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Equity Credit Line Mortgage
THIS MORTGAGE ("Socurity Instrumen!™) ks given on JULY 25 . 198G . Tha maorigagor
s Donald M., Urchell & wife Kathlegen T. Urchell
{"Borrower”).
This Securlly Instrument is given to q [~
whichisa .National Bank _organized and existing under the taws of _the United States of America
whoso addross is One First National Plaza chicago  llinols .6RE20  (“Londor'). Borrowor owos

Lender the maximum prineipal sum of TEH _THOUSAND NO/J0Q
Dollars (U.S. ¥ 10,000.00 1. or tho aggregele unpald amount of all loans and any disbursemonts mado

by Lender pursuant to that certaln Equity Crodit Line Agroament ol even date herowilth oxocuted by Borrowor
("Agrooment®), whichevor 1s luoss. The Agraemant {3 horeby Incorporated In thls Socurity Instrument by roference.
B This deb! Is avidenced by the Agroemaent which Agrearmornt provides lor ronthly interest paymaenis, wilh the fuft
@) debt, Il not pald earllor, due and payable five years from the Issue Date (as dolined in the Agreoment). The Lender

7\ will provide the Borrower with & final payment notice a1 feast 90 days bolore the final paymen must be made. The
(77 Agroement provides that foans may bo mado lrom timo to time during the Draw Porled (as dolinod in tho
L Agreoment). The Oraw Poriod may bo extentded by Lendor in iy sclo discrotion, but In no ovont liler than 20
€D yoars from the s horeof. Al tuture toans will have the samo lien priority as thi original foan. This Soqurity
(\3'— Instrument secures o Lendor: () tha repayment of tha deln evidoncod by 1he Agroomont, inchiding alf principal,

interest, and other cnaiges as provided lor In the Agreement, and all renewals, oxtonslons and modllications; (1)

ffj the paymant al all cinzr sums, with Interost, advanced under paragraph G of this Secuwrity Insirumant to protect
e J ) the security of this Sece/vy Instrument; and (c} the perfermance of Borrowor’'s covonams and agreemonts undor
this Seocurity Instrument and4he Agreemen and all ronowals, oxtengions and moditications thareof, all ol tho

foragoing not to exceed iwice tan maximuns principal sum stated abave. For this purpose, Borrowor doos heraby
County,

mortgage, grant and convey to Landor tho iollowing dascribed propony located In __Comk

tinols:

Lot 12 in Timber's Edge Univ 41 €, kelng a subdiviasion of the North
1/2 of section 34, TcwnshlE 46 pPorth, Range 12 East of the Third

Principal Maeridian, In Cook Covnty, Iilinain,

Parmanant Tax Humber: 27-34~106-006, ,
Tinley Park

which has the addreas of 9225 ¥W. 178th Street ‘o
WHinois _&£0472-739FPropeny Address”"):

TOGETHER WITH ail the Improvements now or hereafter erected on tha property. and all ensements, rights,
appurterances, rents, royallies, mineral, olt and gas Nghis and proilis, claims (o7 demands with respect 10
insurance, any and alf awards made for the laking by eminent domaln, water righta and siock and all fixtures now

or herealier a part of the property. All replacemonts and additlons shall also boe rovared by this Securlty )
Instrument. All of the foragoing is refarrad to in thls Security Instrumaent as the "Property®, o)

BORROWER COVENANTS that Borrowar is lawidlly solsad of tho astate hereby convoyed ald has the right to ?-:
mortgage, grant and convey the Property and that tho Proparty s unencumbuersd, excom for encumbrances of r
rocord. Barrower warranls and will defend gencrally tho title to the Property agalnst all clatms and demands, L
subject to any encumbrances ol record. Thera is a prior mortgage from Borrower (0 Southwest Federal Q@
s&lLA _of Chicaqo dated .£5/11/89 anc recordod as document number _B2229389 . o

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Pringipat and Interesl. Borrower chall promptly p=y when due the principal of und Interest on

the datsl evidenced by the Agreement.

2. Appllcation of Payments. All paymonts recelved by Londor shall bo appliod {irst to Intorest, thon to othor
charges, and then 1o principal.

