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This instrument was prepared

MARGARETTEN & COMPANY: INC MORTGAGE
525 'NORTH CT. PALATINE IL 60067 60104644
THIS MORTGAGE (*'Sccurity Instrument”) is givenon ~ September 12¢h, 1990

The mortgagor.is
HOC YONG CHOL, AND GRACE CHOI, , HIS WIFE

(**Borrower'). This Security lnstrumem is ,&“"" to
MARGAR TTEN & COMPA

a corporation which is e¢ganized and existing under the inwsof  © he Stave of New Jersey , und whose

nddress Is
One Ronson Road

Iselin, New Jarsey) 08830

(**Lender"'),

Borrower owes Lender the principalsu’ n of
One Hundred Sixty=- Fight Thousand, Saven Hundred Fiftty and 00/100

Dollars (U.S. § 168,750.00 ). This debt {s evidenced by Borrower's note dated the sume date as this
Sccurity Instrument (“Notc”). which providzs for monthly payments, with the Full debt, if not paid-curlier, due and payable
on October 1st, 20¢0 . This Sccurity Instrument secures to Lender: (u) the repuyment of the
debt evidenced by the Note. with'interest, and-1ll rcnewnls. extensions and modifications; (b) the payment of all other sumns,
with interest, advanccd "under paragraph 7 to proiec: the securlty of this Sccurity Instrument; and (c) thé berfornmncc of
Borrower's covenants and’ agreements under this Sccviivy Instrument and the Note, For this purpose, Borrower docs hereby

mortgnge, grantund convey 1o Lender the following duecribed property locuted in . COOK ‘ County, Hlinois:
LOT 22 - OF .THE WILLOWS. WEST, BEINC A RESUBDIVISION IN THE

SOUTHEAST 1/4:0F SECTION 20, TOWNSP1F, 42 NORTH, RANGE 12, EAST
OF THE THIRO PRINCIPAL” MERTOTAN’, TN _COOK COUNTY, ILLINOIS.
PIN® 04-20- 405 022 0000

. DEPY (51 PECDRDING
.~ ‘0\" 1 V rD *-9 ]
. CLIK. "'JNTY RECORD

which has the address of._ . v
- 4026" CAROvU.SEL' NORTHBRQOK.‘ IL 60082

Property Address

TOGETHER WITH: all. the improvements now ‘or hereafter erected on the property,.-and . all eusements, raghts.
appurtenances,.rents, royalties. mineral; oil:and'gas rights and profits, water rights and stock and all lixtures now or hereaf ter
a part of the: property All’ replagemcms and' additions shall 'also'be covered by this Security Instrument. All of the foregoing is
referred ta in;this; Sceurity Instrumcn as the‘ “Pmpcrty ’

BORROWER COVENANTS thnt Borrowcr is Iawfully scised of the. estate hereby convcyed and has the right: to
mortgage, grant. and:.convey.. .the: Property: and that. the: Property is unencumbered,: except for encumbrances of record.
Borrower: wurrnms ‘and* will"defcnd“ 3encrally the tme to'‘the Property - against all claims and demands, subject to any
encumbrancés 'of ‘recordil "

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdictnon"to constitute a uniform security instrument covering real property.

-90-449420
ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INS‘I‘RUMENT '
MAR. uosum /87 Form 3014 12/83

Replaces [L-709 (Bev. 7/M4) and MAK.120$ (1/86) W M
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UNIFORM COVENANTS. Borrower and Lender covenant and ugree us follows:

1. Payment'ol'Principa).and' Interest; Prepuyment und Lute Charges, Borrower shall promptly pay when due the principal of and in.
‘terest on the debt evidenced Ly the Note and any prepuyment and late charges due under the Note,

2. Funds for Taxes and'Insurance,” Subject to upplicable lnw or to n written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until:the Note is puid in full, 8 sum (*'Funds’').equal to onestwelfth of: (a) yeurly tuxes aud
assessments which may attaln priority over.this Security Instrument; (b) yearly lensehold payments or ground rents on the Property, if any; (¢)
yearly hnzard {nsurance premiums; and (4) yearly morighge tnsurance premiums, if any. These items are called ‘‘escrow ftems.'* Lender may
estimate the Funds due on the basis of current duts ‘and rensonable estimntes of future cscrow items,

The Funds shall be held in an institution the deposits or nccounts of which ure insured or gunrunteed by &-federal or state ugency (in-
cluding Lender if Lender s ssich an institution), Lender shall apply the Funds to puy the escrow ftems. Lender may not churge for holding and
npplylng the Funds, analyzing the account or verifying the.escrow ltems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such o charge, A charge assessed by Lender in connection with Borrower's entering into this Security Instrumem
to pay the cost of an independent tix reporting service shall not be a charge for purpozes of the preceding sentence. Borrower and Lender
may ageee (o writing that interest shatl be puld on the Funds. Unless an agreement Is made or upplicable law requires interest to be paid,
Lender:shall not be regutired:to puy Borrowerany. interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual
uccounting of the Funds showing credits and debits to the Funds and the purpose for which euch debit to the Funds was made. The Funds ure

 pledged s additionnl security for the sums secured by this Security tnstrument.

