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This instrument was prepared:by:

MCRTGAGE PREPADTT ™ | SMITH ROTHCHILD FINANCIAL COMPANY
LRI 221 North LaSalle Street
NAME -T_&:.” RS Chicago, Illinois 60601

ADDRISS i N. LASALLE

S ———————tvt——

THIS MORTGAGE (“Security Instrument™): is made this__* 4th  day of September 19.90
between the Mongagor,: _Sophronia:Barnes
(**Borrower™) and the Mortgagee Smith*Rothchild 'Financial Company, an linois corporation whosc address is 221 North
LuSalle -Street, Chicago, llinois:60600: (*'Lender’).

WHEREAS BORROWER is indebted to -Lender in the principal sum of § 66.36 ___ in United Sttes Cur-
rency, puyable: wuh interest at the mte of ___24.00 which indebtedness is cvidenced by Borrower's note dated
_September 4, 1980 and exiensions and renewals thereof (“Note”) providing for monthly installmenis,
with the balance of indebtedness if not sooner paid, duc and paynble on September 10 »X200(

WHEREAL 0C RROWER muy prepay the Note in full at any time before maturity without penaity. Any sums disbursed
by Lender pursuunt ‘o narngruph 6 of the Mortguge und-all sums secured hereby after maturity, shall bear interest ut the Note
Rate provided'in the Note until fuily paid: This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with-interers, ind’all'renewals, extensions: and modifications; (b) the payment of all other sums, with interest
advanced under purngriphi o< »rotect the'security of this Security Instrument; and () the performance of Borrower's covenant
and agreements under this Jeceéity Instrument'and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the followinp/discribed property located in CQOK.. . County, lllinois:

o)
The West 33 1/3 feet of 1.0t 33 in Block 9 in the Subdivision of part of the South <
1/2 of the Northwest 1/4 of Section 4, Township 39 North, Range 13, East of the ®3
Thijrd Principal Meridian, in Ceux County, Illinois.

P-LNn 16"04‘310"014

with the common nddress of 5526 W. Augusta, Ch. €200 + linois;

'TOGETHER WITH ull the improvements now or hereatier erectest on Jdws propenty, and all casements, rights, suppuricnances,
rents, royulties, minceul, oil und gus rights and profits, water rights und s 2k and all fixtures now or herenfier u purt of the
property. All replacements and udditions shall also be covered by this Seruaty Instrument. All of the foregoing is referred
to in this Security Instruemnt us the **Property.”

BORROWER COVENANTS that Borsower is lnwfully scised of the estate herso eonveyed und has the right 1o mongage,
grunt und convey the Property and that the Property I8 unencumbered, except for encinibiaspzes of record, Borrower warmints
and will defend generally the titie to the Property against all clolms and demands, subjeitto. uny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunis for nutionil use nnd noa-oniforn covenants with limited
varintions by jurisdiction 1o constitute # uniform sccurity instrurhent covering renl property.

UNIFORN COVENANTS. Borrower and Lender covenunt und ugree as follows:

1. Payment of Principal and Interest: Prepuyment und Late Charges.  Borrower shall promptly puy when due the
payments on the debt evidenced. by the Note and uny prepayment und tate churges due under the Note,

2. Application of Puyments,  Uniess applicable luw provides otherwise, all puyments received by Lender under parmgriph
1 shull be upplied: tirst, to lnte churges due under the Note; sccond, to prepuyment charges due under the Note; third, to
interest due; und lust, to prineipul due,

3. Charges; Liens. Borrower shall puy ull prior encumberunces in o timely munner and in full when due, and shall
pay ull wxes, ussessments, churges, fines und impositions attributable to the Property which may attnin priority over this Sceurity
Instrument, und leaschold puyments or ground ronts, if any. Borrower shail puy them on time directly to the person owed
puyment, Borrower shall promptly furnish to Lendor all notices of wimounts 10 be puid under this pumgraph. If Borrower makes
these payments directly, Borrower shnll promptly furnish 1o Lender receipis evidencing the puyments,

Borrower shull prompily dischurge any lien which has priority over this Sceurity Instrutiient unless Borrower: (u) ngrees
in writing to the puyment of the obligintions secured by the len in u muaner seeeptible 1o Lender: (h) contest in good luith
the licn by, or defends ngninst entorcement of the lien in, legul procecdings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of uny part of the propenty; or (¢) secures from the holder of the lien an agreement
sitisthctory to Lender subordinuting the lien (o this Security Instrument, If Lender delermines that any purt of the Property
is subject to u lien which may wttnin priority over this Sceurity instrument, Lender may give Borrower n notice identifying
the lien. Borrower shull satisty the lien or uike one or imore of the actions set Yorth above within ten (10) duys of the giving of notice.
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BY S!GNING BELOW Borrower acccpls and agrees 10 the terms and covenants comained in this Security Instrument and
in’ any nder(s) c.xecuted by Borrower and’ recorded mth n

| Signatu

-Sophronia: Barnes:
Name ' : - -

5526 _W. Augucta, Chicago
Address -

w. Signature Signature

i Name.. . .. e v - Name

Address
DEPT-C1 RECORDING $15.28
. V143333 TRAN 6287 09/34/90 33:19:00

e s : . 30T F{C #—-P—LLPR24F
STATE OF.ILLINOIS: :Q.. . : - CODK COUNTY RECORDER

COUNTY'OF'COOK "¢ - .
S 090449249

1, Lorratne Berets a Notary Public in and for
said county and. state, do hereby certify that

