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MORTGAGE

Septewber 11

THIS MORTOGAGE (“*Security Instrament®) is given on
19 0 The ot is SHERRY OWENS COMINDS and JAMES VANN COMINOS

(“*Borrower™). This Seceric instrument is given to First Fedeval savings Bank of ladiana

1

which is organiaed and existing woder the tiws of Fud vanag , aind whose address is
SA00 Loursian, Meodgptville, 1IN a4 |0 )
{**Lender’),

Boerower owes Lender the principatsum of  Two Hundyed Fifty Thousand and No/HOD ———vermmem e

Dollars (1.5 % v 450,000.,00 ). This debt is evidenced l)y;' Borrower's note
disted the sinie date as this Seeurity Instrumem £ N which provides for monthly payments, with the full debt, il not
paid carlicr, due and payable on &P 1 g 200 . This Security Instrument
secures to Lender: () the repayment of the debt evidem dd Dahe Note, with interest, ang all renewats, extensions nid modifiea-
tions: (1) the pavment of all other sums, with interes,, poanced under paragraph 7 (o protect the security of this Security
fnstrument; and (¢) the pertormiance of Borrower's covernts o ngreements under this Security Instrument and the Nowe.
Horsower does hereby mortgage, granl and convey 1o Lender the following described property
located in g County, llinois:

NI 17200 THAT PART OF (0TS 121 ASD 122 ULAMER AL ONE TRACT, I8N WHERLER'S
CTRDIVEISTON UF BREDCK 6 N SHEFFITELD'S ADDITEON A0 CHICAGO TH THE EAST 1/2 OF THE
SOHTH DASTT B 0F SECTION 12, TTWSSH I 40 NORTHG LANGE 14 FAST OF THEC THIRD
PIONCTEAL MFREGTAN, DESCRIBED AS YOLLOWS:  COMMENCTEG AT THE MOST NORTHERLY CORNER
i HATD LD T2y TBREING ALSU THE SUOUTH WEST CORNER _CS7THE INTERSECTION (1 Wil WILLOW
SEREFTOAND NOWTH FREMONT STHEETY THENCE DUE SOUTH ALONG SHE FEAST LINE OF saLlD LOT
PO A D STANCE b a5 FEEY, FRE A POINT OF BEGINNING OF THE CTRACT TG BE DESCRIBED
HEREIN, CONTINUING THENCE SDUTH ALONG THE EAST LINK OF Yaln LOTS 122 AND 121 A
DISTANCE OF 20,92 FEEFD CTHENCE DUE WEST A DISTANUE OF O7 86058217 THENCE NORTIE 44
DEGREFES, A MINUTES, 1Y SECONDS WEST, A DISTANCE OF 7,362 PRV THENCE RORTH 45
DEGREES ., 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF 26,407 FEST ~THENCE DUEF FAST A
DISTANCE OF 5S4, 30 FEFET, TO CFHE POINT OF BRGINNING, IN COOK ooy, 1LEINOTS,

For this purpose,

Pl W-32-421-004- 0000

ClHTCAGO

SZERYYOS

NORTH FREEMUNT .
(Street) {City]
(“Property Address'’);

' 0 )
which has the address of 1720

Nlinnois NI
[Zip Coded

TOGETHER WIEITH wil tlie improvements now or hereafter erecled on the property, and all easements, riahis, ap-

purtenances, rents, revalties, nineral, ofl and gus rights and profits, water rights and stock and all fixtares now or herentter
apart of the property. Al replacements and additions shall also be covered by tliis Security Instrument. Al of the foregoing

is referred toom this Security Instrument as the Properiy.””
BORROWER COVENANTS thitt Borrower is lawfully seised of the ustute hereby conveyed and has the gight to mort-

gage, grant and convey the Property und that the Property is unencambered, except for encumbranees of recond, Borrower
wurrants and will defend generally the tide to the Property against abb claims and domands, subject (o uny cncuinbrances

ol reeord,
THIS SECURITY INSTRUNMENT combines uniform covenants for nationul use nnd non-uniform covenants with limired

variations by jurisdiction to constitute a0 uniform scourity instrument covering real property.
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I Lender u'quircdlnnllN F :F xlncdil:(vllmll:iing‘hc i ymis Seeyuity Enstrument,
Horrower shall pay the Pasfi@nMe frolailniRash i DSk daler iTRGE vl sweh Baine a8 the requirement for

the insurance tenminates in accordanee with Barrower's and Lender's weitten agreement or applicable Jaw,