3. Charges: Liens. Borrower shall pay all taxes, assessments, charges, lines, and impositions aitribulable to
the Proparty, and lsasehold paymens or giound renils, If any, Upon Lender's request, Borrower shall promplly
furnish to Lender all notlices of amounts 1o be paid undor this paragraph. The Borrowoer shall maka these
payments directly, and upon Lender’s request, prompily furnish to Lender receipls evidencing the paymernis.
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Borrower shall pay, or cause to be pald when -due- and payable aH wtas, nsesamenla. water charges, Scywel:
charges, license fees and other charges agalnst or in connection with the Property and shali, upon. feques
promptly furnish to Lendar duplicate recelpts. -Borrower may, in good  faith and with due diligence;: contest.the .
validity or amount of any such taxes or assessments, provided. that (a) Boriciwer shall notity: Lender: In:. writing ‘o
the intention of Borrower to contest the sams before any tax or assesament: has been increasvd by any interest,”
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires; unlass:
such contest shall suspend the collectloh thereof, {¢) nelther the Property nor any part thereof or:interest therein. |
are at any time In any danger of being sold, forfeited, last or interfered. with, and (d) Bowowar aheu fumlsh such‘ i
securlty as may be required In the contest or as requested by Lender. . \ o

4. Hazard insurance, Borrower shall keep the Improvemenis now exlstlng or hereartar eracted on _tha ,
Property Insured against loss by firs, hazards included within .the term “extended coverage” and; any other |

hazards for which Lender requires Insurance. This insurance; shall be. maintalned In,the amounts and. for the
pericds that Lender raquires. The Insuranee carrier providing the lnsurance shall be chosen by Berrmer subjecti; '
to Lender's apr.roval which shall not be unreasonably withheld. o T v H

All insurance polizies and renowals shall be acceptable to Lender and shall lnclude 8 standard morlgage e uee.
Lendsr shall have the r’ght to hold the policles and renewals. . If- Lender requires, Borrower. shall promptly ghve
Lender all receipts of pa'd nremiums and renswal notices. In the event of.l0ss,. Borrower shall. g!ve prompt ot
to the insurance carrler anc! Lender, Lender may make proof of loss if not. made promptly by Bcnmer

Unless Lender and Borrowar othenvise agree ln wrltlng. lnwrance procaq_ds.‘ahall be applied ¢ restorluon
rapair of the Property damaged, if the restoration or repair is economically. feasible, Lender's securtty
lessened and Borrower Is not In deav't 1:nder this Security Instrument or the Agreement.. it.ihe restoration or mpa
is not economically feasible or Lendr's securty would’ Sent 3 ,m:s procobds shall be' applbd
the sums secured by thls Security Instriment, whett not: then . di : : §
Borrower abandons.the Property, or dots not arswer wllhl‘ \ :
carrler has offered 10 settte a claim, then Lender may. collect. the lnsurance procao;dm Londor may use the
proceeds to repalir or restore the Property or 1o par sums secured by 1hl Inatrwnont. whether or not then- !

dua. The 30-day perlod will begin when the nouie = glven

It under paragraph 18 the Property is acquired t ¥ Lvnder, Bonowef's:nght , lo any nsurance'pollcbs and
proceeds resulting from damage to the Property prio ¢ he acquismon shall pass to‘Lender 10.the’ axtent af tha, :
sums secured by this Security Instrument lmmedialely prinr ‘o the acquisttion: ; :

&, Preservation and Maintenance of Propony. Lﬂauh.ﬂdl Borrowar ‘shall . not destroy. damago g
substantially change the Property, allow the Propeny to deterionat”, ommit waste. If thls Svcurity Instrument s |
on & ieasehold, Borrower shall comply with the provisions of the !u .,e, an:jt_‘lf ch'aw r acquires‘ tea tmn to the
Property, the leasehold and fee tile shall not merge unless Lender agrev.s w rekmerger I "

... @ Protection of Lender's Rights in the Property. If Borrowar falls tu ,.oP '-srm lha .covenams and agresmemts
contalned in this Security lnstrument, or there is a jagal proceeding:that mav Licnificantty’ affect Lender's: rights:in
the Properly (such as a proceeding in bankrupicy, probate, for condemnatior or to enforce. laws or raguratlona)-
then .ender may do and pay for whatever Is necessary to protect.the value of the: Pioperty and: ‘Lendor's rights:in:
the Property. Lender's actlons may Include paylng any: sums secured by:a ller\wiich -has priority: over-this.
Sacurlly Instrument, appearing In coun, paying reescnable attomeys' fees,‘and enteiing < the: Property to rnake
repalis. Although Lender may take actlon under this paragraph, Lender dces not hava 1< do ao.- A

Any amounis disbursed by Lender under this paragraph shall become additional debt of F',o"awer sacurad by'
this Securlty Instrument. Uniess Borrower and Lender agree to-other terms of payment, these'® nounis shalf, bear: .
Interest from the date of disbursement at the Agreement rate and shall be payable. wilh lnterest Srm no@ioo from

Lender 1o Borrower requesting payment.

