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THIS MORTGAGE (*'Sccurity Instrument'’) is made on Septamber 12 ' I99°
The Mortgugor is

JOHN R, ROBERTS, AKA AS JOHN R. ROBERTS, JR, A BACHLIILOR

. ("Borrower'). This Security Instrument is given to
INDEPENDENCE ONE MORTGAGE CORFORATION

“hkh is orsunin.cl ancd c.\l\tinn upaer the Juws of THE STATE OF MIG{IGAN

cLender), Borrower owes Lender the prineipal s of
Ninety-four thousand four hufdied £ifty and NO/L00-meer € principai sun: o

. und whose

Dollurs (U.S, §  94,450.00 ). (Chis'debt is evidenced by Borrower's note duted the same date us this Security
tnstrument (**Note'), which provides for momibiy, payments, with the full debt, i not paid carlier, due and puvable on
Octcbexr 1, 2020 »This Seerebzy Instrument secures 1o Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and adl renewals, extensione vad modificutions; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the seeurity ol this Sceurity Insteument; and (¢) the performance of Bortower's covenants
and ngreements under this Security Instrument and the NorcoFor this purpose, Borrower does hereby mortguge, grant snd
convey to Lender the following deseribed property loented in )
CCOK County, Hinois:

LOT 35 AND THE NORTH 5 FEET OF LOT 34 IN S.S,  KIMBELL TRUSTEES SUBIVISION OF THE
WEST 1/2 OF LOT 11 IN KIMBELL'S SUBDIVISION C« “HE EAST 1/2 OF THE

SCUTHWEST 1/4 OF SECTION 26, TOANSHIP 40 NORTH, 'RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE 25 ACRES IN THE MCxTHEAST CORNER THEREOF) IN COOK
COUNTY, ILLINOIS.

-26=416= I"CPT 01 RECORDING +15.2%
Tax Trem § 13-26-416-036 72555 TRAN 5976 09/14/90 11:18:00

‘7‘?6? W PUI— G e PN
ZUCK COUMTY RECORDER

MAILING ADDRESS: 2516 NORTH DRAKE AVENUE, CHICAGC, ILLINOIS 60647
which has the address of 2516 NORTH [RAKE AVENUE, CHICAGQ [Street, Cltyl,
finols 60647 (21 Codel, (**Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred
to in this Sccurity Instrument as the “Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right (o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall puy when due the principal of, and interest on, the
debt evideneed by the Note and late charges due under the Note.

2. Monihly Paymenis of Taxes, Insurance and Other Charges. Borrower shall include in ecach monthly payment, together
with the principal and interest as set forth i the Note and any late charges, an installment ol any (1) taxes and specinl assessments
levied or to be levied ugainst the Property, (b) leaschold payments or ground rents an the Property, and {(¢) premiums for
insurance required by paragraph 4,

Page 1 of 4 FHA linuks Mortgage « 12789
@.40““ s VMP MORTGAGHE FORMS ¢ 31312603 4100 » 1HOOH 21 22401
*




UNOF L CORY, 2.z,

~4 \ NOLINIOIECO IONALNGN SNO ADNIANIJIANIT
YIDNYRIVO NAMO QL NUNLIY (!3080333 NEHM ANV

210 SVAY JUNLNIIYY SPLY,
e8/08/y $0)803 vorrtno) Ky
LY [0 NImS “Nng AN

VLLHOIY TIVHENVIN sa21dxa uopsILIWO) AN

/ 207 ~ WTVES TVIOI4dOn  §
. AR W 2 SIY) {JUAC IMDII0 PUR PUBY AW ISPUN USAYD

G
‘Y10 108 ufasmm ‘sosodind: plin. sam 1 207 “1on Aanunioa pue :a.u SIH SV JUSWINIISUL PIUS YD PRIALRD PuL PSS
X Y - @R . mql palpamouaan pue ‘uosaad uy- AP S ur 330§9q Paseddde *Judnwnisyy BuloBaio; Y3 OF PIQIISQNS .
($)otun 2sOym ($)uosIod DWLE 1)) 9q 03 aw 0) umouy Ajjnuossod *

T’"ur ‘sivd ‘Y NHOS VIV ‘SI3Ia! *¥ NHOL' wy?

