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MORTGAGE

THIS MORTGAGE (*'Security Instrument™) is given on ~ September 13th
19 90 The mort angor is
PRADIPF DESATY ‘axd KIRAN DESAI, HIS WIFE

Loan # 2005-06883

1

(**Barrower™), This Scewsity Instrument is given 1o MIDLAND PIWIM MORTGAGES, INC.
AN IOWA CORPORATION
\%Ch is orgunized and etz under the lnws of THE STATE OF IGWA . und whose ucldrcssis
6 6T AVENUE - SUITZ 101, DES MOINES, IOWA 50309

(*'lender'),
Borrower owes Lender the principid sam ofOne hundred twenty-nine thousand and NO/100 - - -
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Dollars’(U.S-$ 129,000.00 ). ‘This debt is evidenced by Borrower’s note
dated the same date as this Securlty tnstrumdnt (Note*), which provides for monthly payments, with the full debt, if not
paid earlier, duec and payableon  Octcober-1ri, 2020 . This Sccurity Instrument
secures to Lender: () the repayment of the deat.cvidenced by the Note, with interest, and all rcncwuls. extensions aned
moditications; (b) the puyment of all other sums, vitk iuwrcsl advaneed under puragruph 7 1o protect the seeurity of this
Security Instrument; and (¢) the performance of Borroyva's coventnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, geamt and convey to Lender the following described property
‘ocated in cocK County, iHinois:  w>
LOT 6 IN SURREY MEADOWS, BEING A SUBDIVIS.ICN IN THE NORIHEAST 1/4 CF s
SECTION 21, AND THE NORTHWEST 1/4 CF SECTION %2, TCWNSHIP 41 NORIH, RANGE 9,
EAST COF THE THIRD PRINCIPAL MERIDIAN, ACCORDIYG 1O THE PLAT THERECF RECORDED
SEPTEMBER 24, 1987 AS DOCUMENT 87522492, IN COK CIUNTY, ILLINOCIS.

. DEPT-Q01 RECORDING
o) T#4444  TRAN 1611 OW Lo/
365 .2 D PN — G 4
COOK VOUNTY RECGRDER

PIN 06-21-202-006
which has the address ol 12 W. LARKSPUR STREAMAOCD

JStrect)

. {Cuyl
Hiinois so107. (**Property Address');

TOGETHER WITH all the improvements now or lereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stoek and all fixtures now or hereafier

a part ol the propcrxy. All replacements and addmom shall also be covered by this Rcuurny Instrument. All of the forcgmng
is referred 1o in this Security Instrument. as the. ' Property,”’

BORROWER COVENANTS that “Borrower is lawlully seised of the estnte hereby conveyed and has the right 1o
mortgage, grant and convey the l‘roperw 'md that the Property is unencumbered, except for encumbrances ol record,

Borrawer warrants and will defend gencratly the title’ to the Property against all' clatms and demands, subject to any
encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
varintions by jurisdiction:to constitute a-uniform: security instrument covering real property,

ILLINOIS — Singlc Family —FNMA/FHLMC URIFORM INSTRUMENT
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1. Puyment of Principnd und-Interest; Prepuyment und Late Charges, Borrower shall prompily pay when due the
principat of und interest on the. debt-evidenced by the Note und-any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or to o written waiver by Lender, Borrower shall
puay to Lender on the day monthly payments are due under the Note, uniil the Note is puid in full, & sum (**Funds')
cqual to onc-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leaschold payments or ground rents onthe Property, if any; (¢) yearty hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any, “These items are called “‘escrow items,'” Lender may estimute the Funds due on the basis of
current data and reasonable estimautes of future escrow items,

The Funds shall be held in andnstitution the deposits or accounts of which ure insured or gunranteed by u federal
or state ageney (including Lender if Lender is such an institwion). Lender shall apply the Funds to puy the escrow items,
Lender may not churge for holding and applying the Funds, anulyzing the necount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge ussessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be u churge for purposes of the preceding sentence, Borrower and Lender may ngree in writing that interest
shall be paid on the Funds. Unless an agreement s made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower uny interest or curnings on the Funds, Lender shall give to Borrower, without charge, an
annuul accounting of' the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made, The Funds are plecged as aclditionad security for the sums secured by this Sceurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior
to the due dutes of the escrow items, shadl exceed the nmount required to puy the escrow items when due, the excess shall
be, ut Borrower's uption, cither promptly repuid to Borrower or credited to Borrower on monthly payments of Funds,
17 the amount ot vn2 Funds held by Lender is not sufficlent to puy the escrow items when due, Borrower shall puy to
Lender any amouzit necessury to make up the deficiency in one or more payments us recuired by Lender,

Upon paymeit Ja_tull of all sums secured by this Sceurity Instrument, Lender shall promptly refund o Borrower
any Funds held by Lerder, IF under purngruph 19 the Property is sold or acquired by Lender, Lender shall apply, no
lnter than immediutely piine o the sale of the Property or its uequisition by Lender, any Funds held by Lender at the
time of application as u ce~ap against the sums secured by this Sceurlty Instrument,

3. Application of Puypents, Unless applicable luw provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applicds fiest, to e charges due under the Note: second, (0 prepayment charges due under
the Note; third, to umounts payable vnder parngraph 2; fourth, to interest dues wid lust, to principal due.

