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State of Minols MORTGAGE
120620 131:6172519-703

THIS MORTGAGE (**Security Instrument®’) is made on SEPTEMBER 7 ,19 90 |
The Mortgagor is

MANZ BALLESTEROS, BACHELOR AND W. FRANCIS BALLESTEROS,

MARRIED TO ERLINDA BALLESTEROS**

whose address is 22911 SOUTH CENTRAL PARK AVENUE ‘
PARK POREST, LLLINOIS 60466 . ("'Borrower'"). ‘This Security Instrument is given to

LAKE MORTGAGE COMPANY, INC. ,
which is organized and existinguravr the laws of THE STATE OF INDIANA , ancl whose
aclddress is 4000 WEST LINCOLN HIGHWAY,

MERRILLVILLE, . INDIANA 46410 (**Lender'). Barrower owes Lender the principat sum of

FIPTY FOUR THOUSAND SEVLN HUNDRED FIFTY FOUR AND NO/100
Dollars (U8, $ $4,754.00 ). (Chisidebt is evidenced by Barrower's note dated the same date as this Sceuritdy
Instrument (**Note™), which provides lfor month!y payments, with the full debt, il not paid curtier, due wnd payuble on

OCTOBER 1, 2020 . ‘This Seercity Instriment seeures 1o Lenders () the repayment of the debl evidenced
by the Note, with interest, and ull rcncwnls. extensidne vad modificutions; (b) the puyment of all other sums, with interest,
advanced under puragraph 6 to protect the securlty of this Sceurity Instrument; and (¢) the performunce of Borrower's covennnis
and agreements under this Security Insteument and the NotoFor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following deseribed property loeated in

COOK County, Nlinois: ¢2

LOT 19 IN BLOCK 13 IN VILLAGE OF PARY OREST FIRST ADDITION TO . .

WESTWOOD, BEING A SUBDIVISION OF PART £f-THE SQUTHEAST 1/4 OF *

SECTION 26 LYING SOUTH OF THE COMMONWEALTY  EDISON COMPANY RIGHT

OF WAY (PUBLIC SERVICE COMPANY OF NORTHERN/ ILLINOIS) AND THE

SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTiON_26 LYING SOUTH OF

THE ELGIN, JOLIET, AND EASTERN RAILROAD RIGHT O® WAY, ALSO

PART OF SECTION 25 SOUTH OF THE ELGIN, JOLIET, AND EASTERN

RAILROAD RIGHT OF WAY; ALL IN TOWNSHIP 35 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COUXK CLUNTY,

ILLINOIS (ACCORDING TO PLAT THEREOF RECORDED IN THC RECORDER'S

OFFICE OF COOK.COUNTY, ILLINOIS, JULY 1, 1955 AS DCCUGMENT

NUMBER 16288372) IN COOK COUNTY, ILLINOIS.

**ERLINDA BALLESTEROS 1S EXECUTING THIS MORTGAGE SOL E’ ‘Pn\ THB 315.00
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOME§ RE & ‘

31~26-403-014 .oTRE2R TRﬂN 603? 0%714/%0 12.51:00
B8 ¢t B #--VYO-—4a4983&

T £ CORDER
which has the address of 21911 SOUTH CENTRAL PARK AVENUE, PARR FOREST' A
tilinois 60466 1219 Code}, (*‘Property Address'');

TOGETHER WITH all the improvements now or herenfter erected on the property, and all cusements, rights, appurtenances,
rents, royalties, mineral, oil and:gas rights and profits, water rights and stock and all fixtures now or hereafter n purt of the
property. All replncements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is rcfcrrcc&o‘
to in this Security Instrument as the ‘*Property."