K. Inspection, {ender or its ageni may make reasonable entries upon and inspections of the Property. Lemder
shall give Borrower notice al the time of or prior 1o an inspection specifying reasonable crtuse for the inspection.

9. Condemnutlon, The proceeds of any award or claim for damages, direet or consequential, in cannection with
any condemnation or other iking of any pact of the Property, or for conveyinee in licu of condemnation, are herehy
assipned and shad) be paid 1o Lender.

In the event of o totad taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
tstrwment, whether or not then due, with any exeess paid to Borrower, ln the event of a partinl taking of the Proper-
ty, unifess Borrawer and Lender otherwise agree in writing, the sums secured by this Seeurity Insteument shall be redue-
vil by the amount of the proceeds multiplicd by the following fraction: (u) the totnd amount of the sums secured fin-
miediately betore the taking, divided by (b) the fair market vadue of the Property immediately before the taking., Any
balunge shall be paid (o Borcower,

16 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle @ cluim tor damages, Borrower fails 10 respond o Lender within 30 days afer the date
the notice is given, Lender is quthorized to collect and apply the proceeds, 1 its option, either 1o restorition or repair
of the Property or 1o the stms secured by this Security Instrument, whether or not then due.

Unless Lender aidd Borrower otherwise agree in writing, any application of proceeds (o principsl shall not exiend
ar posipone the due date of the mondhly payments referred 1o in paragraphs 1 and 2 or change the amouni of such

pasments.
10, Borrosoer Not Relensed; Ferbearunce By Lender Not o Waiver, Extension of the time for payment or modifica-

tion of amortizatios of the sums secured by this Secarity Instriment granted by Lepder o any successor in interest
af Harcower shid povoperide ta release the Hability of the original Borrower or Barrower's sucgessors in interest.
Lender shall not beirdastired 1o cominence proceedings agninst any suceessor in interest or refuse to extend timie for
payment or otherwise/modify amortization of the sums secured by this Security Instrumem by renson of sny demand
made by the ariginal Borrbwor or Borrower's suceessars ininterest, Any forbearance by Lender in exervising any right
or remedy shadl not be a waivesrol or prechude the exercise of any right or remedy.

1, Sueeessars und Asshgs Bouad; Jolnt uod Several Liability; Co-slgners. The covenants and agreemens of this
Security Instrument shadl bindeiad bepelit the suceessors and assigns of Lender and Borrower, subject to the provi-
sjons of paragraph 17, Borrower's vovonants and agreements shall be joint and severnl, Any Borrower who co-signs
this Security Instrument but does noveriecute the Note: (a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey thit Borrower’s interest inche Property under the jerms of this Security Instrument; {(b) is not per-
sonaliy obligated 1o pay the sums secured Dy this Security Instrument; and {¢) agrees that Lender und any other Bor-
rower nay agree (o extend, modity, rorbear ¢ Diake any sccommoedations with regard to the (erms of ohis Security
Instrument or the Note without thiw Borrowersocansent,

12, Lo Charges, 1 the Joan secured by thisGacurity Instrument is sabject to o low which sets maximwm lonn
Charges, and that faw is tinally interpreted so thatthe interest or other lean charges collected or 1o be colfected in
conneetion with the loun exceed the permitted fimits, thei: ¢ any sach loan charpe shal) be reduced by the amount
necessary (o reduce the charge te the permitted limit; anadb) any sums already coliected from Borrower which exeeed-
ed permitted limits wilf be refunded to Borrower. Lender ofay/choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borroaer. {1 a refund ce2ucey pr.aapal, the reduction will
be treated as o partial prepayment withoul any prepayment charse under the Note.