£)1119 £q2191] OP IS PUY AIUNOD PIus JOJ Puv uf dqn anon v ) wy L’ /) W )
H T )] ‘St 111 40 3LVLS

s rJo p 230y
1IMCLION - 4 amoa0f)

(1vd8) (1v38)

PMoLIOY) ‘YL *SLYIH0Y 'Y NH '
(wag)w \"
Q) (GBS

FEPTYIEY T
(1u08)

‘3 QUM PIPIONS puv I guoa 4q pAINdIND
($)29p13 AU U PA JUDILNIISU £1INDIG SIY U] PAtTET AU 113391 1)) 0) $32381 PUL $1dAIdL JoMm0I0g ‘AOTIH ONINOIS A

20 PP WBWARG ramApIID Japry wnwdolaad( Wun pauut)d
Jopiy Annba sumoID JOPIY 2wy samsnipy JOpIY WINUILOPUO)

1(s3)x0q a;quanddu OO, IUDUNIISU] KIINDIS |11 JO 1IN 8 U 3355 (5)I9PH 4T J§ ST JUIWNIISU] LIINDIS §11{1 JO SIIUMIBE pun
$IUEUDA0D ) IWDWDIUNS. PUL PUILLR [{RIS PUL O] PIIIOAIODN] I PLUSIIPII YINS YOS JO SIBUIAOD DY? JUWNIISU) A1|INddS
ST YAM 22110802 PIPIODII PUB JOMOIIOG- AQ PIINDOND DIV SIOPI DIOLI I TUO J] INIMIRISUY £IINIIG S 0) K2IPIY

_*AJ0394005,91) 03 WnjwdJd. dduBansu} REEII0W B LID. 0 NjIE) §,I2PUdT] 01 ANP A1D[0S §] dUBINSYY JO

Aschuunnun Y1 uaym Japuay 4q. pasg:uaxa 2q 100 A8 YOO SN ‘BUIOTII0) 91531 PUBISIIIMION *S$1)1Q181PU) Yans Jo Joosd
ammauoa pamaap oq ||uq9 '&qaxaunpamoas 210U Y1 PUB: IAWNIISU] AIINDIE 1YL 2INsU 0) BUIUYIDIP *JOIDY WP Y3 W0}
32 0)wenbasqns: paup Kmma:s 211 JO WAAN POZ1H1 0N AU JO JUMNUMNME UMM -xuawuum;_

.m.moas #NI'F! pa.m:mt SN, uu JO |||u umuawﬁud’atmpammg a.unlm 6 Ydmasusug a3 uppAue Suipuusiiimion pue uopdo s
" ‘.(umf.mpuo'j ‘Joa.\au amp ey mo.u L SANG: (09) RINIS UM 10V BULN0 g [RUCHIUN 213 JAPUN IDUBINEY] IO}

i

: amﬂua 2 10U Aq:uom pa.m:m alou amnpuu JDWNNFU] AIINDIS SIYI PINOYS 1Y) $32IBT J4A 01I0F *ISNTY) VORBIRIIY

Auado:d\am u} uoudmau PE2ISOWOY JO 1B [T $HAIA JIIM0LING PUIISHUOY] JO IJIABAL G

) *S1S02 UONEPIOdAI AU Aud jjeys Jamollog ‘1omoazog 01 afanp moqzm
, )uawnnsuj Kmnaas sy asua;a.l 1jeys .lapn:r') ‘udwnasug ALINDOS SIty £ POINDIS SWNS e Jo umnAed uodn “asuday g1

. *DUIPJAD A 10 $)502 puUn: ¥oa) SAIUI0NY dqrUOLENIL 0} PAfWY] 100 1N ‘Sugpnduy 421 yduadunind Ny vy papjaocad.
sypamas Yy ﬂumund?uy paunaupsasnadm Hn: na“aa OF-PaHILD G (EYS JapuaT *Bupaadosd nPpnf £q yudwnasuy: £)INdIg
smn mop:uo; Ansa: .tapua']. ‘6 thmlnnd .tapun mu- n; nwisdiepawig S33IND2S JIPUIT ] AINPIIOSJ JINSOIIOS L]

smoum su 20.8e" puu JUBUA0D JOUYIINY IBPUST PUR 1OMOLI0E ‘SINVNIAOD INWYOSINN-NON




tlach monthly installmenils ) { v (¢ yel¥el mounls, as reusonably estimated
by Lender, plus an amount sufficient to maintain an additional balanee of not more thun cne-sisth of the estimated amounts,
The full annual nmount for cach item shall be accumulated by Lender within a period ending one month before un item would
become delinguent. Lender shall hold the amouints collected in trust to pay items (u), (b), and (¢) belore they become delinquent.

HEat any time the total of the payments held by Lender for items (a), (b), and (), together with the future monthly payments
tor such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments recuired to pay such items when due, and if payments on the Note are current, then Lender shad either refund
the excess over one-sisth ol the estimated payments or credit the excess over oneesixth of the estimated payments to subsequent
payments by Borrower, at the option of Barrower, 1 the total of the puyments mude by Borrower for item (), (b), or (¢)
is insufficient 1o pay the item when due, their Borrower shall pay to Lender uny amount necessary to make up the deficiency
on or betore the date the item becomes due,