4. Charges; Liens, Borrower sbhall-pay all taxes, assessments, churges, fines and impositions attributable to the
Property which may attain priority over 1ts Seeurlty Instrument, and leaschold puyments or ground rents, if any. Boirower
shall puy these obligations {n the munner previaud in paragraph 2, or if not pald in thut manner, Borrowcer shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouts 10 be
puid under this parngraph, I Borrower makes t'iese payments directly, Borrower shall promptly furnish 1o Lender receipts
evidencing the puyments.

Boreower shall promptly dischurge any Henwivin has priority over this Security Instrument uniess Borrower: ()
agrees in writing to the payinem of the obligation scetired by the lien in u manner acceptable 1o Lender; (b) contests in
good fuith the lien by, or defends nguinst enforcement of theuea in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfelture of hay purt of the Property: or (¢) secures from the holder of the
lien un agrecment satisfuctory to Lender subordinuting the iier g this Security Instrument. If Lender determines that any
part of the Property is subject to a'lien which may attain prionity over this Security Instrument, Lender muy give Borrower
a notice identifying the tien, Borrower shull sutisTy the lien or tikeone or more of the uctions set forth above within 10
days of the glving of notice,

5. Huzurd lasurunce. Borrower shall keep the improvements 2or¢ existing or hereilier erected on the Property
insured aguinst loss by fire, hazards inclucded within the teem “extended covoiage and any other huzards for which Lender
reciulres Insurance, This insurance shadl be muintained in the amounts ana Tor thoyxriods that Lender requires, The insurince
cuirricr providing the insurance shall be chosen by Borrower subject 1o Lendel's approvat which shall not be unreasonably
withheld,

All insurance policies wnd renewals shull be acceptable 1o Lender and shall inciuds a stundard mortgage clause, Lender
shall have the right to hold the policles andt renewals, It Lender requires, Borrower shin) pramptly give to Lender all recelpts
of puid premiums and renewnl notices. In the event of loss, Borrower shall give provisipotice to the insurance carrler
and Lender. Lender may make proof of loss i’ not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insezunce proceeds shall be‘ar plied to restoration or repair
of the Praperty dumnged, if the restoration or repuir is economicully feasible and Lender's secvidty'is not lessened, tf the
restoration or repair is not economiclly feusible or Lender's security would be lessened, the insurrnes proceeds shall be |
applied 1o the sums seeuredd by this Seeurity Instrument, whether or not then due, with any excess‘pila 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the snvarnnce carrier has
offered to settle a cluim, then Lender may collect the insurance proceeds, Lender muy use the proceeds 1o repair or restore
the Property or (o pity sums secured by this Security Instrument, whether or not then due, ‘The 30«duy peifort will begin
when the notlee is given.

Unless Lender and Borrower otherwlse ngree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragruphs 1 and 2 or change the smount of the puyments,
11 under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from dumage to the Property prior to the ncquisition shall puss to Lender to the extent of the sums secured by this Security
tnstrument immedintely prior to the nequisition,

6. Preservation and: Muintenunce: of Property; Lenseholds, Borrower shinll not destroy, damuge or substantinlly
chunge the Property, allow the Property to deteriorate or commit waste, {1 this Sceurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ncguires fee title to the Property, the leaschold
and fee title shall not terge unless Lender ngrees 1o the merger in writing,

7. Protection of Leader's Rights in-the Property; Mortgage Insuranee, [ Borrower fails (0 perform the covenants
and agreements contadned in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's
rights in the Property (such us o proceeding in bunkruptey, probate, for condemmtion or to enforce Liws or regulittions),
then Lender may do and pay for whatever is necessury to protect the vatue of' the Property and Lender's rights in the
Property, Lender's actions may include paying any sums sccured by a lien which has priority over this Security tnstrument,
appearing in court, puying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may
take action under this puragraph 7, Lender does not have to do so. T

Any amounts disbursed by Lender under this puragraph 7 shall become wndlditionnl debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree (0 other terms of payment, these nmounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.,
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