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MORTGAGE

THIS MORTGAGE ("Security Bnstrnsment™) is given on AUGUST "!J‘ .
1990 . The mopigagoris FRANK E, PODALAK AND LOIS M. PODALARY nUSB:\ND AND WIFE

("Borrower'). ‘This Security fnstrument is grven (o
« which is nrganived and existing

IMA MORTGAGE COMPANY, INC.
rnd whose addressis 7711 WEST 159TH STREET

under the laws of THE L SCATE OF LLLINOIS
TINLEY PARK, VILNOLS C'Lender)
Barrower owes Lender the praripal sum of - NINETY THOUSAND* AR AR R kxn kA fk kA dhkhk
Pollars (U5, % *%90,000.00 ) This cbebit ss evidenced by Borrowver's note

divtedd the sacne date s tos Secudny Tastrument (U Note' ), which provigdes for monthly payments, with the Fuit debt, o no
CFhis Secueity fostruimeny

pad cathes due and payableon CGCTORER L, 2020
sevuses to Lenders (a) the sepayiment e she debst evidenced by the Note, with interest, and all renewalds, extensions and

modifications; (b the payment of Wl ovhd i, with hiterest, advanced under paragraph 7 o protect the secuniy of this
Security listrument; aid (03 the performance S8Borrower's covenants and agreesnenis under this Sceurity Instrument and
the Note, For this purpose, Borrower does hidreby mortgage, geant wnd convey to Lender the fallowing deseribed propesty

Caunty, HHinos:

located in COOK
fel s

LOT 99 1IN PASQUINELLIYS EIGHTH ADDIUION TO Ha\i{?ﬂr‘.!.Lyi ESTATES, BEINC A Eg
SUBDIVISION OF THE S0UTH /2 OF Lol 2 (AHL LOT 5, (EXCEPT THE SOUTH 225 —l
FEET THEREOF) ON BLOCE 18 IN FREDERICK M. -HBARTLETT'S CENTRALWOOD, BEINC ,'_‘h
A SUBDLVISION OF THE EAST 1/2 OF THE EAST A0/2 AND THE EAST 1/2 OF THE I‘:?g
WEST 1/2 OF THE EAST 1/2 OF SECTION 8, TOWASHIP 137 NORTH, RANGE 11 EAST 1

(]

OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RATZROAD RIGHT OF WAY) IN COOKR

COUNTY, ILLINOLS,

PLT, TN, 24-08-213-018

PR OAKA LOIS SCHROEDER : o 13,20
ol kre e, 2oyl URA13/%0 150900
Yorldh 3 R QI 4 4 RGN

RO COUHTY RECORDER

.

. DEFT-LY RECORDING $J.00
- Tvééa6  TLAH 15%4 U9713/90 15:122:00
. FEVIT S RPN -4 A B ESS

V00K CBUMTY LedDRbER

which has the address ol 9717 SOUTH MAYFIELD . OAK LAWH e
[BATTEN [Cnyl
Hua53 Clroperty Address™y

HHTITE
Qoo

TouirErr WITH ol the improsvements gow or herealter erected on the property, and all easements, rights,
appurtertatices, rents, rovalties, pineral, ol and gas rights and profits, water rights and stack and 84 fixtures now or
hereafter a part of the property Al replavements amd addiions shall also be covered by this Security tnstrument. All ol the
foregomgs refecoed teon ths Secunty bestoament as the “Property.™

Hopprowir Coviesasis that Borrawer is Jawfully seised of the estate hereby conveyed and has the right 1o
moerigage, graot atnd convey the Property and that the Property is unencambered, except Tor encumbrances of recard,
Haoreower warrants and will defend generally the tide to the Property against all claims and demands, subject 1o any
wvinenmbrances of record

Tins SECURIDY INSTRUMENT combies uniform covenanis for national use and non-uniform covenants with
hmited varmtions by jurisdhenion to constitute a wisform security instrument covering real praperty.

