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THIS LEASE ASSIGNMENT is made this __24TH___ day of __APRIL . 19_ 90
between PHILLIP HUSCHER AND _FRANCES HUSCHER, HIS_W!FE AS JOINT TENANTS
(Assigror(s)") and FIRST SECURITY BANK OF CINCAGO, un Mineis bankiug corporatian {"Bank™

shares of stock of _TWELVE NINE ASTOR
{the "Corporation”); and

WHEREAS, Assignor{s) ts/are the owner(s) of

BUILDING CORPORATION
WHEREAS, Assignor(s) has/have cntered into a Prapriciary Lease dated MAY 3
yo 85 (he "Leasc™), with the Corporation for Cooperative Apartment _{112S
. CHICAGO . Hinois (the "Apartment™); and

WHEREAS, Assignor(s) is/arc justly indebted to Bank in the principal sum of
SEVENTY ONE THOUSAND SIX HUNDRED SEVENTY NINE AND 60/1005 71,629,680 ) Dollars,
evidenced kv a Fromissory MNote of cven date herewith (the "Note"), made payable and delivered 10 Bank,
promise{s) to pay the said principal sum apd interest frem

in and by which the Assignor(s}, j
, 1490 on the bulrnce of principal remaining (rom time 1o time unpaid at

APRIL 24
S i instaliments as follows:

the innial rate of _18.00 L
priscips) ang interest payments of _SEVEN HU :h SEVE
} Dollars or mare on the 1ST

taitially, 56
272/100 - e iy snstainlatatedelobniniabuimtaiaubntntimiais it e ($ 770,27~~~
day of cach month Deginning on JUNE 1 , 1990 and pavments continuing aon the same
dav of cach month thersaiter unti) the Note 15 fully paid, exeept that the final payment ol principal and
shall be due on the __15T _ day of MAY . 1990 . The
. Al such pavments

interest, il not sooner ‘paird
interest rate and monthly paviment amounts will change in accordance with the Note
i i to interest on the uapnid

on account of the indebiconesy evidenced by the Note to be Tirst applicd
provided that the principal of cach instaliment unless

principal balance and the remasmder 1o principal;
paid when due shall bear intercst piothe rate of 5 % over the otherwise applicable interest rate on
4ra interest being mude payable av the office of Bank in Chicago,

the MNote and all of said principa!

[llinois.

NOW, THEREFORE, Assignor(s) to securc (1) the pavment of the said principal sum of money and said

interest in accordance with the terms, eiovisions snd limications of this agreement, and (2) the

performance of the covennnts and agreemenss’ herein conrained and conteined in the Note by 1he

Assignor(s) 1o be performed, and also in considsuvion of the sum of One Dollnr in hand paid, the receipt
acknowledped, do hereby sellyassign, transfer and set over unio the Bank, its

the lollowing:

whereol s hereby

successors and assipns,
thnt Leuase which

Al of Assignoe(s) rights, title and interest(s) in <o leusehoid estuate created by
demises for a term beginning on £ 2 . , and ending on %
. , the foliowing fescribed real estate: g
ey
Apartment Unir 125 in the Coopsrative Aparirient building known as TWELVE el
MINE ASTOR BUILDING CORPORATION in rne City of CHICAGO :g
State of 1llinuis, __GG610 legally described an 3
Lots 10, 11, and 12 [(except the South 15.88 Feet of said Lot 12;-ir Block 9 in H.O.
gtonie s Subdivision of Astor's Addition to Chicago, in the North' fractional half of
eclion 3, Township 39 North, Range t4 East of the Third Prin
Coak County, Illinols. &974N"5%%9"Gi'1 $14.60
. THEBED " TR P45 89,183,990 15:30:00
. 247 A PO 48087

COOK COLNY % RELDRDER
PERVWANENT TAX NUVBER : 17-03-113-003
ADDRESS: 1209 NORTH ASTOR, CHICAXD, (L 60616
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together with all improvemecnils, lecnements, cascmcnts. ,Dxturcs and a
ail rents, issues and profits therecof for 50 1' ) ;
thercto (which are pledged’ pr:manly an

Assignor{s) rights, title and mtcrcm

thercon used 1o supply heat, gas, air ionihg, Waldr POy n
or centrally contyoelled); -and vcnulapan.‘ mclud;ng but: pot iy, d 1o screen wm

and windows, Tloor. coverings,, inadoor beds, awnings “stoves and water heatc A
declared to be part of the Apartment whether physically attachcd theretoor- 1
similar apparatus cquipment or articles hereafter, placcd in the Apartmcnt by‘Asug or(
successors or assigns shall be considered as conshtutmg pa . f the Apnrtman .

in this Lcnsc Assxgnment ‘or.in, thc Notc
Assignor(s) further ngrcc'(s} as follows:

I
hereafter on the Apartment which may become damagcd or’ bc dcstroycd (b) l\ccp

condition and reruir
expressly subordinated . te the Incn hcrcnf {e). comply ‘with all’ rcqu:rcmcnts ‘of law or, mu icipa

wn‘a respect 10 the AguT!mC.ﬂl and the use. thercof (d) p:rrmt nol‘matcrm! a!terations m the

