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COOK COUNTY. ILLINAL:

FILFOPQON RECURD

GOAAN7 37 1990 SEP 14 MM I 1T 9n448737

GELL FEDERAL SAVINGS AND LOAN
cosg WEST G5th STREET
OAK LAWN, IL 60453

ISnace Above This Line For Recording Data)

MORTGAGE $ 17.00

7.0. 74 -A0¢ L

THIS MOMCTGAGE  ("Seeurity [Instrument”) is given on AUGUS’IZ? ........................................... e R
19.80Q. . The mortgieor is . LSABG . RICHARD. REST  AND. RENVERLY. WEST.HIS . HIEE. e
..................................... crreerreriiier e CUHorrower™), This Sceurity IRSIrumentis Biven 1o i
BELL FERERAL SAYIIGHAND LOAN ATSEUIATION. ... e eerreeiet bt et e am et aben . which is organized und existing
under the mws uf o T ANTTEDR STATES, . QUL AMERLIGA .., o whiose nddress is oo

9 WasManrae Stoeet s Cateng, Mnols 60403, s ("Lender™).
Hurrower owes Lender the peincipad sum of | JHLEYEN THOUSAND AND 00

.................................. e Dollars (WS, 8 31000400 ) This debt isevidenced by Borrower's nole
duted the same dade as this Sceuray Iestrument *Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on s TP Q=R 1=2080 This Security Instrumicnt
secures 1o Lender: (o) the repayment 6f thedebt evidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b the puyinent of all otheraums, with interest, sdynnced under parngraph 7 to protect the security of this
Security Instrument; and (¢) the performance 7 Borrower’s covenants pid agreements under this Security Instrument and
the Note, For this purpose. Borrower does hereby maortgage, grant and convey to Lender the following described property
localed in COOR, A0 e . County, Hlinois:
THE NGRTH 60 FEET OF THE SOUTH 120 VERT.OF THE BAST 195 FEET (AS MEASURED FROM A
POINT 27.5 FEET WEST OF THE EAST LINE % SECTION 16, TOWNSHIP 36 NORTH, RANGE 14
BAST OF THE THIRD PRINCIPAL MERIDIAN) OF LOT 3 IN SCHAAPS HEIRS DIVISION, BEING A
DIVISION O PART OF LOTS 3, 4 AND 5 OF SUBDIVISION OF PART OF SECTIONS 9, 10 AND

15 AND LOT 1 OF SCHOQL TRUSTEES SUBDIVISIGH w¥ SECTION 1&£, TOWHKSHIF 36 HORTH,

Yol

RANGE 14 EAST OF THE THIRD PRINCIPAL HMERIDIAN, TN COOK COUNTY, ILLINOIS,.
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PERMANENT TAX I.,D., NUMBER 29-~16-205-107
which hus the sddress of 15424 8. STATE ST. i ) ,.SOUTH HOLLAND = .. \
¥Siroel) {Cily}
HiEnows o e 60473 e, {'Property Address™);
l&ip Codel

TOGETHER WiTH ull the improvements now or herenflter erected on the property, and all casements, rights,
appurtenances, rents, royaities, initernl, oil and gns rights and profits, water rights and stock and all fixtures now or

erenfier a part of the property. Al replacements snd additions shall giso be covered by this Security Insteutnent. Al of the
luregoing is referred toin this Sceurity Lastrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed mnd has the right 1o
mortgnge, grant and convey the Property und that the Property is unencumbered, eacept for encumbrances of record.

Borrower warrants and will defend genernlly the title to the Property against all clnims and demnnds, subject to any
encumbrances ot record.

TiNs SECURITY INSERUMENT combines uniform covenants for nationol use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Famity —~FNMA/FHLMC UNIFORM INSTRUMENT £ 1} Form 3014 12/83
3 : &Qj #4213 SAF SYSTHMS ANO FORMS
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tF Lender eequired mortgage insitranee as o cotdition of making the losn secured by this Sevarity Instruwent,
Borrower shall pay ihe premiwms required to maintain the insurance in effect nntil such dme as the veguirement toe the
pnstirtites ferarpntes i acenrdance with Horrower's and Lender’s writren agreement or applicable law.

8. Inspection.  Leuder or its agent may make reasonable entries wpon and inspections of the Prapecty. Lender
shall give Borrower notice at the time of or prier to an inspavtion specitving reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or elaim for damages, direct or consequentinl, in connevtion with
any condemnation or other wking of any part of the Property, or for conveyance in lien of condenmation, are hereby
assigoned and shafl be paid to Lender,

1n the event of u total taking of the Property, the procecds shall be apphiad o the sums socured by this Secaray
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amown of the sums secured immedintely
before the taking, divided by (b) the fair market vadue of the Property immedintely before the taking, Any balance shall be
poid to Borrower.

