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This instrument: was prepared:
MARGARETTEN:"& COMPANY: INC: MORTGAGE $ 16, 00
625 NORTH ‘CT. PALAT1NE Iw 80067 60104566 .
THIS MORTGAGE (“Secumy Instrument*’) Isglvcn on September 10¢th, 1880
The mormnsor is. .
DONG CHAN® MA. : AND JUNG NAM MA, ", HIS ﬂlFE

L7 7273025

(“*Borrower'’). This Security Instrument Is given to
MARGARETTEN & COMPANY, INC,

a corporation which Is cegrnized and'existing under the lawsof  the State of New Jsrsey , and whose
address s

One Ronson Road|

Iselin, Neow Jersey 08830
(**Lender'').
Borrower owes Lender the principnlsuin of

One Hundr-d Thirty T ‘iousand, and 00/100

Dotlars (U.S. $ 130,000.00: ). This debt is evidenced by Borrower's note dated the same datc us this
Security Instrument (“Notc"). which proviars tor monthly payments, with the full debt, if not paid earlier, due und payable
on QOctober 1s8t, 2020 . This Sccurity Instrument sccures to Lender: (n) the repnyment of the
debt evidenced by the Note, with interest; and-ull rcnewals, extensions and modifications; (b) the pryment of all other sums,
with interest, advanced' under paragraph 7 to prosec: the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements.under this Sczerity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant-and convey.to Lender the following doseiited property locuted in - COOK County, tlinois;

LOT 21 IN ZAMOST EODEN PARK SUBDIVISION OF PART OF THE NORTH-

EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERI DIAN , IN COQK COUNTY,

ILLINOIS.

PINB 10-20-222-033~0000

which has theaddress of
8808 LILLIBET TR MORTON GROVE, L 600S3

Propernty Addren

TOQETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral;:oll'and gas rights and profits, water rights and stock and ali fixtures now or hereafter
a part of the property. All replaccments and ‘additions shall'also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument’ as the “Propeny "

BORROWER. COVENANTS that;.Borrower. is lawfully seised of the estate hereby conveyed and hus the right to
mortgage; grant and:convey the: Property.: and that the. Property Is unencumbered, except for encumbrances of record.
Borrower‘ warrants“and’ will‘defend genern!ly the-titleto the ‘Property against all- clulms and demuands, subject to any
encumbranges of récord.”

THIS SECURITY INSTRUMENT combincs uniform covenants for national use nnd non-uniform covenants with limited
variations by’ jurisdiction to constiltite o uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev, 7/87) Form 3014 12/83
Replaces 1709 (Rev, 3/4) and MAKR:1303 (3/86)
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UNIFORM COVENANTS, Borrower und Lender covenant and agree as follows: ‘ .

1. Paymeni of Principal’andiInterest::Prepayment and Late Churges. Borrower shall promptly pay when due the principal of and In-
terest on the debtievidenced by-the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and:Insurunce.” Subject to applicable'law or to a written walver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until.the Note'is:paid in full, & sum (*‘Funds'’) equal to one-twelflth of: (a) yeurly taxes and
assessments which may attain. priority. over this Security.Instrument; (b) yearly lenschold payments or ground rents an the Property, if any: (c)
yearly hazard Insurance premiums; and (d) yearly mortguge insurance premiums, if any. These items are culled *'escrow items."”’ Lender may
estimate the'Funds$ due on the basis of current’data’‘and reasonable estimates of futurc escrow items,

The Funds shall be held in an institution the deposits ‘or accounts of which are insured or guaranteed by n federnl or state agency (in-
cluding Lender if Lender is such an institution)::Lender shallapply the Funds to pay the escrow items. Lender muy not charge for holding and
applying the Funds, anulyzing the nccount or verifying the.escrow items, unless Lender pays Borrewer interest on the Funds and applicable
law permits Lender to muke such u charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the, Funds. Unless an ugreement is made or applicable law requires interest (o be paid,
Lender shall not be required'to pay:Borrower #ny intérest or'éarnings on the Funds.' Lénder shull give to Borrower, without chirge, an annual
accounting:of.the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds wus made, The Funds are
pledged as additional security for the sums secured by this Security Instrument.

