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Lo ORIGINAL

MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO
TRANSFER OF PROPERTY.

THIS MORTGAGE TO SECURE A m YOLVING CREDIT LOAN, as the same may be renewed or
extended (the "Morgage”), s duted s of : 192/ und is made by and nmong Lloyd L, Curey and Curnice
Carey, husband und wile, joint tenants, with ri;,hu of surviorship who reside at 9017 South Crandon Chicugo,
linois, 60617 us the mortgngors, and Merrill Lynch Equity Manugement, tne, a Delaware corporation, whose
street address is 7751 Belfort Parkway, Building 200, Jacksonville, Florida 32256:6901, as the mprigugee.

-"' -‘B'\.l

Throughout this Moriguge, “we”, “us® and "our” refer (o the person or any or ull of the persons who sign e
Mortgage saxt, where title to the property described below is held by un Hlinois lundd trust (the "Zrest”), includes
the Trued where upproprinte. *Merrili Lynch® refers to Merrlll Lynch Bquigy ’\dmmgmm.nr,(loq:,\;lmmorlgugw or  §2u.45
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DESCRIPTION ) SECURITY CO0K CHURTY RECORDER

By signing this Mirzteage, we grant, barguin, sell and convey, warrant und mortgnge (unless morigogor is
Trust, in ‘which event wz convey, mortgage and quitelnim) to Merrill Lynch the following dexeribed propu!%
located in the County of Crizk, State of 1linois, subject ta the terms of this Mortgm.c' :

Lepntalraeription attuehed hereto-nnd mude o part hereof,

‘This property has the address of'9017 South Crandon  Chicago, [linois 60617 und, together with th
interests described below relating to tila eaperty, is ealled the “Property” in‘this Mortgage, .

In addition to mortgaging to Merrill Lyrch the Property deseribed above, we also mortgage to Merrill
Lynch the following interests relating to thee Froperty: (8) all buildings and other structures locited on the
Property; (b) all rights we may have in any roads s alleys nc\t lu the Property or in any mincrals, oil and gas
rights und profits, water, water rights, and water siock which nre pirt of the Property; (¢) all rents and royalties
from the Property and any procu.cls from the condeminuion of or imur.mct. payments concerning losses to, the
Praperty; (d) all of the beneficin interest in the Trust, i e to the Property is held in o Trust; und (e) all fistures
now on ‘the Property or later placed-on the Property, inciuding rcplnccnums of, and additions to, those fistures.
Our'mortguge to Merrill Lynchiof the rlp,lus and'interests aeseriticd nbove includes all rights and interests which
we now have or which we muay acquire in the future, For exaniole, if the sceurity mortguged under this Mortgage
is o leasehold estate, and we subssquently acquire fee title te-tae Praperty sub;ccl to the leaschold estate, the
rxghh and interests morlbugul to’Merrill"Lyneh by this Mortgage wil! muudu the fee title to the l’rupcrly that we
acquirei - As to any property which does not ‘constitute a fixture {&s_such term is defined in the Uniform
Commercial Code), this Mottgm,c is lu.r(.by deemed to be, as well, u Seeurity Agreement under the UCC for the
purposc of crcnung u'se.curuy interest in such property, which we hereby grost v Merrill Lynch as Sceured Party

(as’ quch term is defi nc:! in’ ‘the’ UCC)
OI;LIGATIONSP-B};]N(, SECURED"”

We havesighcd this Mortgage to sccure (1) the payment to Mcerrill Lynch of a reveivisig line of credit dedy
in the amount of U.S, $45,000,00, or so much of thut debt as may be outstunding, plus al neerued interest, fees
and other charges owed under-tlic Merrill: Lynch Equity' Access® Promissory Note und Agréement, s the same
may be renewed or extended’ (tie “Agreement”), relating to this Mortgage: (b) the payment- e any amounts
advanced by Merrill Lynch to protect the 'security of this"Mortgage, with interest on- those amounts; () the
perforniance by the persons ‘who'signed the:Agreement ‘of their obligations under the Agreement; and (d) our
performuncei of our-obligations* under this ‘Mortgage.” The Agreement and-this Mortgage, tuken togclhcr, arc
called’the "Credit Documents", -

PRIORITY OF ADVANCES

All ndvances mude under the rcvolvmg, iinc of credit established by the Agreement shnll have the same
priority as if made ut: lhc umc of :hc execution of this Martgage.: ‘.

