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THIS MORTGAGE (“*Sceurity lustrument’’) is givenon  AUGUST 31
19 90 The morpngoris SHEILA A. JEANSON, DIVORCED NOT SINCE REMARRIED

{**Borrower*), ‘This Sccvrity Instrument is givento  DOVENMUEHLE MORTGAGE, INC.

which is orgunized andesizdug under the laws of  THE STATE OF DELAWARE , and whose address is
1501 WOODFIELD :KOAD:
SCRAUMBURG, ILLINCJS 60173 (“*Lender),
Borrower owes Lender the principatsum off
BIGHTY TWO THOUSAND AND NO/100

Dollars (U.8.$ 82,000.00 ). ‘This debt Is evidenced by Borrower's note
datedd the saume date as this Security Instrumisnt (*Note'’), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on SEPITEMZER 1, 2020 . "This Security Instrument
socures 1o Lender: (@) the repayment of the deht/evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vith, izterest, advanced under paragraph 7 to protect the seeurity of this
Seeurity lustrument; and (<) the performance of Boresver's covenants und ngreements under this Security instrument and
the Note. For this purpose, Borrower cdoes hereby mongaps, prant and convey 1o Lender the following described property
{ocated in COOK Coumty, llinols:

LOT 2216 IN ELK GROVE VILLAGE SECT.Ol 7, BEING A SUBDIVISION 1IN
SECTION 33, TOWNSHIP 41  NORTH, RANGEZ 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, I\CCORDING TO THE 2LaT THEREOF RECORDED

JUNE 10, 1959 AS DOCUMEN’I‘ 17564680, BERY-0L RECORDING
‘ TRITTT TRAN 8423 07,1490 1232 .00

WSBA 4 ¢ ®=PO--4A750%T
CUOR COUNTY RECORDER

N

08-33-212-037

which has the nddressof 1039 ELMWOOD LANE ELK GROVE VILLAGE

{Steeet) [Ciry}

inois 60007 pr : Address'');
tHinoi  Ain Codel (*Property Address')

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral; oil and gus rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and. additions shall nlso be covered by this Security Instrument. All of the foregoing
is referrecl to in this Security Instrument as the **Properiy.”

BORROWER COVENANTS that Borrower is lnwtully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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1. Payment of Principut and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt. evidenced by the Note and any prepuyment and late charges due under the Note,

2. Funds for Tuxes and. Insurance, Subject 1o applicable lnw or to a written waiver by Lender, Borrower shall
puy 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds')
equal to onte-twelfth of: (1) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (1) yenrly mortgage
insurance premiums, il any. These items are called “'escrow items, ' Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future cscrow items,

The Funds shall be held in an institution the deposits or aecounts of which are insured or guaranteed by a lederal
or state ugeney (including Lender if Lender is such an institution). Lender shull apply the Funds 10 pay the escrow items,

Lender may not churbc for holding und applying the Funds, mml)nng the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge, A charge assessed
by Lender in connection with Borrower's entering fnto this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence, Borrower und Lender may agree in writing that interest
shall be paid on the Funds. Unless un agreement is made or applicable faw requires interest 10 be paid, Lender shall not
be required 10 pay Borrower any interost or earnings on the Funds, Lender shall give to Borrower, without charge, an
unnunl aecounting of the Funds showing credits und debits to the Funds and the purpose for which cach debit 1o the Funds
was made. The Fuads are pledged as additionnl security for the sums secured by this Security Instrument,

I the amount of the Funds held by Lender, los.clhcr with the future momhly payments of Funds puyable prior
1o the due dates of the eserow items, shall enceed the amount required to pay the escrow items when due, the excess shall
be, ut Borrower's‘aption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of v Funds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to
Lender any amount/necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon pryment in full of all sums secured by this Sceurity Instrumont, Lender shall promptly refund 10 Borrower
any Funds held by Lead<ro I under puragraph 19 the Pmpcm is sold or acquired by Lender, Lender shall apply, no
lnter than immediately priaraa the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of upplication as o eredit 2aninst the sums secured by this Sceurity Instrument.

3. Application of Puyawas. Unless applicable luw provides otherwise, all payments recelved by Lender under
parngraphs 1 and 2 shall be appiera trst, o late churges due under the Note; second, to prepayment charges due under
the Note; third, to amounts pagsoie under paragraph 2; fourth, to interest dues and last, to principal due.