1t the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall excera the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, cither promptly
repaid to Borrower or crecited to Borrower on monthly payments of Funds, If-the amount of the Funds held by Lender is not sufficient 1o
pay the escrow items when rlue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more panyments as re-
quired by Lender. :

Upon payment in full(of 41l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by, ..
Lender, If under purngruph 19cnc Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale ur"‘:’ o
the Property or its acquisitica' sy Londer, any Funds held by Lender at the time of application as n credit against the sums secured by this Cwe. -
Security Instrument. )

3. Application of Payments, Uriessapplicable lnw provides otherwise, all puyments received by Lender under paragraphs | and 2 shall (B>
be applied: first, to late charges due usdder the Note; sccond, to prepayment churges due under the Note; third, to amounts payable under (D
puarngraph 2; fourth, to interest due; ane’ last, to principal due.

4, Charges: Licens. Borrower shull pay al'iaxes, assessments, charges, fines and impositions attributable to the Property which may m.
tain priority over this Security Instrument, a1 d-l.gschold puyments or ground rents, If any, Boreower shall pay these obligations in the man. -
ner provided in pacagraph 2, or if not paid In thre manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amorintsito be paid under this puragraph. 1f Borrower mukes these payments directly, Bor.
rower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any llen whiciihus priority over this Security Instrument unless Borrower: (n) agrees in writing to the
puyment of the obligation secured by the lien In o munnsrucreptable to Lender: (b) contests in good faith the tien by, or defends against en.
forcement of the lien in, legal proceedings which in the Lende 's-opinion operite to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures from the holder of the e 2 n.ngreement sutisfactory to Lender subordinating the len to this Security In.
strument. If Lender determines that any purt of the Property 's subicct to u lien which may attain priority over this Security Instrument,
Lender may give Borrower u notice identifying the lien, Borrower shai! sutisfy the Hen or take one or more of the actions sct forth above
within:10 daygiof:the.glving ofinoticey & 2 o

. 5, Huzard Insurance. Borrower shull keep the improvements nov ex’sting or hercufter erected on the Property insured ngainst loss by
fir¢, hozards Included within the term **extencded coveruge'! and uny, otz kazurds for which Lender requires insurance, This insurance shall
be maintafnedin’thé dmount¥’and fof the perlodsithat Lender requlres. The lnsnrunte currier providing the Insurnnce shall be chosen by Bor-
rower subject 10’ Lénder's-approval which’shalitnot be-unreasonably withhela, - [ AR LA

‘Al insurnnee’policios und:renewalsshallibe uccdptuble to Lenderiand sheit favlude a standard’mortgage clause, Lender shall have the
right to hold the pollicies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums und renewal
notices. {n the event of loss, Borrower shall give prompt notlee to the lnsurunce-<arrier nnd Lender. Lender muy muke proof of Joss if not
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurince proceeds shal. be nrplied to restoration or repair of the Propenty
damaged, if the restorution or repuir is economically feasible und Lender's security Is sioi-lessened. If the restoration or repair {s not
cconomienlly feasible or Lender's security would be lessened, the insurance procecds shull bl upplied to the sums secured by this Security in.
strument,. whether or not then due, with any excess paid to Borrower, If Borrower abandons the'@teperty, or does not answer within 30 duys
a notice from.Lender thatythe ingurance carrier hus offered to settle & claim, then Lender may colliuiiiv: insurance proceeds. Lender may use
the proceeds to repair. or restore thé !?mp‘myJ or.tp piy sumy secured by this Security Instrument, wacthes or not then due, The 30-day period
will baginn when the notlee s glven, 707 " L EAURREE

Unless Lender and Borrower otherwise ngree in weiting, any application of procecds (o principal shal' not extend or postpone the due
date of the monthly payments referrect to In parngraphs 1 and 2 or change the amount of the pnyments, If v nder purngraph 19 the Property is
acquired; by, Lendges Borrower'siright toqny, ingurnnce policles and proceeds resulting from damage to the Prop.siv prior to the acquisition
shall pass to,Lendar to_the gxtent of the sums secured by this Securlty fnstrument Immedintely prior to the ucoasiilon.