Assignor{s) shali (a) promptly rcp:ur. rrstorc or rcbu:!d th; Ap;lrtmcnt or; any ,pmprov ent
fhc Apartmcn

due, and shall, upon wrntcn rcq-\est, furmsh to Baqk
hereunder Assignor(s) shall ps Jin. foll, undcr prozcst. m
assessment which Ass:gnor(s) may desive to. cantcst. : )

Bank, under insurance policies pavablc, in caac “n(- lnss
by the standard mortgage; clausc 1to,.be.,a tl;achf.‘:t‘ "ench pcﬂ;gy&,sw
addumral and rcncwnl pchcaes 10 Bank. and m c;:se o

' undcr the Lease or under the Note shall constnﬁtc a dcf‘au,.‘t( hcrcnndcr.
Ass:gnor(s} shall pay in full under protcst any. amounts; due .u7. ‘.r .the, Leas

!0 coniest,

5 In event of a default hcr:undcr. Bank may, but need’ no ,
hercinbefore rcqu1red of Ass:gnor(s) m any form and mann'r dccmc'i e pcdncnt and ma}-

discharge, :omprom:sc or. scttlc any tax hcn or. othcr pnnr\hcn -ar‘_»
any tax salec or forfclturc af!’cct:ng the Apartmcm or, Contest an tg;mor aS.e,s.mcnt.a,.
‘any of thc purposcs ‘hergin’ auth‘onz:d and all expenses paid. or. mcurrcd :q,conn' uomtbcrew: h,_l

attorneys’ feés, and\ any‘ot}ie
Apartmcnt

we of any nsht'
: ?.'“"if  ETEON

in iefcs:‘, when'

8. : ‘
due accordmg to the terms hereof. . At the opuon of Bank 'V'and thou -‘;notlcc e Ass:gnorﬁs\, ail unpud-"

indebredness secured by this Lease Ass;gnmcnt sha ‘ A “in-the: Note or in this
Lcase Assignment to the contrary, become dueand s‘y'bie a). :mmed:aicly in'‘the case of defgult jn.
making payment of any installment of principal or idterest on ‘the Note; or_(b} wh:n default. sha]l occur'__
and continue [lor three days ip the performance of any -othcr“ag ccmc": of “the’ Asngnor(s) hercm:!

contained, or contained in the Note.

("*7 In the event

Lo
| (a) a lien or cncumbrance is placed on the. Apart
mmsccurc under this Lease Assxgnmcnt or undcr the Notc. or

“causcs: the Bank' to deem’ itsell

at the. opuon of thc Bank, and without notice to Assngnor(s),’
Lense Assignment shall, notwithstanding anvthing in the Noaté or in
contrary, become immediately due and payabie.
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defense which would not be good nnd nvnilabls Lo the party interposing same in an nction of I'n\- upon

tide Note,
9, Bank shail have the right to inspect the Premises at all rensonable times angd sccess therete shall
be permitted lfor that purposc.

10. Bank hns no duty 1o cxaminec the title, location, existence or condition of thc Premises, or to
inquire into the vanlidity of the signatures or the identity. capacity, or nutharity of the signatorics on the
Assignment, nor shall Bank be aoblignted 10 vecord this Assignmenl or (o exercise any power
herein given unless cxpressly obligated by the terms hereof, nor be lindbie for any ncis or omissions
hercunder, except in case of its own gross ncgligence ar misconduct or that of the agents or cmployveces
of Bank and it muay require indemnitics satisfnctory to it before exercising any power herein given,

Note or this

This Assignment shall remnin in fuil foree und effect until the indebtedness secured or due under

bl
Bank sha)l relense this Assipnment by proper instrument upon payment of all

the Notc is fully paid.
indebtedness secured hereby,

12, To the Tull extent permitted by law, Assignors hereby release ahd waive #ll rights under the
Heomesicad Exemption Laws of the Staie of [Hiinois and all rights 16 homestead excmption or similar rights

uncer federal bankiepicy and other federal and siate Jaws,

WITNESS these hrads and seals of Assignors the day and. year first above written.
L{’,u: /) ( /’( “Y.QL
AHILLIP HUSCHER
[Paus o Nu,gam/g

FRANCES HUSCHER

STATE OF ILLINGIS)
COUNTY OQF COOK)

1, SHEILA R. MORTENSEMN o Noetary Public in pnd for and residing in said County, in the
State aforesnid, DO HEREBY CERTIFY THAT PHILLIP HUSCHER AND FRANCES HUSCHER
uarc personally known 1o me to be the same persons, whose naomes usre subscribed to the foregoing
instrument, uppearcd bcl‘orc me this dav in persor and acknowledgee and signed, scaled and delivered the
said Instrument ar *wvoluntury act, Fosthe usus and purposes therein set Forth,

Given under my b Sead this __2/TH day of APRIL JRIUN
L Shele RV G0
Watary Public
L
iciaL SEA
G,L..PA R MORTEL iﬂ s
RTAR PURLIG: sImEIry T
) WY qowsamm g
L
[ ]
5n
wh
0g)
<o
(o]
g

ey




Py

Bt YN S T