As used in this Sceurity Instrument, **Seeretary’ means the Secretary of Flousing and Urban Development or his or her
designee. Most Security Instruments insured by the Sceretary are insured under programs which require advance payment of
the entire mortgage insuranee premivum, IF this Sceurity Instrument Is or wis insured under o program which did not require
udvance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annunl mortgage insurance premium to be puld by Lender to the Seeretary, or (i) o monthly charge Instend of o mortguge
insurnnce premium i this Security tustrument is held by the Secretary, Bach monthly instaliment of the moriguge insurance
premivum shall be in an amount sulficient to accunnulate the full annual mortguge insurance premium with Lender one month
prior to the dute the full annual mortgage insurance premivm is due to the Seeretury, or if this Security Instrument is held
by the Sceretary, cuch monthly churge shull be in an amount equal to onestwelfth of onehalf pereent of the outstanding principal
batance due on thedNute,

I Borrower tenclecs to Lender the full payment of all sums secured by this Sceurity Instrument, Borrower's account shauli
be eredited with the bulance remaintng for all insudiments for items (w). (b), and (¢) und any mortguge insurnnee premium
instullment that Lender :asaot become abligated to pay to the Seeretary, and Lender shall promptly refund any excess funds
to Borrower. lmmedintely vrier to u foreclosure sule of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance reranining for all tnstallments for ftems (@), (), and (¢). C.O. :

3. Applieation of Paymenis AL payments under paragraphs 1 and 2 shall be applicd by Lender us follows: <

Fiest, to the mortguge insurane:premium to be pald by Lender to the Secrctary or to the monthly charge by the Sccrcmr)’“ i
insteact of the monthly mortgage insurnrce premium, unless Borrower paid the entire mortgnge insurnnee premium when thify'
Sceurity [nstrument was signed; P

Sccnnd, to any tuxes, special assessments, Feasehold payments or ground rents, and fire, Tood and other hazard insuranc@
premiums, as required; K

Third, to interest due under the Note;

Faurth, to amartization of the principul ot the Note;

Flfth, to tate charges due under the Note,

d. Flre, Flood and Other Huzared Insurunce, Borecwer shall Insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casu/dtier, nnd contingencies, including fire, for which Lender requires
insurance, This insurnnce shatl be maintained in the amownte pad for the periods that Lender requires. Borrower shadl also
insure all improvements on the Property, whether now in existeaer or subsequently erected, ugninst loss by floods to the extent
requirect by the Seerctary. Al insurance shall be curried with compuries upproved by Lender. ‘The insuranee policies and any
renewals shall be held by Leader and shall Include loss puyuble ciavaes in favor of, and in u form aceeptable 10, Lender.

In the event of loss, Borrower shall give Lender immedinte notice Sy mail, Lender mauy muke proof of loss if not made
promptly by Borrower. Buch insurance compuny concerned is hereby autsarized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any suit of the insurance proceeds may be applicd
by Lender, at its option, cither (1) 10 the reduction of the indebtedness unde: the Mote and this Security Tastrument, first to
uny delinquent amounts upplicd in the order in Paragraph 3, and then to prepaymant of principul, or (b) to the restorution
or repair of the damnged property, Any application of the proceeds to the prineipalsintl not extend or postpone the due date
of the monthly payments which nre referred o in Paragraph 2, or chunge the amountof sach payments. Any excess insurance
procecds over an amount required to pay uli outstunding indebtedness under the Nots ind“this Security Instrument shall be
pald to the entity legally entitled thereto.

in the event of loreclosure of this Sceurity Instrument or other transfer of title to the Posperty that extinguishes the
Indebiectness, all right, title and interest of Borrower in and to insurinee policies in force skiall pass to the purchaser,

S, Preservation and Mualntenunee of the Property, Lensehiolds, Borrower shall not commit waste or destroy, damage or
substuntially change the Property or ullow the Property to deteriorate, reasonuble wear and tear excepieds lender may inspect
the property il the property is vacant or abundoned or the loun is In defnult, Lender may take reasoneb’enction to protect
and preserve such vacant or abandoned property. Hf this Sceurity lostrament Is on a leascehold, Borrower snnll comply with
the provisions of the lease, 11 Borrower nequires fee title to the Property, the leaschold and fee title shull not be merged unless
Lender agrees to the merger in writing.,

6. Charges (o Borrower und Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, lines and impositions that ure not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the payment, H Tullure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower Tails to make these puyments or the payments required by Parngraph 2, or fails 1o perform any other covenants
and agreements contained In this Securlty Instrument, or there is o legnl proceeding that may signiticantly affect Lender's rights
in the Property (such as n procecding in bankruptey, for condemnation or to enforce luws or regulations), then Lender may
do andd pay whatever is necessary 1o proteet the value of the Property und Lendetr's rights in the Property, including puyment
of taxes, hazard insurance and other items mentioned in Puragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additionul debt of Borrowes and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
aption of Lender, shall be immediately due and poayable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in pluce of condemnation, ure hereby assigned
and shall-be paid to Lender to the extent-of the full amount of the indebtedness that remains unpaid under the Note und this
Security Instrument. Lender shall apply such procecds to-the reduction of the indebiedness under the Note and this Sceurity
Instrument, first to any delinquent amounts upplied’in the order provided in Paragraph 3, and then to prepayment of principal.

Page 2 of 4
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