ILLINOIS —Singls  Famuily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender reguired mortgage insurance as a comdition of making the loan secured by this Security Instrument,
Horrewer shall pay the premiums required 10 mamtain the insurance i effect until such timie as the raquiresent for the
anurance ternnnstes o accordance with Horrower's and Lender's written ngreement or applicable jaw.

H, Inspection.  Lender o iis agent may make reasomible entries upon and inspections of the Property. Lender
shalt wise Borrower aotiee #F the e of or poos toan inspection specifying reasonable cause tor the ISPECTON.

9. Cundemnmntion,  The proceeds of any award or clinm for damages, direct or conseguentiall in connection with
any condemnation ar athee tadang of ans part of the Property, or for conveyioee i hew of condemnation, are herehy
assigned and shidl be pad o Bender

In the vvent of g todal Lehang of the Property, the proceeds shall be apphed to the cums secured by this Secursty
[ostrwnent, whether or not then dee, with ans eacess pad to Borrower. In the event of o partial kg of the Property,
utiless Borrower and Lender otherwise agree i writang, the sutits secured by this Security Instrument shadl be redoced by
the wmount of the provecds mulupiied by the folowmg frachon. G0 the total amount of the sums secured rnmediately
before the Lihang, divided By thy the Gur market value of the Properts immedragely hefore the takmyg Ay balanee shall e
paated to Borrower.

I the Properts s abandoned by Borrower, oraf, after nntice by Lender to Borrower that the condemner oflers 1o
ok an wward Snsettle o clann for damages, Botrower fals to respond to bLender withion 3 days after the daie the notice s
aven, bendeisiethonzed o cotlect and sppls the proceeds, at s option, either to restoration or fegaaf of the Property or
to the sutns secured vy i Secad ity Festrument, whather or not then due

Untess Lender Dnd Bortower othersoase agrec i wrninng, any apphcation of proceeds 1o prinaipal shali not eaen ag
postpone the due Jaid she monthly pavinents referced o paragraphs Tand &or change the am wuant of such payments

10, Borrowe! Sat-Released: Forbearanee By Lender Not o Waiver,  Extension of the time lor payment of
modification of amortieates ol the sums secured by thns Security Iastragnent pranted by Lender to ansy successor in
mrerest of Bocroser shadl ned osdrate 1o redease the hability of the original Horrower or Borroset s successars misntesest
Lender st not be required o/ conmence provecdings aginst any suveessor 0 tnterest o refuse 1o cuend bme faxr
pity rnend o8 orthen e modihy wlGrhzation of the suins secured by this Sevurity Instrament by reison of any demand made
by the ool Botrower or Horrowe Shuccessorsanaterest Any forbearance by Fender i esercsng ans right or remicdy
shatl not he s wanver of o preclude thecaZrose of any right or remedy

11, Successors and Assigns Baund-foint and Severnd Pinbility: Cuesigners,  The covenants and agreenwents of
this Seeursty nstournent shadd eted and ber(chin G soveessosy and assigns of Lenderand Borrower, subject to the provisions
ot panagraph 17 Borrower's covenants and g sementys shadt be joint and seversl Ansy Barroswer who cosstans this Sequrnity
Iinstument but does not cwecute the Nete Goascossipmng thy Securny Istrument only to mortgage, prant and convey
thiet Borroswer's interest i the Property ander 1 tehns of tis Secunits Instrument thyas not personstly onhigated 1o poy
the samms secured by s Securnity Instrument, and (eagrees that Lender and any other I3orrower sy agree Lo extend,
oy, Torbeins of asabos ann accerunedations waith geganite the termis of this Secanty Instrument or the Niete witheat
that Butroweo's consend

12 Lonn Churpes, 10 the joan secured by this Secnrty Tstrament noawfzect 7o s s which szt maatnuso joan
Chagees and that ew e hinalls snterpreted so that the inferyat or other doan charges collected o2 o be collected an
coiinectioss with the loun erceed e peragtted hioits, their G40 any sach foan charge shall be reduced by the amoum
e ensaty o pedhiee the s loarpe o the pertmtted lirostand (hy ang sdims already collected from Borrower vhich enceeded
prrsatted i, sl e cetanded too Bornowoes Lended ey choose dofnahe ths refund by reduany the principal owed
uhnder the Sote of by by o direct sasnent fo Boreower 3 eefund ffduces poncipal, the reducton sl he treated as a
portial proepars ment waithont ans prepas cent hiergee andes the Sole

