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3: THIS MORTOGAGE (*Secard/y Lastrument*') is given on September_ 1 e 1990 The Mortgagorts) .
o istare) _Frank Laporey diveorced and nQt since remarriedy -
o whose nddresstestisturey .. 2321 Westview Drive, bes Plaines, Iilincis 60018

. - . . ‘The Morigagor(s) is{are) {colicetively) referced to hereln
L ae s Bareawer. This & Centennial Mortgage Co. e with its prin-
0 West Figging Road, Park Ridge, Illinocis 60068

cipal business offices at A | 2
{*Lepder™). Bortowsr owes Lender the principal seacof VLS, s15; 000.60 . 'This debt! is evidenced by Dorrower’s note

daeed the sathe date as 1his Security Instrument (**(Note™), which provides for monthly pryments, with the full debt, i nol paid curlier, due
and payableon _November 13 N . 2005 This Security Instrament seeures to Lender: (u) the repaymen
oF the debn evidenged by the Note, with interest, and alledrovals, extemiens, and modifications; (b the payment ol all other sums, with in-
terest, advanved under pasagruph 7 1o protect the security vfAb’s Sceurity Instrument; and (¢) the performance of Borrower’s covenums and
agreements under this Seeurity Lnstrutment wg the Note, Foritlis purpose, Borrower dwes hereby morigage, griant and convey (o Lender the

seurily instrument isaven o

’ property Incined in Cook . County, llinchs wad described in Exhibit A attached 1o this Security Instrutaent, which
has the address of 2321 Westview Drive, Bes Plaines, Illinois 60018 .
Wsods, oo AU Propenty Address')

TOGETHER WITH al) the improvements now or hereafter erected on1he property, and all casements, rights, appurtenances, rents,
royalties, mincial, ol and gas rights cicd profits, water rights and stock uns 00 fixtares now or herealer a part of the property, Al
replacentents and additions shall also be covered by (hiv Security Instriment. Al of the Torcgoing is referred tain this Seenrily Insiriment us
the “BProperty.'’

HORROWER COVENANTS that Horrower is lawlully seised of the estate hereby coaveyed and his the right 1o mortgage, prant and con-
vey the Property and that the Property is unencumbered, exeept for encimbrances of recan?. Borrower warrants and will defend generally
the title 1o the Property against abl cludmis and demands, subject 1o any encumbrances of reeorl;

q193bv 0o

Borrowee anet Lender covensnt and agree us follows:

) 1. Payment of Principsl and Interest; Prepayment und Late Charges. Borrower shalipromptly pay when due the principal
ot wd imerest on the debt evidenced by the Note and any prepayment and late ehurges due under the Note,

+ 2. Funds for Taxes and Insurance. Subject to appiicable law ad if reguired by Lender, Borrower shadbgay to Leader on 1he day
momhly payments are due under the Note, until the Note is paid in fuft, o sum Fands'') eqund 10 one-twel o (B yearly taxes and
assessimetsts swhich may altnin priority over this Security Instewment; (b) yearly leasehold puyments or grouad repts anthefrapenty, it any; )
yeurly hivard insurance preminms: and (d) yearly moriguge insurance prestiums, I any. These items nre cakled Ceserove noms.' Lender may
estimaie the Fungdy due on the basis of current data and rensonable estimates of future eserow Hems,

10 Lender requizes the Funds 1o be paid, the Funds shall be neld in an instition the deposits or accounts of which are insured or
suaranteed by o federat or state agency tncluding Lender iV Lender s sucit an instisution). Lender shall apply the Funds to pay the eserow
itens, Lengder may not charge Tor holding and applying the Funds, analyzing the account or verifying the escrow ftems, vnless Lender puys
Burrower ittecest on the Funds ansd applicable Inw permits Lender (o make such a charge. Borrowsr and Lender may agree in writing that in-
rerest shal! be paid on the Funds, Unless an agreement s made or applicable luw cequires imcerest to be paid to Borrower, Lender shall ma be
reqaired to pay Borrowen any inlerest or curings on the Funds, Lender shail give Borrower, without charge, an snnual necounting of the
Futids showing eredits and debits 1 the Funds and the purpose for witieh erclt deblt 1o the Fuids was made. The Punds are pledged s ndds-

tional secunity Tor the sums secured By ehifs Security Instrument.