{f the amount of the Funds held by Lender, together with the futvre monthly payments of Funcs payable prior to the due dates of the
cscrow items, shall excees! the amount required to pay the escrow ltems when due, the excess shail be, at Borrower's option, either promptly
repaid to Borrower or redited to Borrower on monthly payments of Fuads, If the umount of the Funds helid by Lender is not sufficient to
pay the cscrow ltems whea fue, Borrower shall pay to Lender any amount necessary to mike up the deficiency in one of more payinents us re.
tuired by Lender,

Upon payment in full of 7.l sums secured by this Security Instrument, Lender shall promptly refund to Borrower uny Funds held by
Lender, [ under paragraph 19..n¢ Property is sold or acquired by Lender, Lender shall apply, no later thun immecdiately prior to the sale of
the Property or its acquisiticd by Londer, any Funds held by Lender at the time of application as u credit against the sums secured by this
Security Instrument,

3. Applicstion of Payments, Uriessapplicable law provides otherwise, all payments received by l..ndcr under pnrusmphs l and Zslmlm
be applied: ﬂrsl. to late charges duc u .dr. the Note; sccond, to prepayment charges due under the Notel third, to umounts payable undcq
pacagenaph 2; fourth, to interest due; une’ last, to principal due,

4, Chnrges. Liens, Borrower shall pay nl' snxes, assessments, charges, fines and impositions attribatable to the Property which may W"
tain priority over this Security Instrument, uid lurechold payments or ground rents, if any. Borrower shull pay thiese obligutlons in the mnqg ,
ner provided in parngraph 2, or if not puid In tnrd manner, Borrower shull pay them on time directly to the person owed payment. Borro .
shall promptly furaish to Lender all notlces of amor s to be paid under this puragraph. If Borrower makes these payments directly, B
rower shall promptly furnish to Lender receipts evl uncmu the puyments,

Borrower shall promptly discharge any lien whiciv-hvispriority over this Securlty Instrument unless Borrower: () agrees in writing to ﬁ
payment of the obligation secured by the lien in-a manazr ‘cﬂcptublc 1o Lender; (b) contests in good faith the lien by, or defends againat en-
forcement of the lien in, legul proceedings which in the Lerder's opinion operate to prevent the enforcement of the tien or forfelture of any
part of the Property: or {c) secures from the holder.of the licii a.ngreement satisfactory to Lender subordinuting the lien to this Security ine.
strument, If Lender determines that any part of the Property /s sublcct 1o a lien which may attain priority over this Seeurity Instrumentys
Lender may give Borrower o notice identifying the lien. Borrower snni! satisfy the lien or take one or more of the uctions set forth ubovc
within 10 days of the giving of notice,

8. Hazurd Insurance, Borrqwer shl\ll\l“:ep the improvements now cxisting or hereafter erected on the Property insured against loss by
fire; hazards Included wi hin zhe teem fextended covcruge“ and any otasr paznrds for which Lender requires insurunce. This insurnnce shall
be maintaingd in'the nmounts’and for the perlods thit Lietder raquites, "Ths iraviance carrier providinu thc inmmncc shall be chosen by Bore
rower subject to;Lender's upproval whichishall notbe unreasonably withhelduy vois RN 3

- All insurange, policies-und rencwals:shull be ucceptuble to:Lender.and shels ) ‘wlude n smndurd mongnge Lluusc Lender shall huve the
right to hold the policics and’ renewals, If Lcnc‘ler fequires,. Barrower shatl promp:ly give to Lender all feceipts of pald premiums and renewn)
notices. {n the event of loss, Borrower shall glve prompt notlce to the insurance-zurrier nnd Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shah be arplied to restoration or repair of the Property
damaged, {f the restoration or repair {s economically feasible nnd Lender’s security s ior-lessened, If the restoration or repair {5 not
economically feasible or Lender's sequrity would be lessened, the insurance proceeds shull be apolied to the sums secured by this Security In.
strument,. whether or not then due, - with-any excess pald to Borrower. | Borrower abandons the oreperty, or does not answer within 30 days
a notice from:Lender tha; the. (muﬂmce carrier has offered to settle u claim, then Lendder. may collzc Wiz insurance proceeds. Lender may usc
the procecds 1o repalir or restore the' Propcrty or to pny sumx sccurcd by |his Sec.urlt)‘ lns:rumcm. wliethas "or not :hen due, Thc Sl)-duy period
will begin when the riotice'ls glven) v

Unless Lender and Borrower ozherwlse ugrcc in writing. nny uppllcmlon of procceds to princfpui shnl' aut cxlcnd or poszponc the duc
date of the monthly payments referred to in paragruphs | and 2 or change the amount of the payments. If under paragruph 19 the Property is
acquired by Lender, Borrower!s cight to any, lnsurnnce policles and procecds resulting from damuge to the P=opLriv prior to the acquisition
shall pass to, Lender 10 the. cu-m of the sums secured by this Security Instrument immediately prior to the reorastiiion.