1A, Legishution Affecting Lender™s Hights, H oenacumnent or exdiranon of appheable laws hay the cffect of
petdertngt any proviston of e Noge o Uns Secuzy fustrument aaentorceable deotnling 1o 88 tetis, fender, al is oplien,
iy tequine vamediate pasinent un fall ob adb sums sevured by the Securty Joaarument snd may anvake any remedies
petinitted by parapraph b9 1D ender saerones thicopton, Lender shadl tabe the W specthicd in the second patagraph of
paragaph 17

14, Notices.  Ans notice to Borrower prosaded for i vhs Secunty Instrument shitl be given by delivening it or by
pstling 1 by diest class ol unless apphoable faw requires use of another method Thelnutce shall be directed 1o the
Property Address or ans other address Borroswer designates by notice 10 Lender Any nitiee tobender stiadl tee given by
first cliass rriard b Dereder s address stited lereis of iy other address Lender designates by notfee 1o Borrewer Any notice
prosided tor e Seounny Instrament shall be decmed Vo v been prven 1o Boreowes of Lesder whien piven as provided
i this paragraph

15, Goverming Law: Severnbility,  Lins Secursty Instrament shalt be goseried by federnd@rs aad the law of the
purisdicton e wineh the Property s located i the esent that any provision o clanse of ths Secunty bustrunent oy the
Note contlicts with appheible s, such conthiet shall not affect other provisions of this Securiy Tostrucnt or the Note
wineh gt be gaven etfect without the conthictng provision, To thes ead the provisions of thes Secunly Insivument s the
Note are dechoed to b severable.

16, Barrower's Copy.  Borrower shall be grven one conformed copy of the Note and of this Securiy Instroment.

17, Fransfer of the Property or a Beaeficial Interesi in Borrower, 17 all ar any part of the Praopenty or any
e resd it is sold or transterred (or i w beneficiad snerest i Borrower is sold or transterred snd Borrower s et a nataral
persand without Lender’s pror wiien consent, Lendes may, st 11s oplion, reguire immediate payment i fadd ol uld suns
secured by this Securtty Iistrument. Howeser, this option shall not be exercsed by Lender of viercive s protubtted by
federand Lo as of the date of thas Security instrument.

I Lender vaereises this option, bender shall give Borrower notce of ageeleration The notice shall provide a perod
of ot Tess tha 30 days fram the darte the notice is delivered or matled within which Berrower must pay adl sums secured by
this Security Testrument. 10 Borrower fnils 1o piy these swms prior to the expiration of this period, Lender may invoke any
temedies permtted by this Security tnstrament without further nobee or desuik on Horrower,

18, Borrower's Right to Reinstate. 1 Borrower meels certain conditions, Borrower shidl have the right 1o hove
eriforectment of this Seeurity Instrument discaatinued af any thne prior o e enrlier oF: () S duys (or such other period as
apphicattle law iy specify Tor reinstutement ) before sule of the Property pursuant (o any power of sule contained in this
Security Instrwment: ur (51 entey of a judginent entoreing this Security Fasteument. Those conditions are that Borrower:
i) pays Lender all sums which then would be due under this Security Insteurent and the Note had no aceeleration
ocewrred; (hy cures any defaull of any other vovenants or agreements; (o) pays all expenses incurred in enforcing this
Securily Instrument, including. but not lmited to, reasonuble attorneys’ fees; and (d) takes such action us Lender maoy
réusonably reguire 1o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by Lhis Security Instrument shall continue unchanged. Upon reinsttenient by
Borcower, this Securily Instrument and the obligations secured hereby shall remain fully sffective as if no acceleration had
oveurred. Flowever, this right 1o reinstate shall not apply in the cnse of acceleration under paragraphs 13 or 17,
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