Sophronia Barnes

. personally known 10 me to be the <ame_Pemion(s) whose name(s)
is 1ubac-ibed 10 the foregoing
instrument, appearced before me this day in person, and acknowicdged that sha A
signed and delivered the said instrument as her. free v voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official seal, this _4th _ day of September = .19.90

My | Commission expires:

‘v OFFICIA -
LORRAIN - aSEAL Lﬂ

NE BERETA N
HOTARY PUBLIC,
MY COMMISS! STATE UF ILLINOIS § A QOQIN e /S f)p 10 4

0N EXPIRES o/wgg_ : Notary Public
Mall to;

| 'SMITH ROTHCHILD FINANCIAL CORP.
221 N..LaSALLE ST, SUITE 1300
“'CHICAGO, ILLINOIS 60601
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4. Hazard Insurance. Borrower shall keep the improvements now cxmm;, or hereafter erected on the Property insured
ugainst loss by fire, huzards included within the term “extended coveruge™ and any other hazards for which Lender ruqulrcs
insurance.. This insurtinée shull:be nuinwined:in the amounts und for the periods that Lender requires. The insumnce carrier
providing the insurance shall be chosen by Borrower subject 1o Lender's npprovai which shall not be unressonably withheld.

All insurance policies and renewals shall be accepuible to Lender and shall inctude a standard morigage clause if required
by Lender. Lender shall have the righl to hold the policies und rencwals, If Lender requires, Borrower shall promptly give
to lender all rccclpu. of puid’ premiums und renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not mnde promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applied to restoration or repair
of the Property damnged,- if the:restoration or repuir is economically feasible and Lender’s security is not lesscned. If the
restoration or repair is not economicully feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, In the
event Lender applies the proceeds 1o the sums secured by this Security Agreement, whether or not then due, with any excess
paid o Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered to:settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or 10 puy. sums “secured by this Security Instcument, whether or not then due. The 30-day
period will begin wihen the notice is given,

Unless Lender ans) Sorrower otherwise ugree in writing any application of proceeds to principal shall not exiend or postpone
the due date of the morhly payments.referred o paragraph | or chunge the amount of the payments.- If under paragruph 18
the Property is acquired vy vender, Barrower's. right 1o any insurance policies and proceeds resulting from damauge to the
Property prior to the acquisitica shull pass to-Lender to the exient of the sums secured by this Secvrity Instrument immediately
prior to the acquisition,

S. Preservation and Manage rzat of Property: Leaseholds, Borrowers shall not desiroy. damage or substantially
change the Property, allow the Property to-deteriorute or conmumit waste. If this Security Instrument is on a leaschold, Borrower
shall comply with the provision of the lerseiTund if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees to the mereer in writing.

6. Protection of Lender Rights in the Pmoponty; Mortgage Insurance, I borrower fuils to perform the covenants
und agreements contained in this Security Instruraeror there is a legal proceceding thut may significantly affect Lender's
rights in the Property (such us u procecding in bunkriiptry./probute, for condemnution or 10 cniorce laws or regulations) then
Lender may do and pay for whatever is necessury 10 proicet- the value of the Property and Lender’s rights in the Property.
Lender's actions may include puying any sums sccured by o liziewhich has priority over this Security Instrument, appearing
in court, paying reusonuble attorneys' fees and entering on tie Pyoperty to make repuirs, Although Lender may take action
under this paragraph 6 Lender, does not have 1o do so.

Any amounts disbursed by Lender under this purugraph 6 shall boeoinreadditional debt of Borrower sccured by this Security
Instrument. Unless Borrower und Lender agree to other terms-of puymeit:(these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the-Note and shall be puyable,wih interest, upon notice from Lender 1o Borrower
requesting payment.

It Lender required monguege insurunce us o condition of making the loan sectred by this Security Instrumen, Borrower
shall puy the premiums required to maintain the insurunee in effect until such time as the induirement for the insurance lerminates
in accordance with: Borrower's und’ Lender's- written ‘ngreement or applicable law,

7. Inspection.  Lender or its agent may make reusonable entries upon and inspection of tie Property. Lender shall give
Borrower notice at the time of or prior 10 un inspection specifying reasonable cuuse for the. nspection,

8. Condemnation, ‘The proceeds of any wwurd or cluhm for dumnges, direct or consequenticl_ <o connection with any
condemnation or other taking of any purt of the Property, or for conveyunce in lieu of condemnatic:, Zas ‘hereby ussigned
und shall be puid to Lender.