REPRESENTATIONS'AND OBLIGATIONS CONCERNING ' THE PROPERTY:

We promisc that except for the "Exceptions” listed in any title insurance policy which insures Merrill Lynch’s
rights in the Property: (a) we lawfully own the Propcrly' (b) we have the right to mortgage the Property to Merrill
Lynch; and (¢) tlu.rc are no’ outeumdmg clmms or cnnrgct against the Property.

IL
0183x (06/90)
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PROMISES AND AGREEMENTS
We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST, Except ns limited by puragraph 10 of this Mortgage, we
shall promptly puy when required by the Agreement, the principal und interest due under the Agreement,
together with any late charges nnd other churges imposed under the Agreement,

2, APPLICATION OF PAYMENTS, Unless prohibited by law, ull puyments received by Merrill Lynch
undler the Agreement nncd this Mortgage shall be upplicd by Merrill Lynch first to reduce any sums outstanding
undler the line of credit sceurcd by this Mortguge (the “elecount”) which ure in excess of the credit available under
the Account, then in payment of amounts payable to Merrill Lynch by us under paragraphs 6 and 24 of this
Mortgugs, then to churgcw puyable under the Agreement (mhcr than those specifically idemificd in this
paragraph 2), then to interest, and then to the principal payable under the Agrecment,

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS, We shall f\llly and timely perform
all of our obligntions under any mortguge, deed of trust or other sceurity agrecment which is prior 10 this
Mortgage, including our obligitions to make uny payments when due,

We shitpay or cause to be puid, ot least ten (10) calendar days before delinquency, all taxes, asseasments
and other citrges, fines and impositions relating to the Property und all encumbrances, churges, loans and livns
(other than anypriar morigage or decd of trust) on the Property which may become prior to this Mortgage, and
leaschold paywecnts e ground rents, i uny, We shull deliver 1o Mereill Lynch, upon its request, receipts
eviclencing such puyneat, {1 wt the time Merrill Lyneh eleets to terminnte the Account us provided in purngraph
15 bolow, there is an wisesament which is payable in installments wt our clection or wt the clection of the lessee of
the Property, thit ussesswent will nevartheless e considered entirely due nnd payable on the day the first
installment becomes dusor puynble-or o lien,

d4, HAZARD INSURANCIH. AWYo shall, at our cost, keep the improvements now existing or Jater crected on
the Property insured ugainst toss by dire; by huzards included within the term "extended coveruge”, and by such
other hazards (wl{acm'uly referred tooas *Hazards®) as Merrill Lynch may require, We shall maintain Mozard
insurance for the entire term-of the Aglecraent, or us long oy Merrill Lynch muy require, in an amount equal 1o
the lesser of (n) the muximum insurable viaue of the Property or (b) the maximum umount of the Account plus
the outstanding amount of tny obligution prior to this Mortgage, but in no cvent shull such amounts be less than
the amount necessury Lo satisly uny coinsurance reguizament contained in the insurance policy,

We may choose the insurance compuny subjest romupproval by Meerill Lyach, prm'ldccl that such approval
may not be unrcasonubly withhold, All insurnnee polizies, mcludmg renewals, must be in form acceptable to
Mereill Lynch nnd must include o stundurd mortgugee ‘clzdgs in favor of und in o form neceptable to Merritl
Lynch, Merrill Lynch shull baye the right to hold the policics vid-rencwals, subject (o the terms of uny mortguge,
decd of trust or other sceurity ugreement which is prior to this IMortgage, I we pay the premiums directly, we
shall prumplly furnish to Merrill. Lynch all renewal notices and. ivequested by Merrill Lynch, all receipts of puid
preminms, 1l policies. und renewals nre held by any other person, we snuli supply copics of them to Merrill Lynch
within ten (10) calendar duys uftor they are issued,

In the event of loss, we shall give prompt notice to the insurunce company-and Merrill Lynch, Merrill Lynch
muy make proof of loss if not made promptly by us. w0

Subject to the rights und terms of any mortguge, deed of teust or other sceutity ngreement which is prior to
this Mortgage, the amounts. colleeted by us or Mereill Lynch under any Hazurd insurdice policy muy, at Merrill >3
Lynch's sole discretion, cither be npphcd to the sums secured by this Mortgage (alter oayoeat of all reusonable ¢2
costs, expenses and.attorneys' fees necessarily puid or incurred by Merrill Lynch and us in vais ccnmcuon) and in OB
whatever order Merrill Lynch, muy determine or be released to us lor use in repairing Orraconstructing the
Property. Merrill Lynch has the authority o do uny of the above. Regurdless of any upplicition or releuse by =2
Merrill Lynch, as clcscrtbcd .lbovc. this shall not cure or waive any default or notice of delaw!t under this
Mortgage or invalidate any act done pursuant to such notice,