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right to morigage,fom
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrantsQD
and will defend: generally the title to the Property against all claims and demands, subject to any encumbrances of record, (30

. Payment of Principul, Interest and’ Luate Charge. Borrower shall pay when due the principul of, and interest on, the <
debt cndcnccd by the Nozc and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance und Other Charges, Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied ‘against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required.by paragraph 4.
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. . - N
Each monthly installme NN, (D), alhdd () ! v muuilxmoums, as reasonably estimated
by Lender, plus an amount sufficient to maintain un additiondl balince 6f not more than one-sixth of the estimated amounts,
The full annual amount for cach item shalt-be accumulated by Lender within a period ending one month before an items would
become delinquent. Leader shall hold the amounts collected in trust 10 pay items (1), (b), and (¢) before they become delinguent,

{f at any time the total of the payments held by Lender lor items (n), (b), and {c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol puyments required to pay such items when due, and if puyments on the Note are current, then Lender shall either refund
the excess aver one-sixth of the estimuted payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (¢)
is insufTicicnt to pay the item when due, then Borrower shall puy to Lender any amount necessary to make up the deficiency
on or before the dute the item becomes due,

As usedd in this Sccurity tnstrument, “Secretary®’ means the Seeretary of Housing and Urban Development or his or her
designes, Most Sceurity tnstruments insured by the Secretury ure insured under programs which require advance payment off
the entire mortgage insurance premium, 15 this Sceurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurnnce premium, then each monthly payment shall also include either: (i) an installmem
of the annunl mortgage insurance premium to be paid by Lender to the Seeretury, or (1) o monthly charge instend of o moriguge
insurance premiwn i this Security Instrument is heled by the Seeretary, Buch monthly instullment of the mortgage insurance
premium shall be in an amount sufficient to nccumulate the full annual mortgnge insurance premium with Lender one month
prior to the date the Full annual mortgage insurance premium is due to the Seeretary, or If this Security Instrument is held
by the Secretary, cach monthly churge shall be in an amount equal 10 one-twelfth of one-half percent of the outstanding principal
balanee due on the Note,

I Borrower tendsvs to Lender the full payment of all sums secured by this Security tustrument, Borrower's account shail
be credited with the votanee remalning Por all installments for items (a), (b), and (¢} and any mortgage insurance premivm
instattment that Lenderbasaot become obligated 1o pay to the Seeretary, and Lender shall prompily vefund uny excess funds
1o Borrower, Immedinte!y pror 10 foreclostre sule of the Property or its uequisition by Lender, Borrower's uccount shalt
be ¢redited with any bulaned veannining for all instullments for items (a), (b), and ().

3, Applicntion of Payments: Al puyments under paragraphs 1 and 2 shull be applicd by Lender as follows:

Eirst, to the mortgage insurgnezpramium to be paid by Lender to the Seeretary or 1o the monthly chiarge by the Secretary
instend of the monthly mortgnge insurvsce premiuny, unless Borrower padd the entire moriguge insurance preminm when this
Seeurlty Instrument was signed:

Scecond, to uny taxes, specinl assessments, fensehold payments or ground rents, snd tive, flood und other hazard insurance
premiums, as required;

Third, 1o interest cue under the Note;

Fourth, to amortization of the principnl ol ke Note;

Filth, to late charges due under the Note,

4, Fire, Flood und Other Huzared Insurnnce, Borrower shall insure all improvements on the Property, whether now in
existenee or subseqguently erected, against any huzaeds, casvalties, and contingencies, including fire, for which Lender requires
insuranee, This insurance shall be maintained in the amownts ead for the pertods that Lender requires, Borrower shall also
instre all improvements on the Property, whether now In existdne: or subsequently erected, uguninst toss by floods 1o the extemt
required by the Seeretiry. All insurance shall be caeried with conpnnies approved by Lender. The insurunee policies and any
renewnls shall be held by Lender and shall include loss payuble civises in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender inunedinte notice oy mall, Lender may make proof of loss if not made
promptly by Borrower, Buch insuranee company concerned is hereby atrecrized and directed to muke puyment for such ioss
directly to Lender, instend of to Borrower and to Lender jointly., All or any izt of the insurance procecds may be applicd
by Lender, at lts option, either () to the reduction of the indebtedness under the Note und this Security lnstrument, first to
any delinquent amounts applicd in the order in Parngruph 3, and then to prepadmant ol principual, or (b) to the restorution
ar repuir of the dumaged property. Any application ol the proceeds to the principaishall not extend or postpone the due date
of the monthly puyments which ure referred 1o In Paragraph 2, or change the amounyolauch payments, Any excess insurance
procecds over an amount reguired to pay all outstanding indebtedness under the Now ane this Sceurity Instrument shall be
paid to the entity legally entitled thercto,