4, Charges; Liens. Borrower shi'l nay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority overvais Security [Insteument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner proviacd in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymeit, Borrower shall promptly furnish to Lender all notices of amounts to be
pald under this parageaph. [€ Borrower makes theose payments directly, Borrower shall promptty furnish to Lender receipts
evidencing the paviments,

Borrower shall promptly discharge any lien ‘'whiels has priority over this Securliy Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation seca ed by the lien in w imanner acceptable 1o Lender; () contests {n
good taith the ten by, or defends agninst enforcement of the Yl in, tegal proceedings which in the Lender's opinion operite
to prevent the enforcement of the lien or forfeitire of uiy pact of the Property: ot (¢) seeures from the holder of the
lien an ngreement satisfuctory to Lender subordinating the hivncoithis Security Instrument, I Lender dclcrnuncs that any
part of the Property is subjeet to a lien which may attain prioriveover this Scc.urity Instrument, Lender may give Botrower
o notice identifying the lien. Borrawer shall swisfy the lien or tale we or more of the actions set forth above within 10
cdays of the giving of notice.

8. Huzurd Insurance, Borrower shall keep the improvementy vow enisting or herenlter erected on the Property
insured ugainst loss by fire, hazards included within the term “extended corezage” and any other hazards for which Lender
requires insurnnee. This insurance shall be mauintained in the amounts wnd Tor thegaziods th Lender reguires, The Insurance
m;rricr providing the insurance shall be ¢chosen by Borrower subject to Lender's upproval which shall not be unreasonably
withheld,

All insurance policies and renewals shadl be aceeptable to Lender aned shall inclinde a stundird mortgage cluvse, Lender
shall have the right to hold the policies and renewals, I Lender requiires, Borrower shaltpi mnp\ly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give propg vnstice to the insurance eurrier
and Lender, Lender may make proof of loss it not made promptly by Borrower.

Unless Lender nned Borrower otherwise agree in writing, insurtinee proceeds shall be anplied to restoration or repair
of the Property dumaged, il the restoration or repair is cconomicully leusible and Lender's seeusity s not lessened, 11 the
restoration or repaiir is not cconomicntly fensible or Lender's security would be lessened, the insureacs proceeds shall be
upplicd to the sums secured by this Seenrity Instrument, whether or not then due, with any excess pi'a to Borrower, If
Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the Jasurance carrier hus
offered to setthe w cluim, then Lender may colleet the insurunce proceeds, Lender may use the proceeds te repair of restore
the Property or to pay sums secured by this Sceurlty Instrument, whether or not then due. The 30«tay 00 will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds 10 principal shall notl extend
or postpone the due date of the monthly puyments referred 1o in parngraphs 1 and 2 or change the amount of the puymeints,
11 under paragraph 19 the Property Is acquired by Lender, Borrower's right to uny insurimee policies und proceeds resulting
from damage to the Praoperty prior to the aequisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquilsition.

6. Preservation and Muintennnce of Property: Leuscholds, Borrower shall not destroy, damage or substantiatly
change the Property, allow the Property to deteriorate or commit wiste. 1 this Security [nstrument is on & leischold,
Borrower shall comply with the provisions of the lease, und it Borrower aequires e title 1o the Property, the leasehokd
and fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights'in the Property; Mortgoge Insurunce. 17 Borrower fails to perform the covenants
and ugreetients contained in this Sceurity Instrument, or there is a legul proceeding that may significantly affeet Lender's
rights in the Property (such as a proceeding in bankruptey, probute, for condemnaution or 10 enforce laws or regulntions),
then Lender may do and puy for whatever is necessary 1o protect the value of the Property and Lender’s vighis in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
.mpcur!ng in court, paying reasonable uttorneys’ fees and entering on the Property 1o muke repuirs. Although Lender may
take action under this puragraph 7, Lender does not have 10 do so.

Any amounts disbursedt by l.cudw under this paragraph 7 shall become additional debt of Borrower secured by
this Sceurity Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall beur interest
from the date of disbursement at the Note rate and shall be puyuable, with interest, upon notice from Lender to Borrower
requesting payment,

SoOSSYIeE
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