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MORTGAGE

THIS MORTGAGE (*'Security tnstrument'’) is givenon  AUGUST 30 ,
1990 Themortzogoris DAVID- ' R. VAICAITIS AND KAREN A. VAICAITIS, HUSBAND AND WIFE

L

(*‘Borrower*"). This Sccurity Instrument is givento ALSIP BANK AND TRUST

which is organized and:éxisiirgunder the laws of THE STATE OF ILLINOIS . and whose address is

11900; SOUTH PULASET..

ALSIP,  ILLINOIS: 60o58 {**Lender"’),
Borrower owes: Lender the principresumol! :

ONE 'HUNDRED: FIFTEEN-TB2USAND AND NO/100

' Dollars(U.8.8 115,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Sceurity Instrumeat'(*!Note'"), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on SEPTOMPZR 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all other sums, with nierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (€) the performance of Borrewsr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage geant and convey to Lender the following described property
located. in OK Coumnty, Hlinois:

LOT 114 IN CAMENO REAL A SUBDIVISIU) DOF PART OF THE WEST 1/2

OF THE SOUTH EAST' 1/4 OF SECTION 9, TLWNSHIP 36 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, L} COOK COUNTY, ILLINOIS.

DEFT-0l RECORDING 41506
THIZUT TRaN 4423 89/14/90 12.35.00
5402 # & H—PO--AAFE2Z
COUK COUNTY RECORDER

30439523

27-09-405-025

which has the address of 14340 AVENIDANI::")L ESTE ORféf:qu PARK

60462 “

S Praperty Address');

Hlinoi i Codel ( perty Address');

TOGETHER WITH all the improvements now or hereafier erected on the property, and ull casements, rights,
uppurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or hereafler
a purt of the property. All replacements and additions shall also be covered by this Seeurity Instrument, Al of the Foregoing
is referred to in this Security Instrument as the “*Property.’”

BORROWER COVENANTS that Borrower is lnwlully scised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.,
Borrower wurrants and will defend generally the title to the Property against afl claims and demands, subject to any
cneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coventus for nutionul use and non-uniform covenants with limited
variations by jurisdiction to constitute u: uniform security instrument covering real property.

ILLINOIS ~Single Family ~ FNMA/FHLMC UNIFORM INSTRUMENT
@‘;GFIIL! o VAR MORTGAGE FORMS « (D13)203 K100 * IBO0IL2 1 2201

Form 3014 12/83
Amendnd 5/87
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1. Payment of Principul and tnterest; Prepuyment and Lale Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds tor ‘Tuxes and’ Insuranee, Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall
puy 1o Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum (**Funds’)
equal to onc-twelfth oft (1) yearly taxes-and assessments which muy attain priority over this Security Instrument; (b) yearly
leasehold payments or ground ronts on the Property, if any; (€) yeurly hazard insurnnce premiums; and () yearly mortgayn
insurance premiums, ir any. These items are called *‘escrow items." Lender may estimate the Funds due on the basis of
current- datn and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal
or state agency (including Lender if Lender is such uan institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds anc applicable law permits Lender to muke such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax reporting
service shall not be u charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not
by required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, withowt charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose Tor which cach debit 1o the Funds
was made. The Funds are pledged as additional sccurity for the sums secured by this Security Instriment.

I the wumount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount recuired (o pay the escrow items when due, the excess shall
be, w1 Borrower's‘wntion, cither promptly repaid to Borrower or credited to Borrower on monthly pavments of Funds.
IF the amount <itbe Funds held by Lender is not sulficient 1o pay the cscrow items when due, Borrower shall pay to
Lender any amount iiecessary to make up the deficiency in one or more payments as required by Lender,

Upon paymen: in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendar IF under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
tater than immedintely priorto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application us a credic agninst the sums secured by this Security Instrument,

3. Application of Furmests, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be apriic.t: first, to late charges <due under the Noie; second, to prepayment charges due under ,. .
the Note: thied,-to_ amounts peyriie under parngraph 2; fourth, to interest due; and last, to principal due, T

4. Charges Liens.” Borrower anvll pay all tixes, assessments, charges, fines and impositions attribwable to lhcﬁ;’
Property which may attain priority ovestnis Security Instrument, and leaschold payments or ground rents, if uny. Borrowd2™
shail pay these obligations in the munner providad in paragraph 2, or if not paid in that manner, Borrower shall pay the
on time directly to the person owed paymet. Lorrower shall promptly furnish 1o {.ender all notices of amounts to
paid under this paragraph, 1 Borrower makesthase ppyments directly, Borrower shall promptly lurnish to Lender recejy¥i
evidencing the payments.

Borrower shull promptly discharge any lien/whick has priority over this Sccurity Instrument unless Borrowcr:cﬁx)
agrees in writing to the payment of the obligation sceized by the lien in & manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of ar'y pirt of the Property; or (¢) secures from the holder of the
lien an agreement satisfuctory to Lender subordinating the ten 2o this Security Instrument. If Lender determines that any
part of the-Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisTy the lien or ta'ic zne or more of the actions set forth above within 10
days of the giving of notice,

S.  Huzurd- Insurnnee, Borrower shall keep the improvements vy existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term **extended Coverage™ and any ather hazards for which Lender
requires insurance. This insurance shall be mainttined in the amounts and-ior the periods that Lender requires, The insurance
carrier Zroviding the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably
withheld.

All insurance policics and rencwals shall be acceptable 10 Lender and shall isictadi: a standard mortgage clause. Lender
shiadl have the right to holkd the policies and tenewals. IF Lender requires, Borrower sivudremptly give to Lender all receipts
ol paid premiums and renewal natices, [0 the event of toss, Borrower shall give promaunotice 1o the insurance carrier
and Lender, Lender may make proof of loss iff not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall beqpplied to restoration or repair
of the Property damaged,: if the restoration or repair is cconomically feasible and Lender's sccuriizis not lessened. [f the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurpace proceeds shall be
applicd to the sums secured by this Sccurity [nstrument, whether or not then due, with any excsss Zaird to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thé ixsirance carrier has
offered 1o settle a cleim, then. Lender miay collect the insurance proceeds. Lender miay use the procceds/e repair or restore
the Property or to pay sums scecured by this Security Instrument, whether or not then due. The 30.day nericd will begin:
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, uny application of’ proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | und 2 or change the amount of the payments.
Il under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation und Maintenance of Property: Lesseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, I this Sccurity Instrument is on a leaschold,
Rorrower shall comply with the provisions of the lease, and if Borrower acquires lee title 1o the Property, the leasehold
and Tee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Moriguge Insurance, 1f Borrower lails to perform the covenants
wd agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as u procecding in bunkruptey, probate, for condemnation or to enforce luws or regulitions),
then Lender may do and pay for whatever is necessary to protect the vislue of the Property and Lender's rights in the
Property. Lender's actions may Include paying any sums sceured by a lien which has priorlty over this Sceurity Instrument,
appearing in court, puying reasonable attorneys' l'ees and entering on the Property to make repairs. Although Lender may
tuke action under this puragraph 7, Lender does not hive to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionanl debt of Borrower secured by
this Security Instrument. Unless Borrower and Lencler agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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