6. Preservition und Malntenunce of Property: Lenscholds, Borrower shall not destroy, dumuge or substant’ally change the Property,
allow the Property to deteriornte or commit waste, [F this Security Instrument Is on i leuschold, Borrower shall comoly with the provisions of
the Iiexue. and if Borrower ncquires fee title to the Property, the lenschold-und: fee'titleshall riot mérge unless' Lender riycees to the merger in
writing.

« 7+ Protecilon of Londer's Rights.inithe Property; Moriguge Insurnce. 1f Borrower fuils to perform the covenants and agreements con-
tained In this Security Instrunient, or there is a legul proceeding thut may significantly affect Lender's rights in the Property (such us a pro-
ceeding In bankruptey, probate, for condemnution or to enforce lnws or regulations), then Lender muy do and puy for whatever Is necessary
to protect the value of the Property and Lender's rights in the Property, Lender's nctions may include paying any sums secured by a lien
which has priority over this Security Instrument, appenring in court, paying rensonuble attorneys’ fees and entering on the Property to make
rrepairsirAlthoughrliender may take actioniuinder this paragruph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parngraph 7 shall become ndditionnl debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from, the dute of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting puyment,' o

1t Lender required: mortgnge insurnnce as i condition of making the loan secured by this Sedurity’Instrument, Borrower shall pay the
premiumstrequired tomalutain the insucance inteffeet until such time as the requirement for the insurance terminnies in accordance with Bor.
rower's and.Lender!s writton ngreement-oriapplicable law:,

8. Inspection. Lender or its agent may mnke rensonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnutlon. The proceeds of any uward or claim for dumuges, direct or consequentinl, in connection with any condemnation or
other taking of any part of the Property, or for conveyunce in Heu of condemnation, are hereby ussigned und shull be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid 1o Borrower: In the event-of a portinl taking of the Property, unless Borrower and Lender otherwise agree

M R R S
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OCCUPANCY RIDER
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THIS OCCUPANCY RIDER is made this 10th day of September, 1880, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®’) of the same date given by the undersigned (the **Borrower'') to seeure Borrower's Note (o

MARGARETTEN & COMPANY, INC.
(the **Lender’)
of the same date and covering the property described in the Security Instrument and located at:
8605 LILLIBET TR , MORTON GROVE , IL 60053

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS, [n addition to the covenunts and
agreements madedinthe Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees
as follows:

The loan (the **Laan’) which | have obtained specifically requires that | occupy the property (the *Property®’) thit
I am purchasing (or refinzaciig) with the proceeds of this loun as my primary residence, Tunderstand that the eligibility
criterin for Loan approval, andiuding but not limited 10 the amount of the required down payment, could be materinlly
different it 1 were 1o reside tadwhere and instead rent the Property to others as an investment, Accordingly, 1 will move
into the Property within a reasorable neriod of time after loan settlement and continue to occupy the Property for a
reasonable period of time thercaticr/While the phrase **reasonable period of time'' is not capable of precise measure-
ment, it shall be construed to further the Zatentions of the Lender to make an 'owner-occupant loan' and not an *‘investor
loan.” Lender specitically relicd on this representation, warranty and covenant in determining to make the Loan 10
Barrower and selling such Loan in the secondary market. In the event Borrower shall fail 1o oceupy the Property as
aforesaid, then, in accordance with Parugrap!c 12 hereof, Lender ot its option muay require immediate payment in full
of all sums sccured by this Security Instrumenioad purste any other remedies permitted hercunder. Notwithstanding
the foregoing, it the Federal Home Loan Mortgage Cornoration (“*FHLMC'') buys all or some of the Lender’s rights
under this Security Instrument and Note, the promives and agreements in this Rider will no longer have any force or
effect so long as FHLMC, or any of its successors and2x posigns, holds thase rights: provided, however, that in the event
Lender repurchases all or any portion of the Loan lrom FHCLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will befuliy enforceable ngainst Borrower by Lender.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terzas and provisions contained in this Occupancy Rider.

DONG CHAN

TG W A s

JUNG NAM  MA

OCCUPANCY RIDER
MARSION? (8780
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