7. Inspection. Lender or s agent may meke reasonab\e enmasupon r d !n.,pact!on _ ol the Prppeny Larpdcr
shall give Borrower notice at the time of or pﬂorto an lnapecﬂon_, 'lfy!ng raasmable cnuu I‘or tha impec;h‘n" K

8. Condemnation. The proceeds of any nward or claim for. damagas, direct or conseqwnﬂaé'_ in connection

with any condemnatlon or oiher taking of any part ¢ of the Property or for conveyance in'lieu of condem: _tlon are iy

hereby assigned and sha!l be pald to Lendar

In the event of a total taklng of the Propeny, the proceeds ahall be appliad to-the sums see 5
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taklnq of the
Property, unless Borrower and Lender otherwise agres’in wiiting; the sums  secured by i this’ Swnmy Inatmm_snt
shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a) the total amount of the
sums secured Immedlataly before the taking, divided by (b) the falr markat value af the Propeny lmmedlat'ery
before the taking. Any balance shall be paid to Borrm ‘ .

if the Property is abandoned by Borrower, or if, after noﬂce by Lender to« Bon'pwer that tha condemnor. offers. ta :
make an award or settle s claim for- damagea ‘Borrower falis to’ respond o Lender within: so day: ‘aftertha’ dste'the |

notice Is given, Lender Is authorized to collect and apply.the proceeds,.at . .option; sither Io rntoraum or. rop-lf L

of tha Pronerty or to the sums secured by ihis Security instrument, whether or not then due, -
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9. Borrowe:r Nolt Released; Forbearance By Lender Not a Walver. Extension of the Ume for paymant or
modilication of amortization of the sums secwred by thig Socurity Instrument granted by Londor to any successor
in interest of Borrower shall not operate 1o rolease the liability of the original Borrower or Borrowar's successors In
intorest. Lender shall not ba required to commence proceedings against any successor In interoest or refuse lo
extend time for payment or otharwise modify amortization of the sums socured by thls Securlty Instrumont by
reason of any damand made by the original Borrower or Borrower's successors In interest. A walver In one or
more Instances of any of the terms, covenanls, conditlons or provisions hereof, or of the Agroement, or any part
thereof, shall apply lo the particular Instance or Instances and at the particular thme or timas only, and no such
walver shall be deemed a continuing waivor but all of Ihe terms, covenants, cenditions and othor provislons of this
Saecurity Instrument and of the Agrsement shall survive and continue to remaln in full force and effoct. No walver

shall be asserted agalnst Lender uniess In wriling signed by Lendor.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreamants of this Securlly Instrurnont shall bind and benelit the successeors and assigns of Loender and Borrower,
subjact to Ve nrovisions ol paragraph 15. |f there is more than cne paity as Borrowor, each of Borrower's
covenants ana sagroements shall be Joint anct several. Any Borrower wha co-signs this Sacurlty Instrumont b
does not exacutethe Agreamoent: (a} Is co-signing this Securlty Instrument only ta mortgage, grant and convey
that Borrower's \itarast In the Froperty under the terms of this Securlly Instrument; (b) Is not personally oblipated
1o pay the sums sucived by this Securlly Instrument; and (c) agrees thal Lender and any other Borrower may
agree to extend, modily, Jorbear or make any accommodalions with regard to the terms of this Socurity Instrument
or the Agraement withou? thai Borrower's consent.