If the Property is abandoned by us, or if we fuil to respond to Merrill Lynch in writing within thirty (30)
calendar days from the date notice is given to us by Merrill Lynch that the insurance company offers to seitle a
cluim for-insurance benelits, Mereill Lyncl shall have the uuthoruy to scitle the claim and to collect and upply the
insurance procccds at Merrill Lynch s solc option “cither to restoration or repuir of the Propc.n)' or o the sums
sceured by this Mortgugc.
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS;
CO-SIGNERS; CAPTIONS. The agreements contained in this Mortgage shall bind, and the rights under this
Mortguge shall extend:to, the respeetive successors, heirs, legatees, devisees, administrators, executors and assigns
of Merrill Lynch and us. All of the agreements made by us (or our successors, heirs, legatees, devisees,
administrators, cxecutors und assigns) shall be joint and several. This means that any one of us muy be required
to individually fulfill the agreements.

We hercby expressly svnive any rights or benefits of homestead, redemption, dower nnd/or curlesy which we
may have under applicable law.

Any person who co-signs this Morlgugc. but does not exceute the Agreement, (n) is co-signing this
Mortguge only to encumber thut person's interest in the Property under the licn and the terms of this Mortgage
and to relense homestend, redemption, curtesy and/or dower rights, if any, (b) is not personally linble under the
Agreement or. undcr this Mortgage, and (¢) agrees that Merrill Lynch und uny of us or any of the purties to the
Agreement may ugrece to extend, modify, forbear, or make any other accommodations with regard to the terms of
this Mortgage.or the Agrwmcnl, without the consent of the rest of us and without releasing the rest of us or
madilying this Mortguge us to the interest of the rest of us in the Property.

Tho <y tions and headings of the purugruphs of this Mortgage ure for convenience only und arc not to be
used to nteipret.or. define its provisions. [n this Mortguge, whenever the contest so requires, the musculine
gender includes-the feminine und/or neuter, the singulur number includes the plural, and the plural aumber
inclucles the sive:ies,

11, NO’IIC- S, Exsept where applicuble luw requires otherwise:

(n) To give us any Gotice under this Mortgage, Merrill Lynceh will hand deliver the notice to us, or muil the
notice 1o us by lirst cluss =udil, or by registered or certificd mail, Merrill Lynch will deliver or mail the notice to us
ut the nddress of the Property, o) ot any other wddress of which we have given Merrill Lynch writien notice ns
provided In this parageaph;

(b) 'To give the persons who sign the Agreement any notice under this Mortguge, Merrill Lynch will hand
deliver the notice to such porsons or inil the notice to such persons by liest cluss mail, or by registered or
certified mail, Merrill Lynch will deliver Or imatl the notice to such persons at the address indicated in the
Agrcement, or at any other address of which-avch persons huve given Morrill Lynch such notize us provided in the
Agreement; and

(¢) "o give Merrill Lyneh any notice under s Martgage, we will mail the notice to Merrill Lynch by first
class muil, or by registered or cortiffed muil, at the uddrens apecifiod on our most rocent: monthly billing statement
for the receipt of such notices. We may ulso give Merrillyich such notice ot any other address of which Merril)
Lynch has given us written notice as provided in this paragraza,

Except us otherwise provided in this Mortguge, any notice yruvided for in this Mortgage must be in writing ¢5
amdl is considered given on the day it is delivered by hand or deposited 7o the U.S, Muil, ns provided above, <

« GOVERNING LAW; SEVERABILITY, Hlinols luw uppliu 15 anis Mortgage. ‘This does not limit,
howwcr. the applicability o fedoral luw (0 this Mortguge, T any provision o this Mortguge is held 10 be invalid,
illegal, or uncnforcenble by any court, that provision shall be deleted from tiis iMortguge and the balunee of this
Mortgage shall be intorpreted us il the doleted proviston never existed,

13, OUR COPY, We shatl receive a copy of the Agreement and ol this Mortgoge o7 i time they ure signed
or after this Mortgage is recordesd,

14, ENERCISING REMEDIES, Merrill Lynch may exercise all of the rights und remedizs_provided in this
Mortgage and in the Agreenent, or which may be available to Merrill Lynch by law, nnd any ¢f these rights anyd
remedles may be exercised individually, or thcy may be excreised together, st Merrill Lynch’s sotc/diseretion, and
may be exercised us often as the right to do so occurs.