I the amoun of e Funds held by Lender, 1ogether with the Tuture monthly payments of Funds payable prior to the due dates ol the
eserow items, shafl exceed the mmount required to pay the escrow items when due, the excess shall be, st Borrower s aption, cithier promptly
repaid to Borrpwer of redited to Borrower on manthly paymenis of Funds. |7 the nmount of the Fands hedd by Lender s not sufficient (o
pay the eserow itetns when due, !!nrmnxw‘{ha\y;pwm fer uny wincunt pecessary 10 make up the deficiency {1 one oF more paymenls as re-

guirsd by Lendet,
Upon payment in full of all sums secured by this Security Instrinnent, Lender shall prompuly refund to Borrower any Funds held by

Lender. 1f under paragraph 18 the Propeny is sold or nequired by Lender, Lender shall apply, no later than immediately prior 1o the sale of
the Property or its acquisition by Lender, any funds held by Lender at the time of application as 2 credit against the suins secured by this

Security lnstrument.
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1. Application of Pu.\'nwu N tiFI: T de by doender undet paragraphs 1 wmd 2

Wi sIoA\‘ g, adifpay
shadl be applicd: first, to amounts payvabic uuder paragraph 20 secon y b niorest dUe; ang thind, (o principa due,

4. Prioy Morigages und Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations wader noy mort-
sage, deed of frust or other security pareement which bas priority over this mortgage, including borrower’s covenant (o mnke payments when
due.

Borrower shall pay all othet tixes, assessmems, churges, fines and impositions aitributable to the Properly which may attain priority over
this Security strument, and Jeasehold paymenis or growmd reny, i€ auy. Bortower shall pay these obligations in the manner provided in
parbgraph 2, or i aot paid in that manner, Borrower shall pay them on time directiy (0 the person owed paytoent. Borrower shail prompily
furnish ro Lender all notives of ameounts to be paid under this paragraph. If Borrower makes these payviments dlieetly, Borrower shall prompi-
v furnish 1o Lender receipts evidencing tiie payments.

Borrewer shall promprly discharge gay Hea which has priority over this Security instrument unless Borrower: {a) agrees in writing o the
payment of the obligaiion secured by the tien in o manner aceepiable (o Lender; (B) contests in good faith the lien by, or defends ngainst en-
taccement of the bien in, legal proceedings which in the Lender's apinion operate 1o prevent the enforcement of the lien or forleiture of any
purt of the Propesty; or (@) secures from the holder of the len an agreement satisfoctory to Lender subordinatiog che Ben io this Seeurity In-
stemnent, 1P Lender deenmines thas any part of the Property is subjeci 1o u lien which muy atiain priothy over this Security Insteumeat,
Lender may give Bosrower n notice identifviog the len. Borrower shall sutdsfy the Hen or mike one or maore of the actlons set forth above £
within YO days ol ihe giviag o6 notice. oo
o

5. Huzned lusuranes, Bosrower shall keep the improvements now existing or hereafier ereciett on the Property insured ngoinst loss by T
fire, huzards included withicthe term “extended covernge'” and any other haznrds for which Lender requires insurance. 11 all of any part of
the Praperty is used for rentaa purposes, Barrower shall also maintain insuranee agninst rent loss, The above insuranee shail be maintained in
the amounts sad tor the periecthm Lender requires. The insurance carrier peaviding the insurance shal) be chosen by Borrower subjeet ta
Lauder's approval which sha’i ne be gnreasonably withheld,

3185

Allinvarance policies ad renewalsGhelt be acceptable to Lender and shall laclude o standurd mortgagee clouse in favor of Lender. Lender
shisdl have the right to hold the policies and renewads, IF Lender segudres, Borrower shull promptly give 1o Lender all receipts of paid
premivins and renewal notizes. fn the evdat of luss, Borrower shidl give prompl aotice to the insurasce carrier and Londer. Lender may make
proot of less if not mauade prompily by Borrower.

