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THIS LEASE ASSIGWMENT I8 mage This 7th day of June ' LYW 9D by ard batween
Phillip Huscher: and Franges Huschor (*Assiphor(e)h)
andd [ [HST SECURTIY BANE OF CHICAGO, en 1liinols banking corporation {“Bank®).
WHEREAS, Assignor(s) {s/are the owner(e) of __ 57 shares of crock of _Twelve Nj
Corporation tthe “Corporation™); and
WHEREAS, Assignor(s) hasfhave entered into o Proprietsry Lemse dated May 3 ., 19__8S

(the “Lease™), With the Corporntfon for Cocperative aportment 125 1209 N. Asior. #1258, Chicago, !

, tilinois (the "“Apartment"); and

WHEREAS, ASEignor(s) is/are justly indebted to Bank in the principal sum ef Fifty Thousand and 00/100-~-—

——————————————————————————————————————————— t3_80. 000 0n O bolinrs, evidenced by a Revolving Credit
Nott of even ate herewith (the "Kote'), mnde paydble and delivered vo Bank, by which the Aseignor(s) promiscis) to
make monthly peytents of accrued interest at the per annum rate equal to One ( 1.0 %
percent o eacess of the Vorioble Rate Index (defined below), bepinning on June 7 L1990 wndg
continging on the same day of esch month there is an unpaid principal balance thercatter. The entire unpaid baisnce of
principal and inte s5: on tne kete, 14 noy seoner paic, tholl pe dus prvd pavabie on June 7 R

1% 95 , (the “Pauur ty")., lnterest on the Wote shall be caleculated on the daily wipaid principal batance ard shalt be
computed based upon 4 365-day year for the sciunl numoer of deys elepsed, The maximunh per annum rote ol interest on
the Kote wWill pot eareec 20%.  Interest after Maturity or Default (defirned below) on the agpregoie unpaid principal
bnlonce of the Note shuiul o at the per sonum rate equal o Five 4 5,0 %) percent per
annun in excets of the varipole Hate |ndex,

HCM, THEREFORE, Assignor(e) o “ecure (1) the payment of the sald princlpal sum of money end enid interest in
accordance with the terms, provisions angd Limitations of the Note and Yhis Assigrment, and (2} the periormance of the
covenants and agrecments hercin-contained nnd contained in the Hotw by the Assipnor(s) to be pertormed, and aise in
consideration ef the sun of One Doilar in hend paid, the recclpt whernat iz hereby acknowledped, do hereby sell, assign,
trancier and set over unto tht Bank, itc /succestors and assigns, the following:

Atl of Ascignors rights, title and interest's) in the l{easehold estoto created by thar Leaso which demises for & term

beginning on . ord ending un R

e |

. the toliowing described real estote:

ADariment Unit #1285 in the Tooperative Apartment bullding known as T welve Nine Astor Streat
Building Corporation tocated ot 1209 N. Asfor #1125 in the City of
Chicaqn . County of Cook , Trats of tilinels, 60610 lepalily copcribed as:

Lots 10, 11, and 12 {except the South 15.88 Feet ol sald Lot 12) in Block 9 in
H.O. Stone's Subdivision of Astor‘s Additfon to Chicago, in the North Fractional
half of Section 3, Township 39 North, Range 14 Eaz'v of -the Third Principal
Meridian, in Cook Counly, lilinois,
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together with all improvements, tenements, enstments, fixtures and appurtenances tharato belonpling, and sl!l rents, issusc w

ond profits thereof for so long end guring all such times os Assipnor(s) may be entitled thereto (which arc pledged
primarily and on & parity with the Loase and not secondariiy) and all of Assipnore rights, title and interosi{g) in
spporatus, couipment or articles now or hereatter, therein or thereon used to supply heal, pas, alr conditioning (whether
single units or centrally controlied), water, Lipht, power, retrigeration, and ventilation, including, but not (imited to,
scitens, window shatdes, storm doors prd wipdows, floor coverings, inndoer beds, swnings, stoves aned water heaters, Al
of the forepoing are declared To te part of the Apartment whether phycically attached therete or not, and iv it ngreed
that nl! simitar apparatus, cquipment or priicles hereafter pleaced {h the Apartment by Assignor(s) or his/her/their
successors or assigng shal!l be considered ns constituting part ol the Apartment,
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This Lease Assigrment shiil
Lepse Aspigrmeni. £ri in the event
Hote.