18, POSSIBLE ACTIONS.

Merrill Lynch hus the right under certain circumstunces specified in the Credit Documents to (u)
automatienlly terminate the Account and require repuyment of any amounts outstunding under the Account, plus
the entire accrued interest, Jnte churges and other charges imposul on the Account, (b) prohibit additional
extensions of credit wlthout requiring secelerated puyment of the amounts outstanding under the Account
(“frecze” the Account) or'(¢) reduce the credit limit on the Account,

.5
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1f Merrill Lynu:rN\u.Q- EnEcth‘é 'Acl*tconQa t loUYs'fmrngruph, all credit

card(s) and unuscd checks obtained in conncetion with the Account must be immediately mailed to Merrill
Lynch (sec puragraph 11 above). In any event, once Merrill Lynch {reczes or terminates the Account under
this paragraph, the persons who sign the Agreement will no longer have any right to obtain additional
advances under the Account.

Merrill Lynch shall be entitled to collect ll reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph, including, but not limited to, reasonable attorneys’ fees and the entire
accrucd interest, late chnrgcs and other charges imposed on the account. In the case of a foreclosure sale,
the Property may be sold in onc parccl,

(© . TEMPORARY FREEZING OF THE ACCOUNT OR REDUCTION IN CREDIT LIMIT,
Merrill Lyuc.l\ can (1) frcc'lc Ahe, Account; or (b) reduce the credit limit available to persons signing the
Agreement during any pmod in whnch-

(1) the value of the Property declines significantly below its appraised value for purposes of
the Account; or ‘

(2)  Merrill Lynch reasonubly believes that we or any person who signs this Agreement will be
unable toulill thc rcpuymcm Dbl)guuons under the Account because,of & material change in our financial
circumstances ar, the fi nuncu\l circumstances of any person who signs this Agreement; or

(C)we or any person who signs this Agreement is in default of any material obligation under
the Agreement; or

(4) if goveenrient netion prevents Merrill Lynch from imposing the annual percentage rale set
forth in the Agreement; ¢r

(5 .if governmen: ac, ion impairs Merrill Lynch's sccurity interest m the Propurly 10 the exten
that the value of the sccurity intereat is less thun 120 pereent of the credit line; 0

(6) a federul or state r«."ulamry ageney notifies Merrill Lynch that continued uclvunccs would
constitute un unsafc and unsound practics; ,

(7) the annual percentage rate rezhes the maximum allowed under the Agreement,

Merrill Lynch nced not reinstate credit privileges or fnerease the eredit limit nvailuble unless we request
such reinstatement and, alter investigmion, Merrill yvsivdetermines that the condition no longer exists.

It Merrill Lynch zcmpurunlv l'rccrcs lht. Account o+ prduces our credit limit, we will not be obligated
to repay,the mounts outstanding under the nccount until ths drte such amounts are due, as specified in the
Agreement,

11 Merrill Lyneh temporarily freezes the Account, pursuint to tas puragraph, Merrill I.ynch muy, but
is not required to, notily us thit all crecit card(s) wd unused choeks sivtained in connection with the
Account must be immedintely mailed to Merrill Lynch (see puragraph 17 phoye), [ Merrill Lyneh exercises
this option, and credit privileges are nier reinstuted, Merrill Lyach willliseas checks and/or card(s) in
accardunes with the procedures described in paragraph 5, In nny cvent, ong Merrill Lynch temporarily
freczes the Account under this puragraph, the persons who sign the Agreement will 2o longer have any right
to obtatn additiona! wlvances under the Account until eredit privileges ure reinstnted,

16, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER 1! POSSESSION, As
udditionul sceurity, we hereby ussign to Merrill Lynch the reats of the Property, proviced cum prior to
aceclerntion under parugraph 15 above or the occurrence of an Event of Default or abundciment of the
Pmpcrw. we shall hve the right to colleet und retain such rents ns they become due and iy uble- In any
action 1o foreclose this Mortgage, Merrill Lynch shall be entitled to the appointment of u receiver,

Upon uccelerution undcr paragraph 15 abuve, or abandonment of the l'ropcrly. Merrill Lynch, ut uny
time and without notice, in person, by agent or by judicinlly-uppointed receiver, and without regurd to or
proof of cither () depreciation of the vatue of the Property or (b) the insolvency of any person who signs
the Agreement or (¢) the value of the Property or (d) the adequacy of uny sceurity lor the indebtedness
secured by this Mortgage, shall be entitled to enter upon, tuke possession of, and manage the Property, and
in its own nme sue for or collect the rents of the Property, including those past due,