13, Legishvion Affecting Lender's Righas. I enactment or expization of applicable laws has the effect of render-
ing any provision of the Mote or this Security Instrument unenforceaole secording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Jaatroment and may invoke any remedies
permitted by parageapi 19, 1 Lepder exercises this option, Lender shall takethe steps specitied in the second purupriph
of puragraph 17,

14, Noifees, Any notice 1o Borrower provided for in this Security Dnstruniens shali be given by delivering i or
by mailing it by first cliss miail unless applicable law requires use of another medhod. The notice shall be direcied
ta the Property Address or any other address Borrower designates by notice to Leher “Any noticr 10 Lender shall

. be given by first class mail to Lender's address stated herein or any other address Lender deiignaies oy aonce o Bor.
rower. Any notice provided for in this Security fnstrument shall be deemed to have been givenia Borrower or Landde
when given as provided in this paragraph. o .

15. Governing Laws Severabitity. This Security Instrument shall be governed by federal tawamat the fuw of ihe? -
jurisdiciion in which the Property is located. Inthe event that any provision of clause of this Secrciry tnstrument o D
e Note conflicts with appiieable faw, such corflice stiall not affecr other provisions of this Security Fastrument ot
the Note which cita be given effect without the conflicting provision. To this end the provisions of this heceriy Instru- 'S .

E menn and the Note are declivred to be severable,
I 16 Borrower's Copy. Borrower shall be given one vanformed copy of the Note and of this Seeurity Instrument.

17. Trunsfer of the Property or g Bepefickad Intecest in Borrower, 1F all or any part of the Property or any intesest
i it iy sold or transferred (or if @ beneticial interest in Borrower is sold or transferred and Borrower is not a natural
persen) without Bender's prior written consent, Lender may, at its option, require immediate payment in full of abl
suins secured by (his Security Instrument. However, this optien shall not he exercised by Lender if exercise is pro-
hibitedh by Federal Law as of the date of this Seeurity Instrument,

11 £ ender exercises this option, Lender shall give Borrower notice of aceeleration. The norice shadl pravide o period
ol not fess thim 3 davs from the date the notice is delivered or mailed within which Borrower must piy all sams secured
by this Security Instraarent, W Boreewer fails to pay these sums prior 1o the expivation of this period, Lender may
- invoke any remedies permitted by this Security Instrwment sithowt Turther notice or demund on Borrawer,

18. Borrower's Right to Reinstate, 15 Borrower meets certain conditions, Borrower shall have the right to have
entoreeient ol this Security Instrurent discomtirued at any time prior o the earlier of: (a) 5 days (or such other period
as applicable low may specify Tar reinstatement) before sale of the Property pursuant to any pawer ol sale vontpined
i this Security Instrument; or (b) entry of o judgiment ¢nforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be die ander this Secarity Instrument and the Note had no
acecleration oveurred: (1) cures any defanln of any other covenants or agreements; (¢) pays all expenses incuryed in
enforeing this Seeurity Instrument, including, but not limised 1o, reasonable attorneys® Tees; and (d} tnkes such action
as Lender may reasonably require to assure thid the lien of this Security Instruwent, Lender’s righns in the Propeny
and Borrower's obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
frent By Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
aeveieation I oecurtnd. However, this right to reinstite shath not apply in the case of aoveleration wnder paragtaphs

S
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Thin Bl=-WREELY PAYMENT HIDRKR {4 made this Mhik 0 day

of  Septenbes ) L, 19N0, and de incorporated Tntol nd TEhRal !l be
clecmid e e seadd o supplement She Mo tgange, Doased of Trostoor
Soecur ity Deed (Lhe "Scecurity Instrumenit™) o of e same dabte givieen by
the undersigned (Phe "Borrower™) to scoule Borrower's Pramissory MNobe
(Lhoe "Note") Lo PIRST PRDERAL SAVINGS BANK OF ITNDIANA (the "lLondor')
Cf Lhe sames dabe ated covering the proporty doscoribod in bthe Security
Instrument. and Jocabted at:

1726 NORTH FREEMONT, CHICAGO. 1l 60h14

{(Froporty Addrass)

ADDITIONAL COVENANTS, In addibion tto Lhe covenants ahd
aqgrecment s made o the Security Instrumenl, Borrower and Lender
furit.her covenanl, and agraee as follows:

A Punds Fopsaxon aned Tnnuranc::

Uniform Coxdeant. 2 of the Sceourdity agrecement iy amended 1o road
as fTollows: .