A and intcrn. 'l:cured by thie
covenm'w contn in th 1 3 Leau Assim LOF dAn th

Assignori{s) turther agrees) as follows:

1.  Assipnor(s) shall (ay.promptly repsir, resvore or rebuild tha Apar:nent n;- un . inpravnneqts Fow url fi
Apertment which msy become demeped or be . destroyed~ (b) keep the Apartment in good cnndinon and
waste, and tree from mechsnic's or other liens or cisims for 1ien pot” expréssly subsrdinated to t'hc‘ lren “hered
comply with ati requirements of law or municipsl ordinsnces with, respect to, the, Apaitment and’ ti‘[e ”ﬁ,’ thereo

permit ne materisl alterations in the Apartment except 'as. requirac by. law or uumcipal ordinance.

request, furnish ta Blmk dupiiute receip!s therrfg;.
protest, in the manrner provided by :ututa, any. tex .oF nssessmn}"ﬁhich

deliver all poh:ies fncluding: -dditinnal, and. rcntult policics, ta Bnﬂ-lr.. lnd in cas pf ins nnce
deliver renewel policier wot Less than Ten days prior to the. rg;j?re_.ctjyg d_u_u; of. x_pj ratj

4. Assignori(s) egree(s) o. olt times to comply with the terms ard :ov;n.nt; :—.\'fb“'the ;.éas'; ;‘nd TO - iy ;l
assessmentk, and any and all oth.r surms when due under.the Lesss,  Any default of. As;jgnorr,q},
the #ote shatl consritute & deflul. hersunder. :To prevent. default heireunder, Aisinmr(s; sh P
any amounts due under the Lessc which Ansignor(s) may.desire to contmst... . . .

payable u!thout l\pticm and with, intcnﬂ thcrto; :‘t“;irn- o
inaction of Bank shall never be considered os b vaiver of aw. .-
on the part of Assignor(s),
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o deliver: o1 tht BAAK wr\tteﬁ mt{u o\‘ the cnuplen cure uf th-’ us'e for D:faul

shatl be Default undcr this Assiumnt. The urn "I:m
ot the events, conditions or scte defined os & “Cause’ for._th
Asgignor{s) to pay the Nore in sccordance with its urus'.-'.
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9. 8ank shall have the right to inspect :he Aplrtmt
that purpose.

sxere ! e

nor shal| Bank be obligated teo rccord this Lesse Assiprment or to
obligsted by the terms herecf, nor be liable for any scts or pmis
nepligence por misconduct or thet ot the sgents or mployus"bf" Bank
-+ %o it before exerci-ing any powsr. hersin given. - Lot e
SR A
1., Hote is fully paid,
> secured hereby. . : Lo o e e

and other federal and stne laws,



13. No tailuro on the part UuNka IF-Itga_Il uﬁﬁtc@@rPtLYrdwdiu under this Lesse
AR iprenent shall operate as s waiver thareol, nor ehall sny re xXercise he Bank ©f any such right or remedy
preciuie the exercist of any other or future right or remedy hereunder.

4. The verm “Annignortis)™ shall include elither or both of the persons executing thic Lease Assigrment and this Lease
Assigomont shell be birding upon the heirs, executors, saministrators and lepal representatives of the ALsignor{s),

15. "variable kate [noex” means the cate of interesy, or tne highest rate if more than one, puolished in The Wall Srreet
Journnl in Lhe “HMoney Rotes* column on the Lnst buniness day of each month as the "Prime Rate" for the preceding
tusiness gay. Th2 effective date of any change in the variaoble Rate index will be the first doy of the next billing cycle
after the date of the chemge in the variodle Rate Index. The varieble Rote Index may fluctuate under the Note from
month te month with or without notice by the Bank to the undersigned. Any change in the Varisbie Rple Index will be
applicable to all the cutstarding indebtedness under the Note whether from any pust or future principal advances
thereunder, (n the event The Waoll Strect Journnl digcontinues the publication of the "Prine Rate® in the “Honey Reivs®
golunm, the Bank will ceivect 8 conparable interest rate index and will notify Assigror(s) of the Imiex sclected,

HITHESS the hani({s) nnd stat(s) of Assignor(s) the day and year first above written,
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STATE OF {1LLIHOYS, > 4 County &§:
t, _Sheila R. Mortensen , b Wotary Fudlic in and for said cour_ijy srd gtete do hereby certify that

Phillip Huscher _and Frances Huscher, his wife, as Jaint Tenants )
personally known to me to be the same personie}, NNOpe npmel{s} nre subscribed to the 1oregoing instrument,
sppeared before me this day in person and acknoiflenged that the y sipned andd dellivered the sald instrument
&5 theijr free ana votuntary act, for the uses und purposes therein set forth,
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Given urder my hand ond official seal, this 7th cay of., June -
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Hy comission expires:

PREPARED $Y: Estella L. GAtes

HAlL 10: FIRST SECURIYY BAMK OF CHITAGD
1956 EAST PEARSOH
CHICAGD, 1L 6041
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