Al rents collected by Merrill Lyneh or the receiver shall be applied first to payment of the costs of
operation and manngement ol the Property and callection of rents, including, but not limited to, recciver's
fees, premiums on recciver's bonds and reasonable attorney’s fees, and then to the sums seeured by this
Morignge, Merrill Lynch und the receiver shall be linble to nccount only for those rents uctunlly received,

7
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2s. 'FRUS'I‘EEuCN’QEF Exs lenl’AaLﬁicQ:ql.’lthusi/cc of such Trust exccutes

this Mortgage as Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it
as such Trustee, and it is expressly understood and agreed by Merrill Lynch and by every person now or herenfter
claiming any right or sceurity hercunder that nothing contained hercin or in the Agreement secured by this
Mortgage shall be construcd as creating any liability on the Trusice personally 1o pay the obligation evidenced by
the Agreement or any interest that may accrue thercon, or any indebtedness accruing hereunder or to perform
any covenants either express or implied herein contained, all such liability, if any, bcmg expressly waived, and that
any recovery on this Mortguge and Agreement sccurcd hereby shall be solely aguinst and out of the Properiy
hereby conveyed: by enforcement of the provisions hercol and of said Agreement, but this waiver shall in no way
affect the personal liubility of any co-maker, co-signer, endorser or gunrantor of said Agrecment,

26. WRITTEN STATEMENTS. Within five (5) calendar days upon request in person or within ten (10)
calendar days upon request by mail, we will furnish a duly acknowledged writien statement of the amount duc on
this Mortgage and whether any offscts or defenses exist against the dcbtﬂsccurcd by this Mortguge.

f

By signing this Mortgage, we agree to all of the above, /

MORTGAG JR Lloyd L. Carey \J (MORTG;\GOR chrniée Carey

MORTGAGOR MORTGAGOR

STATE OF ILLINOIS ) STATE OF ILLINOIS f
COUNTY OF ) 88, COUNTY OF ) 88,

I, the undersigned, a Notury I, the undersigned, a Notary
Public in and for said County; i Publlic in and for said County, in
the State afgresalige,DO MHEREBY QmR- the State aforesaid, DO HEREBY CER-
TIFY that 5 .3 aa-—«-»« [ TIFY that _ (o > ,
perogonally knowh te me to be the personally Xnown to me to bhe the
same person{s) whosea name(s) ils/arc game person(s) whose name(s) is/are
nubnc:ibed to. the £aregolng instru- aubscribed to the foregoing instru-
ment. appea:ed bafore me this day ment appeared bofore me this day
in eraon, and acknowledgeaed that “n pprson, and acknowledged that
_;{ig____ signed, sealed and cda- L= slgned, sealed and de-
1lvered the sald inatrument as ilvzred the scald instrument as
__4423___ free and voluntary act, —¢s - . freo and voluntary act,
for -the uses and purposes thaerein for :he uvsems and purposes thorein
get forth, including the release sot forikr, including the release
and walvaer of the right of homestead. and waiver of the right of

homestead:

Given undor my hand and official Given under ny hand and officlal
seal this __/2¥day of soal this _/-duy 0@47&%,

19 199,

/_{/ 7 A — 44 % s

.-__
Notary Public Notary Pumais

Commigssion explires: comminnion expires:

"OFPFICIAL SEAL"

ROBERT 8. TALAN -
Notary Fublig, Siate of lllinols
My Commission Eapires 2.2:84 “OFFICIAL SEAL"

ROBERT 8, TALAN
Noury Public, Biale ol illincls

{__My Commissian Lxpires 2:2.84
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EXHIBIT "A"

LOT 35 AND THE NORTH 7.5 FEET OF LOT 34 IN BLOCK 2 IN KROEBER AND
FULLEMS FIRST ADDITION TO SOUTH SHORE GARDENS, A SUBDIVISION OF ‘THE
NORTHEAST QUARTER OF SECTION 1 TOWNSHIP 37 NORIH, RANGE 14, BAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNIY, ILLINOIS.

RAG-0l " z30° o\~ voo 0
Jol) So CRANDCN Chr UtHte
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MORTGAGE

Title No.

Recorded At Request of
Merrill Lynch Equity Management, Inc.

RETURN BY MAIL TO:

Merrill Lynch Eguity Management, Inc.
P.O. Box 45151
Jacksonville, Florida 32232

RESERVE THIS SPACE FOR USE OF RECQRDING OFFICHE