I the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that fhe condemnny ofters o
make an award oracttic o clinin for damuges, Borrower faids 10 respond 1o Lender within 30 days after the date the notioe is
given, Lender isaudiorized tocollect and apply the proceeds, m its option, either 1o restoration or repair of the Property or
1o the suins secured Yy ihis Seeuriny bstrament, whether or not then due.

tindess Lenderinl Borrower otherwise ngree in writing, any application of proceeds 1o principad shull not extend or
pustpane the due date WCre monthly payments referred to in paragraphs 1 and 2 or chunge (he amount of sich puymenss.

10, Borrower MG Bolensed; Forbearunce By Lender Not o Walver,  Extension of the time for payment or

madilication of amortizatidn ol the sums seeured by this Security Instrument granted Iy Lender 10 any suecessor in
interest of Borrower stiall not Speiite o release the fability of the origine] Borrower or Borrower's successors in interest,
Lencler shadl not be reguired 0 oommence proceedings ugainst any successar in interest or refuse 10 exiend time for
pavinent or atherwise modily peesitzation of the sums secured by this Security [Instrament by reason of any demiand made
by the original Barrower or Borrower' s suceessors ininterest. Aay forberrence by Lender in exercising nny vight or remedy
shafl not be o waiver of or prechide the sigreise of any right ar remedy.

1k, Sucressors and Asslgns Bouad; Joint and Soveral Liabllity; Co-signers,  The covenants and ngreemenis of
this Security Instrument shull bind and beneft the successors and assigns of Lender und Borrower, subject 1o the provisions
of paragraph [7. Borrower's covenants and ageseraents shall be joint and several. Any Horrower who co-signs this Security
Erstriment bul does not execute the Note: (a) 18 co-signing this Security Instrument only to mortgage, grunt and convey
it Borrower™s miterest iy the Propeety under the Geosof this Security Instrument; (b) is not personally obligated 1o pay
the sty secured by this Security fastowesent; and (O 0grees that Lender and any other Bottower may sgiee to ealeid,
modify, farbear ar muke any acconmsdaiions with regand 2 the teris of this Security Instrument or the Note withoul
that Horrower's consent.

12, Loan Charges. I the lonn secured by this Secirite-dnstruntent is subject 1o a Jaw which sets maximum loan
charges, une thut law ds finally interpreted so thi the intefes? or other loan charges collected or 10 be collected in
conneelion with the Tonn eacead the permitted limits, thens Qoo sueh loan charge shall be reduced by the nmount
necessaey to teduee the chaege 1o the permited Bl ad (b any sosas adivady ovllectad e Berrower whivh saceeded
pernstied s will be refunded (o Borrower. Lender may choose 1% ke this refumd by vadiang the pcipal owed
utder the Note or by makmg o direct payment to Borrower. B refund Cevueces principal, the vaduction will v tiaated asa
partial prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights. If ennctment or expiraticn of applicable laws has the effect of
rendering noy provision of the Note or this Sacurity instrument unenforcenble secodding toits terins, Lender, at its option,
may reguire immedinte pavment in [l of all sums secured by this Security batamnent and may invoke any remedies
permitted by poragraph 19, 1 Lender exervises this option, Lender shadl take the stems specitiod in the sevoid pavagraph of
puragraph 17,

14. Notices.  Any notice to Borrower provided for in this Secanty lnstramenst skt be given by delivering it or by
mailing it by st cluss mail unless applicable Inw requires use of unother method. The nostice shall be directed 10 the
Property Address or nny other adidress Borrower desiguates by notice 10 Lender, Any notice 10 2ander shall be given by
first chuss ol ta Letder's address stated herein or uny other address Lender designates by notic? to Borrower. Any natice
provided for in this Security [nstrament shall be deemed to have been given 1o Borrower ar Lendorscbén given as provided
in this paragraph.

(5. Guverning Law; Ssverabitity,  This Security Instrument shall be governed by federal taw/asd the faw of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security (nstrument ar the
Note conflicts with applicable lnw, such conflict shall not affeet other provisions of this Security Insiruminvor the Note
which can be given effect without the conflicting provisian, To this emd the provisions of this Security lustrument and the
Nute are declared 1o be severable,

16, Ruorvowoer's Copy,  Borrower shall e given one conformed copy ol the Note and of this Security Instramnent,

17. Uransfer of the Property or o Henoficind Taterest {n Borrower. 1 all or any pact of the Property or any
terest 1 i is sold or transtereed (or i a benelivial interest i Bartower iy sold ar tmnsferved and Borrower is not a natural
person} without Lender's prior written costsent, Lender may, al i opiivn, toquice fiiediate payiment i fult of all sums
securcd by this Security Instrument, lowever, this option shail not be vacivised Iy otrder il vveavsse i paniulaiet Iy
federal Inw us of the date of this Security Insirument,

IF Lender exercises this option, Lender shall give Barrower notice of aceelerntion. The natice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within whick Dorrower must puy all sums sceured by
this Scecurity Fnstroment. (7 Borrawer fieils 1o pay these sums prior to the explration of this period, Lender muny invoke eny
remedies permitied by this Sccurnty instrument without further notice or demand on Borrower.