11. Loan Charges. Il thousan secured by this Security instrumant is subjoct to a law which sots maximum loan
charges, and that faw Is finally Intcproted so that the interest or other foan charges collectod or te be collected In
connection with the loan excecd tnapoarmitied limits, then: (a) any such loan charge shall ba reduced by the
amount necessary to reduce the charge.to tho permittod fimit; and {b) any sums already colleclod from Borrower
which exceeded pormitied limits will' be refunded 1o Barrower. Lendor may choose lo make this refund by

reducing the princlpal owed under the Agraement or by making a diroct payment to Borrower. | a ralung reduces

principal, the reduction will be Wreatod ‘oo o padial prepaymont without any prepayment charge under ihe

Agreement,

12. Notices. Any notice to Borrower provideo foranihls Sacurlty Instrument shall be given by delivering It or by
malling It by first class mall unless applicable law requires use of another mathod. The notice shall be directed to
the Property Address or any othor addross Borrower de sl nates by notice to Lender. Any notice lo Lender shall be
given by first class mail to Lendler's address stated hoialn or any other address Lender deslgnates by notice to
Borrower. Any nolice provided for in this Securlty Instrumentzhall be deemed 1o have been glven to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Securlly Instrument.<iiall ba governed by federal law and the law ol
Itinois. In the avent that any pravision or clause of this Securlty ‘nsttument or the Agreemont condlicts wilh
applicable law, such conflict shail not alfect other provislons of this Secyity Instruiment or the Agreamant which
can be given effact without tha conllicting provision. To this end the provizions of this Securlty Instrument and the

Agraement are declared to bo sovorable.

14. Aaslgnmant by Lender. Lender may assign all or any portion of Its intarest Bareunder and its rights granted
harain and in the Agrecment 1o any person, trust, tinanclal Institutlon or corporaticn as Lender may determing and
upan such assignment, such assignee shall thereupon succeed to all the rights, interraie, arndd options of Lender
hereln and In tha Agreement, and Lendor shall thereugpon have no funher obligations or Hak llties therourdor.

18. Transfer of the Properly or a Boneliclal interest in Borrowor; Due on Sale. 17 2l or uny part of the
Property or any Intarast In it Is sold or translerred {or If a beneliclal interast In Borrower Is solf or_transterred and
Borrower is not a natural porson) without Lender's prior wrltten consont, Londer rmay, at i's option, require
immediata paymant in full of all sums secured by this Security Instrument. Howover, this option shall not be
exercisad by tender il exercise Is prohibitod by lederal law as of the date of this Security Instrumont.

If Lendor oxorclses Lhis option, Lendor shall give Borrowor nollice ol accoleration. Tne notice shall provide a
poriod ol not less than 30 days from the date the notlce is delivared or malled within which Borrower must pay all
sumsg sacured by this Sacurlly Instrumen?, [f Borrower lails to pay these sums pricr Lo the explrallon of this period,
Landor may invoke any reredies pennitled by this Security Instrument or the Agreement without further notice or

demand on Borrower.

18. Borrower's Right to Aeingtate. If Borrawer meets cenain condtions, Eotrower shalf havo the right to have
enforcemaont of this Security Instrument discontinuod at any tirne prior to the entry of a judgment enlorcing this
Socurity Inglrument. Those conditions are that Borrowoer: {n) pays Lender all sums which then would be due under
this Securliy Instrument and the Agreoment had no acceleration occurrod; () cures any dolauwit cf any other
covenants or agreomonts; (c) pays all expenses Incurrad In enlorcing this Securlty Instrumant, including, but not
limited 10, reasonable attornnys' fees; {d) takos such action as Londer may reasonably require to assure that the
Hon af this Security instrument, Londor's rights In tho Propony anc Borrower's obligation to pay the sums secured
Ly this Socurlly Ingtrumont shall comie unchanged; and (e} not usae tho provislon moro froguomntly than onco
every live years. Upanh reinslatement by Borrower, this Sacurity Instrument and tho obligations secured heraby
shall remalin fully effectlve as if no acceleration had occurred. However, this right 1o relnstate shall not apply in the

case of acceleratlion under paragraph 15.
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17. Prior Mortgage. Borrowear shall not be In default of any provlslon ol any prlor mmgaga