6. Preservation'and*Mulntensnce of Property; Leaseholds, Borrower shall not destroy, damage or substaatia);: change the Property,
allow the Property to deteriorate or.commit- waste, [ this Security Instrument is on a leaschold, Borrower shall comly with the provisions of
the lease, and If Borrower ncQuires fee title to the Property, the leuseholdnd. fee:title shall not mmse-\an\md.ender gtcrs to the merger in
writing.

7. Protection of Lender's R!gbu in the Propeny. Mortgage Insurance, If Borrower fails to perform the covenants and agreements con-
tained In this Security Instrument, or thereis a "legal procecding that may significuntly affect Lender's rights in the Property (such as o pro-
ceeding in bankruptcy, probate,’ t‘or condentnation or to enforce laws or regulations), then Lender muy do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums sccured by a lien
which has priority over this Security Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make
repalrs.-Although Lender,may;take action under this paragraph 7, Lender does not have to do so.

Any amounts disbirsed’ by Cender under this paragraph 7 shall become additionn! debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms, of puyment,. these amounts shall bear interest from the date of disbursemem at the Note
mle and shall be payable; with interest; upon notice from Lender to Borrower requesting payment, '

' I Lenderrequiredimortgage insurance as a.conditianZof making the loan secured by this Sccum)\lnsuumem Borrowcr shall pay the
prcmiums required to,maintain the insurance ineffect until'such time as therequirement for the insurance terminates in accordance with Bor-
rower's and_Lender's written agreement.or applicable law,,

8. Inspection. Lender or its agent may make reasonable entrics upon and inypections of the Property. Lender shall give Borrower notice
at the time of.or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or.for conveyance'in lieu.of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Propcny. the proceeds shall be applied to the sums secured by this Security Insirument, whether or
not then due, with any excess paid to-Borrower. [n'the event'of a partial taking of the Property, unless Bortower and:l, endcr otherwise agree
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OCCUPANCY RIDER

.
50104644

THIS OCCUPANCY RIDER is made this 12¢h day of September, 1990 and
is invorporuted into and shall be deemed to amend and supplement the Morigage, Deed of “Frust or Security Deed (the
sSecurity Insteument'”) of the same date given by the undersigned (the “*Borrower') to secure Borrower's Note o

MARGARETTEN & COMPANY, INC.
(the **Lender'')
of the sume date and covering the praperty deseribed in the Security Instrument and located at:

4026 CAROUSEL , NORTHBROOK , IL 50062

OCCURANCY REPRESENTATIONS, WARRANTIES AND COVENANTS, [n addition to the covenants and
agreements wadedn the Seeurity Instrument, Borrower further represents, warrants, ncknowledges, covenants, and agrees
us follows:

The toan (the “Lown') which 1 have obtained speciticully requires thut [ occupy the property (the “*Property') that
1 um purchasing (or tefivaneing) with the proceeds of this loan as my primary residence, T understand thae the cligibility
criterin for Lout approvald frctuding but not timited 10 the amount of the requrired down payient, comld be muterially
ditferent it | were to residessewhere and instend rent the Property to others as an investment, Accordingly, 1 will move
into the Property within a reascaudle period of time after loan setttermem and continue 1o occupy the Property tor i
ceasonable period of time therenfer, While the phruse **reasonable period of time®” is not cupable of precise mensures
ment, it shalt be construed to Further thedntentions of the Lender to mauke un “owner-occupuns foun'" andd not an **investor
loan. Lender specilically relied on thals representition, warranty and covenant in determining to make the Loan to
Borrower and setling such Loan in the secondury market. In the event Borrower shall tuil 10 occupy the Property as
aloresaid, then, in uecordnnce with Parageari |9 hereol, Leader at its aption may require immedinte payment in fuil
of all sums secured by this Security Instrumerd ad pursue any other remedies permitied hereunder, Notwithstanding
the foregoing, i the Federal Home Loan Morigs ge Corporation (' FHLMC™) buys all or some of the Lender's rights
under this Security Instrument and Note, the prom’ses nnd agreements in this Rider will no longer have any toree or
effect so long as FHLMC, or uny of its successors undZor assigns, holds those rights; provided, however, that in the event
Lender repurchases all or uny portion of the Loun from i LMC, or any of its successors and/or ussigns, the promises
anct agreements in this Rider will be reinstated and will be fully enforecuble aguinst Borrower by Lender,

BY SIGNING BELOW, Barrower uccepts and ngrees 1o thederes and provisions contalned in this Occupancy Rider,

ooty
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