Seal)
DAE HI KANG L Borrower BONA C. KANG / Borrower
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D 9,'%-"-/“ Sont) LA/Z?’-- /4/""0% --yéjf-"/ = _{Saal)

DINNY HZ KANG = Barrower CIONG JA RENG f Borrower
/7 (510 ORIGINAL DHLY)

MULTISTATE BALLOON RIDER -~ Singla Family ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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