18. Acceleration; Remedies. Lender shall give notlce.to. Borrower prior to accaierat!on foHowlng (a} e
Borrower's fraud or malerial misrepresentation in connection with this- Security Instrument, the. Agreament:or-the:
Equity Credit Line evidenced by the Agreement; (b) Borrower's faliure to meet the. repayment: terms. of .the:
Agreement; or (c) Borrower's actions or Inactions which adversely affect the Property:or any: right Lender has:in:
the Property (but not prior to acceleration under Paragraph 15 unless applicable law:provides otherwise): .The:
notice shafl speclify: (aj the default; (b} the action required to cure:the default; (c)- a date, not-less than.30 days: | -
from the date the notice is given to Borrower, by which the defauit must.be-cured; and.(d) that fallure;to curs the, |
default on or belore the date specified In tha notice may result.In -acceleration of.the sums secured. by, this; Secumyf 4
Instrumant, foreclosure by judicial proceeding and sale of the; Property: Tha notice:shall further.. Inform Borrower |
of tha right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of

a default or any other defense of Barrower to-acceleration.and foreclosure.:: f the . defauit:is :not cured on,or:helore. :

ihe date specifled in the notice, Lender at s optlon may require immediate payment; in-full of all:sums secured by |-
this Security instriznant without further demand and may foreclose this Security. Insttument by-judiclal proceeding.. |
Lendar sha)l be eniiued to collect all expenses incurred In legal proceedlngs pursuing the remedies.. provldad ln- |
this paragraph 18, Ircli2ing, but not iimited to, reasonable attorneys’ fees and costs of title: evidence o

19, Leander in Passessirn. Upon acceleratlon under Paragraph 18 or abandonment ofthe Propeny and a‘t nnyz T
time prior to the expiration izny period of redemption following judicial sale;.Lender:(in person; by.agent or by. | - -
judicially appolnted recelver) s'ialt-be entitied 10 enter upon, take poasession.of, and manage the Propenty.and.io. -
collect the rents of the Property including those past due. Any rents collected by Lender.or the. receiver shall be
applled first 1o payment ol the custs of management of the Property and’ collection of rents, I cludlng. but not [
limited to, recelver's fees, premlums on recelver's bonds and reasonabie annmeys fees. and then to'the L N
secured by this Securlty fnstrument.~ Mothing herein contalned shall Be constried 'as constltuting '
mortgagee In possession In the absence of *ha taking of actual possesslon of the Property by Lender purauant to:
this Paragraph 19. In the exercise of the powers hereln granted Lender, no ltabtllty ‘shall’ “enforced
agalnst Lender, all such lability being expressly weived’ and reieased by Borrower L :

20, Releagse. Upon payment of all sums securaz by this Securlty Instrument, Lender shal' reiease thia Securl'f
Instrument.

21. Walver of Homestead. Borrower walves all right ¢fhomestead evempﬂon in the Proparty

22, No Qitsets by Borrower, No offset or clalm that Bor.over now- has or:‘may_hava:in’ tha fim-m agains' :

Lender shal) relisve Borrower from paying any amounts: due und ] he Agtearnent or thls Securlty irlstrumem
from performing any other abligations contalned therein. ¥

23. Riders 1o this Security instrument. If one or more ridets are crecuted by Bofrawer and: recordad
together with this Security Instrument, the covenants and agreements of et ch sush rider shall be incorporated: Into
and shall amend and supplement the covenants and agreementa of !hfa Saz.ar':v lnstrument as’ H the ﬂdef(s) WOI’I':

a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agreas ta the terms and coveniris .,ontainad En thia Securlty
ingtrument and in any rider{s) executed by Borrower and recorded with the Security lnstl Jment :

anMW(W/ '

Dondla M. Urchell

Kociedn) ]L'LML

Kathleen T. WUrchall

p (Space Betow This Line For Acknowlegment) —————
ﬁ@d This Document Pfapared By' ———.Yaronica: Rhodes
/‘uD'_ Equity Credit Center, The Hrlt ilntlonnl Bnnll of I:hicm: : -Suit'jn

STATE OF {LLINOIS, GOOK :

l KAREN E. EICK , a Notary Public in and for said’ county and stale, du heroby
cenify that__ponald M. Urchell & wife Kathleen T. Urchell e
personally known to me to be the same person{s) whose nama(s) Is (are) subscrtbed o the foregoing lnstmment".'
appeared before me this day in person, and acknowledged that THEY _8igned anq

delivered the sald instrument as_THEIR free and volumary act, !or the uses and purposes theraln set forth, . .

Glven under my hand and officlal seal, t h’;'w'ﬁﬁﬁi R AR 19

Notary Public, Sfato of "ﬁ?ﬁ ‘

My Cammisslon explres: 4/12/93 B i
My Comumirsioy Expires 4 Ity 8 5 Notary Public
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