In the event of foreclosure of this Security Instrument or other trunsfer of title to ne Praverty thar extinguishes the
indebtedness, all right, title and interest of Borrower in and (o insurance policies in force sl ull vass to the purchaser,

§, Preservation and Mulntennnee of the Property, Leaschokis, Borrower shall not commit wasicor destroy, damuge or
substantially change the Property or allow the Property to deteriorate, reasonable wenr and tear excepra, Lender may inspect
the property if the property is vacunt or abandouned ar the loan is in delnult, Lender may take rensonnbic action to protect
and preserve such vacamt or abandoned property, I this Securlty [nsteument is on u leaschold, Borrowsrshall comply with
the provistons ol the fease. I Borrower acquires fee title to the Property, the leascholel and fee title shall not be merged unless
Lender agrees to the merger in writing,

6. Chueges to Borrower and Protection of Lender's Rights In the Property, Borrower shall pay all governmental or municipat
charges, fines and impositions that ure not included in Puragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. U fuilure to pay would ndversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish 1o Lender receipts evideneing these puyments.

I Borrower fails to make these payments or the puyments repuired by Paragraph 2, or fitils 1o perform any other covenants
and agreemeats comained in this Security lnstrument, or there is o legal proceeding that may significuntly affect Lender's rights
in the Property (such us u proceeding in bankreuptey, for condemnation or to enforce laws or regulutions), then Lender may
do and pay whatever is necessary to protect the value of the Property und Lender's rights in the Property, including payment
of taxes, hazard insurance and other iterns mentioned in Paragraph 2.

Any amoums disburscd_by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity lustrument, These amounts shall bear interest from the date of disbursement, ot the Note rate, and at the
option of Lender, shull be immediately due and payuble.

7. Condemnation, The proceeds of uny award or claim for dumages, direct or consequentinl, in connection with any
condemnation or other taking of' uny part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to uny delinquent amounts'applied in the order provided in Paragraph 3, and then to prepayment of pringipal,
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FHA Case No.

Stsie’of Minols. |
: MORTGAGE . -
1&0620 . 131:6172519~-703

THIS MORTGAGE (*Security. Instrument'’) is made on SEPTEMBER 7 .19 90 |
The Mortgngor fs:, .
MANZ. BALLESTEROS, BACBBLOR AND. W. FRANCIS BALLESTEROS,

MARRIED: '1‘0‘ ERBINDA\ BALLESTEROS**

whiose address s 2% 311 SOUTH CENTRAL  PARK AVENUE ‘
PARK FORBST, 21 u’[NOIS 50466 » (“‘Borrower’’). This Sccurity Instrument is given 10

v LARB MORTGAGE CO'G;PNY, INC. .
‘which is’' ornnnlzed and: existlng anrer the laws of THE STATE OF INDIANA , and whose
‘address-is; 40001 WEST.LINCCLN HIGHWAY,.