Unlesy Lender und Horrower atherwise agree in weiomg, insurance proceeds shell be applied to restoration or tepair of the Property damag-
| ed, e restormtion or repair is economically feasible und Lender™ security is not fessened. [ the restorntion or repair is not eccopomically
feanible or Lender’s security woulth be lessened, the insarance proceeds shall be applicd (o the sums secured by this Security lnstrument,
whether or not then due, with uny excess paid to Hoerower. 46 Lepder has requived immedinte poyiment in full of ull the sams secured by this
Security Instrument pursuant to paragraph (8, Lender may a7ple the insurnnce procecds to the sums seewred by this Securlty Instrumeni with
the excess puid to Borrower, W Borrower abuiadons the Property, or doos tot aaswer within 30 days o notice from Lender that the insurance
carrier hisss uffered 1o settle a cluim, then Lender may collect the insa ancy proceeds. Lender may use the proceeds 1o cepabr ov restore the Pros
perty ar to piy suins secuered by the Security nstramenn, whether conesthen due. The 30-day periad will begin when the notice is given,

Undess Lentder and Borrower otherwise agree in writing, sy appliestion Of wiooceeds to principnl shadl nod extend or postpane the due dote
of the moanthly payntents referred to fo paragraphs b amd 2 or chisnge the amoziat 20 0he payments, If under puragroph 18 the Property is ae-
quired hy Lender, Borrawer's right to any insurunce policies and proceeds resaltlay from damage to the Property prior 1o the tequisition
shall puss (o Lentder to the extent of the sims seeared by this Seeurity instrument osimedintely prior to the uequisition.,

6. Preservation nnd Muintenunee of Property; Leaseholds, Borrower stiddl novdestroy, damage or substantinlly change the
Property, allow the Property to deteriorure or commit waste, i this Seceurity Instrumem k0204 leaschold, Borrower shull comply with the
provisions of the lease, and if Borrower acquires fee title 1o the Property, the teaschold and t2e(irde shall not merge uniess Lender agrees (o
the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insuranee. if Borrower faulls to pecfanm (he covenants and
agreements contained in this Security lostrument, of there is o legal proceeding that may significantly aifect-ioonder's rights in the Proverty
tsuch us o proceeding in bankruptey, probate, Tor condemnation or to enloree laws or regulations), then Lender inav <lo and pay for whalever
ts necessiry 10 protect the value of the Property and Lender's rights in the Propenty. Lender’s nctions may inciuae maving any sums secuared
by alien which has priority over this Security Instyusment, appeiring in courl, paying reasonibie attorneys' fees asid raiering on she Property
o miake repairs. Althongh Lender may tuke action under this paragraph 7, Lender does not have (o o so.

Any smounts dishursed by Lender under this pacagraph 7 shall breome additional debi of Borrower secured by this Security tnsirument,
Unicss Borrower and Lender agree to other wenms ef payment, these amounts shall bear interest from the date of disbursement at the Note
rate and <hill be pavable, anh interest, upon notice from Lender 1o Borrower requesting payment.

i Lender requires morigage msasance as o conditten of making the foan secured by this Security instrument, Borrower shall pay the
premiums requited (o matntain the insurunce in effeet untii such time as the cequirement for the insurince terminates in nccordanee with Bor-
rower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may mnke reasonnble entrles upon and luspection of the Property. Lender shali give Borrower notice
wt the time of o prior to an inspection specifying rensonable cause fov the inspection.

v, Condemuation. The proceeds of any award or ctalm for damages, direct or eonsequential, in connection with any condentantion or
other trking of any punt af the Property, or for convevance in lien af condemnation, are hereby assigned and shall be paid to Lemler.

Inthe event of o totad taking af the Property, the proceeds shud! be applied to the sums secuced by this Securiny Instrument, whether or nol
then due, with any excess paid 1o Borrower. In the event ol a partist taking of it Property, unless Borrower and Lender otherwise agree in
writing, the stns secured by this Security Instrument shall be seduced by the amount of the proceeds multiplicd by the following fracticn: (ar
the wotal nmount of the sums secured immnediotely before the taking, divided by (b) the fair market value of the Property immediately before
the aking. Any balasee shall be paid to Borrower.

o Second Mortgage Form{Rey B4% Pg. 2
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EXHIBIT A

THEY WESTERLY 220 FREET OF THE FEASTERLY 1100 FEET OF 1NE SOUTHERLY
100 FELE OF IM'HE NORTHERLY 1000 FRET OF THE SOUTH WEST 1/4 OF
T SOUTH WEST 1/4 of SECIION 29, TOWNSHIP 41 NORTH, RANGE
12 BAST OF ‘I'HE THIRD PRINCIPAL MBRIDIAN, ALL O AFORBESAID
MEASUREMENTS  BEING DRAWN ON LINES PARALLEL 'O THE NORTHERLY
AND EASTERLY LINE OFF THE SOUTH WEST 1/4 OF ''HE SOUTH WEST 1/4
OF SECTIGN 29 IN COOK COUNTY, ITLLINOIS.

P.L N, 09-25-302-051-0000