Funds for Taxes and ITnsuranace., Subrject Lo the applicable law or
to o writtoen waiveribhy Lender, florvower shall pay Lo Lender on Lhe
day bi-weckly paynescs arce due undoer the Note, until the Note s paid
i full, a sum {("FupdsT) equal Lo one-twoenty-fourtth of: (a} vyearly
Faxe:s and asscaasmenbhs wniCh may obttain prioribty over this Security
Agrecment; (b)) yearly levasenald payments or ground rents on Lhe
Property, if any: {(¢) yearly hazard insurance premiuvms; and (d)
vearly moertgage insurancoe premjums, i any. These §tems are aal ted
"ascrow dtems®, Lender may oo bmate Lhe Funds due on bthe basis of
currvent data and resonable estinelos of Fubure escrow lLtems,
wWhenever a Lhivd bi-weekly paymenlt is made during ane monlh, the
third payvment will be spread as follows: any accruwed interest will
be collected and the remainder of Lhespaymenlt will be applied Lo
principal., There will boe no pavment Yo the escrow fund.

The Punds shall bBe held 1n oan dnshifulion Lhe depositbs or
accounts of which ave ingsured ot guarantedd by a Pederal or State
agoency {including Londer if Loender s suchian institution). Lencer
shall apply the Funds to pay the cucrow itemss L.onder may not chavge
for holding and applying the Funds, analyeing bbhe account or
verifying the coorow ftems, unless Loender pays Qovtower inbercsh on
Lhe Funds and applicable law poermits Lender to mase such a charge.
Borvower and Lender wmay Lgroe in weiting Lhab intorost shall be paid
on the Funds. Unless an agroeoment s made or awvpliable law requires
interest to be paid, Lender shall not be vequired btol pay Borvower any
interest. opr carnings on the Funpds. The Funds ave pledgia, as
additional securilty for the sums secured By thelinr Securidtsy
Insiirument,

~
[
wr

gzesvv0

Periodically an escrow dnaltysis is poerformed by bthe Lenlet., 1F
Lhe amounl: of the Funds held by Lender, togoether with the futiuve
bi-weokly payments of Funds pavable prior to Lhe due dales of the
escrow itcems, shall exceod the amount required to pay the oescrow
ikems when due, the Borrower shall hbave thoe oplLicon Lo have the excess
Fuandag cithor vepaicd Lo Borrower or orediled o Borvower on bi-weokiy
payments of tunds, This option s only availlable whenever Lhe Londer
performs Lhedir poerjodic analysics of bthe cscrow account, If the
amount. of pPunds held by Lender is not sufficient bo pay thoe escrow
bhems when due, Borrower shall pay Lo Lender any amount necessary Lo
make up the doeficiency in one or more pavwmenbs as requiced by Lender,

Upon payment. o tall ot all sums scecurod by Lhe Securiey
tnsbrument , Loender shall promplLly refund to Bovrrower any Funds held
by Lender, I'f under Paragraph 19 Lhe properly s sold or acquivred hy
Lender, jeoader shall apply, no later Lhan imwediaslely prior o the
gale of Lhe Property of ils acquisition by lLonder, any Funkds held by
Lender al Lhe time of application as o credit against Lhe sums
securaed by this Securily Instrument,

3, PAYMENTS
Ay Time and Place of Paymenbts

Borrowetr will pay principal and intoerest by making payvments every
Lwer (2) woeks (" -Weekliy "),
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