1R, Borrower's Right to Reinstate.  H orrower meels certain conditions, Dorrower shall have the right 1o have
eiforcement of this Security tnsteument discontinued 51 nny time prior 1o the carlier of: (8} 5 days (or such other perod as
apphcable law ay specily for reinstatement) befure sale af the Property pursuasl o any powet ol wale vontaned wthis
Security Instrument; or (b)Y entey of o judgment enfurcing this Sccurity Tustrument. Those conditions are that Borrower;
(i) pays Lender all sums which then would be due uader this Security Instrnment and the Note had no scceleration
veeuered: (h) cures any defanlt of sny other covennnts or zgreements; (¢) pays wll expenses incurred in enforcing this
Security fnstrument, including, but not limited to, reasonable sitorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation 1o pay the sums secured by this Sccwrity Instrument shall continue vachunged. Upon reinstalement by
Borrower. this Security Instrument and the obligations secured hereby shall remuin fully effscuve au 3 oo aonslerenon bad
weenrred. However, this right to reinstate shall not apply in the case of aceeleraaon under paragraphs ior L7
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Lousn No.

02740983

EQUITY LOAN MORTGAGE RIDER

{Adjusinble Bate und Payment)
(Revalving Line of Crodit)

AUGUST

)

THIS EQUITY LOAN MORTGAGE RIDER is made this _27TH day of
19,90, and is incorporated into and shall be deomed to amend md supplement the Morgage (the “Security lustrent™) of
the same date given by the undersigned {the “Borrower”) 1o secure Borrower's Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the *Lender™} of the same date (the “Noto™) and covering the praperty deseribed in
the Security lustrament and lovated ab

15424 S, SOUTH HOLLAND, 1l 60473

WHOPLETY ADEINS)

THE IVOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTENR-
EST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENES. WILL BE WGHER, 1F THE INTEREST RATE DECHREASES, THE
BORROWER 'S MONTHRLY PAYRENTS WiLl BE LOWER,

Additional Covenants, i edaizion w the covenants and agrevments made in the Security Tnstieament, Borvower and

Leader further covenant and sgpees os fotlows:

A. INTEREST RATLE, MONTHLY VAYMENT CHANGES AND BILLING NOTICES
Section 2.a., 3., 4. and part of 5, of the Equity Note provides for changes in the interest rate, the monthly payments, billing
notices, aud a revolving line of eredit, as follows:

INTEREST

e lntervest Rate
The intorest rate may change monthly, Intorsst Gie chnges may oceur ot the first duy of any billing cyclo beginning
on __10=01-1990 and on the first duyor every billing eycle thercafter. Billing eyceles shull begin on
the: first duy of each month,

) The Index

laterest rate chunges will be based on an intecest eate e which will be called the *Index.” The “Tndex" is the
Prime Rate, the base mte on corpornte Tonns at large U5, piesey conter comimoreial banks as published in the
Money Rates section of the Midwest Edition of the Wall Siczet Journal on the lust day the Juumal s published
enoh mooth, I more g ane Prime Rate is lsted on bt dey. e Tadex in efTeet for your Eguity Losn will bean
nvorage of the Prime Rotes listed.

If the Index coases to be made available the Note Holder will ehoosewanw index which is based upon conrparahilbe
infurmation. The Note Holder will give me noties of iis vhoies,

Sotting tho Interest Raio

The Note Holder shall ealeulsle the per annum interest rate for any given billing 2yele by adding two percontage
points (296) to thy hidex as published on the lust day the Journal is published the previous month, However, the
interest rate on this losn will never exeeed 185000 percent per annum.

PAYMENTS

Manthly payments of prineipal and interest shall be due on the fivst day of cach month beginningeefirs of the manth
following the first advance under this Note, The monthly paywenat shadl bo sufficient to vepuy in fill thee priveipal aml
averied interest of my Nate in substantisly cqual payments by the Maturity Date at the interest e effective forthe
Dilling eyehe immediately prioe o the payment and rounded up 1o the next dollar Fxcept for the tast puyment, IN NO ‘-
EVENT SHALL ANY PAYMENT NE LESS THAN $100. Advaneos under this Note will tnerease the pavient and
prepayiteats will veduee the payaient unless allsel by changes in the interest rate. The Interest rute on this Note may 7
ehange rom time o tinue Aninerease inthe interestate with resullin an inereased payment and a decrease in the interent oy
ravte will pesult i a devrensed payment unless offset by propuymonts or advances. Prepayment in whole srin pactebull e 33
permittad without penalty or fee, bat prepayment shall not excuse my autmequent fadduars to pay pencipal arinterest s i ¢y

THISIS A JUNIOR MORTGAG

Equity Loan Morigage Rider  (BFS&L)

19542

hiccomes due.,
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