MERR ILLVILLB, INDIANA“ ~A6410" {**Lender**). Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND‘ ‘SEVEQN. ‘BINDRED FPIPTY FOUR AND NO/100
Dollars'(U.S. § 54,754.00; ). This debt is evidenced by Borrower's note dated the same date as this Security
: lm.lrumcm (“Nou:"). which provides for monthls: nayments, with the full debi, if not paid earlicr, duc and payable on
OCTOBE:R' ‘1., 2020% . ThisSccury Instrument secures to Lender: (a) the repayment of the debt evidenced
~ by the Notc.:wllh?imcrcst. ‘and-alk: renewals,. extensic ns’ard modifications; (b) the payment of all other sums, with interest,:
- advanced’ undcr paragraph 6 10 promt the sccurityof thir r..mri:y Instrument; and (c) the performance of Borrower's covenants:
and: aarccmems under this’ Sccurity: Instrument and’ the Note. or this purpose, Borrower does hereby morigage, grant and
convey to: Lcndcr mc followins dn:scribv:dl propcny located (n
COOK County, Hlinois:
,LO’D 19 IN BLOCI( 13 IN, VILLAGB OF PARIZ"FOREST FIRST ADDITION TO W e
WBSTWOOD, BEING: A SUBDIVISION« OF . PART Q7 THE SOUTBEAST 1/4 OF ! :
SEC’I.‘ION 26 LYING +SOUTH:: OF.:TH. B COMMONWEALT’4 EDISON. COMPANY RIGHT
OF: WAY. (PUBLIC SBRVICE COMPANY.. OF NORTHER!Y. ILLINOIS) AND THE
SOUTHEAST" 1/4: 0P THB 'NORTHEAST.1/4 OF SECTiON. 26 LYING SOUTH OF
- THE BLGIN, JOLIET,: AND- EASTERN: RAILROAD RIGHT OF WAY, ALSO
PART" OP SBCTION 28! SOUTH OF THE ELGIN, JOLIET,-2ND EASTERN
RAILROAD RIGH'I' Ol" WAY . ALL IN “TOWNSHIP 35 NORTH, #ANGE 12,
EAST. OF THE ‘PHIRD. PRINCIPAL MERIDIAN, ALL. IN COOR ¥\ JNTY,
: ILLINOISJ (ACCORDING “TO" PLAT TH EREOF:RECORDED: IN TH% wTZCORDER'S
OFFICE;.OF 'COOK: mCOUN'l‘Y».r ILLINOIS',“J JULY'. 1, 1955 AS DO\.UH 'NT
nunaaailszsaavzn 'IN;COOK: COUNTY);" ILLINOIS.

*"ERLINDA BALLES‘PBROS IS EXECUTING 'I'HIS MORTGAGE §OL%¥ FOT ‘Z‘HB- $15 .00
PURPOSE’ OF' WAIVING ANY AND 'ALL MARITAL AND HOME
‘ TH2222 TRAN 693; 09/14,50 12,5106

| 31-26-403-014
GBI B #-SO0—449836

1
which has the nddress of . 21911 SOUTH CENTRAL PARK AVENUE, PARK FOREST C oRotn . cisl.
, -‘lulnols 60466 . {21P Code}, (*'Property Address'');

TOGETHER WITH all'the improvements now or hercafier erected on the property, and all casements, rights, appurienances,
Tens, roynlucs. mlncml. "oill andsgns rights and profits, water rights and stock and all fixtures now or hercafter a past of the
propcrcyw/\ll‘ replaccmenu ‘and: additions shall also be covered by this Sccurity Insirument. All of the foregoing Is referr
to in‘this: Sccurhy lnslrumcm as the “Property.”’ qts

BOR ROWER COVENA NTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monmmc..&
grant and convey the Propcrw ‘and'that the' Property Is unencumbered, except for encumbrances oI record. Borrower wmmmst.c
and’ will: del’end generauy ‘the. mtc to the! Propeﬂy agninst all claims and demands, subject 10 any encumbrances of record.

B Puymem of’ Princlpal. lnment und Late Charge. Borrower shall pay when due the principul of, and interest on, the (er)
dcb( cvidenced: by the Notc und late charges due under the Note.

v 2, Monthly Paymenu of Taxcs. Insurance and Other Charges. Borrower shall include in cach monthly payment, 1ogeiher
with the. princlpnl and’ interest as sct forth in the Notc and any late charges, an instaliment of any (a) taxes and specinl asessments
levicd: or; 10 be levied® asainsl the Propernty, (b). leaschold payments or ground rents on the Property, and {(c) premiums for
insurance: rcqulrcd by paragraph 4.
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