In the event ot a total tking of the Property, the procecds shall be applied to the sums secured by this Secucity Instrument,
whether or not then due, with any excess paid o Borrower, [n the event of u purtinl wking of the Property, unless Borrower
und Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the umount of the
proceeds multiplicd by the (ollowing fruction; () the ol amount of the sums sccured immediately before the tnking divided
by (b) the fuir murket value of the Property immedintely before the wking. Any bulunce shall be paid to Borrower,

If the Property is ubundoned by Borrower, or if, afier notice by Lemder to Borrower that the condeminor offers to muke
un uward or settle o claim for dumages, Borrower fiils to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized o collect und apply the proceeds, ut its option, either to restoration or repulr of the Propetty or 0 the
sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing any application of proceeds o principal shall not extend or postipone
the due date of the monthly puyments referred to in puragraph 1 or chinge the amount of such payments,

9. Borrower Not Releused; Forbeurunce By Lender Not o Wakver,  Extension of the time for payment or inodifica.
tion of amoartization of the sums sceured by this Sceurity Instrument grunted by Lender to any successor in interest of Borrower
shall not operate to release the lability of the original Borrower or Borrower's successors in interest or refuse 10 extend time
for payment or otherwise modify umortization of the sums secured by this Sccurity Instrument by reuson of any demund mude
by the ariginul Borrower or Borrower's successors in interest, Any forbenrunce by Lender in exercising uny right or remedy
shall not be a walver of or preclude the exercise of uny right or remedy,
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10, Successors and: Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants and agreements of this
Security: Instrument shal) bind. and benefit. the successors and assigns of Lender and Borrower, subject to the provisions of

parsgraph: 16. Bortowcr 's covenants and ngmcrncms shall be Joml and'several; Any Borrower who co-signs this Sccurity Instrument
but does: ot-execute the Note! (a) is co-sngmng 'this Security- lnstmmcm only o morigage, gran! and convey that Borrower’s
interest; in the Property undcr the terms: of this. Security Instrument;: (b) is not personally obligated 10 pay the sums secured
by this Security: lns(rumem. and (c) agrees that Lender and’ any other Borrower may agree to extend, modify, forbear or make
any accommodations ‘with: regard 10: the terms of this. Secumy Instrument: or’ the: Note without that Borrower’s consent.

n Loan Charges. 1 lhe loan secured by this Secunty lnstrumcm is subject 10 a law which scts maximum loan.charges,
und that law ! is’ ﬁnally interpreted so that-the interest: or, other: loan:charges collected or to be collecied in connection with
the'loan exceed'the permitted: limits, then; (a)'any.such-loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted: limit;:and: (b) any. sums-already- collected! from Borrower which exceeded permitied limits will be
refundedto. Borrower. Lender may. choose (o-make this refund: by: reducing the principal owed under the note or by naking
a direct payment to- Borrower.. If 8 refund’ reduces principal, the: reduction’will be treated as a partial prepayment without-
any prepsyment: chnrge under the Note.

12, Leglslation A!fecting Lender s Rights.. 1f cnactment or expiration of applicablc laws has the cﬂ'ecl of rcndcﬂng
any. provision of-the Note'or. this Security: Instrument unenforceable according to its terms, Lender, at its option, may require
immediate pnymen' in full of all sums secured by this Secumy Instrument and may invoke any remedies permitted by pasagraph
17 hereof:”

13... Notices. A 1 otice to Borrower provnded for in this Security Instrument shail be given by delivering it or by mail-
ing it by first class maji:»: m‘ss applicable: law requires use of another method. The notice shall be directed 1o the Property.
Address:or; nny ‘other add=2e Sorrower dcmgnmcs by notice' to: Lender.' Any notice to Lender shall be given by first: class
mail to:Lender's addms stutew: terein: of any- other address Lender. designates. by notice 10 Borrower. Any notice provided
for in this Security Instrument stal) x: deemed 10 have been given (o Borrower or Lender when given as provided in this paragraph,

14, .Governing: Law;; cherabmty This Security. Instrument shall:be governed by the laws of dJic Staic of Dinois.. In
the. cvent: that: any. provnszons or clausd of 1453 Sccumy lns(rumcm or’the: Note conflicts with applicable law, such conflict’
shalt’ por-affect other provzswm of this Seovriny’ !nsu-umem or;the: Note which can be given cffect withour the conflicting:
prowaion To"this. end:the provisions. of this Sect my lnstrumcm and:the Note are declared 1o be severable,

15. Borrower’s Copy. Borrower shall be 2iven one conformed copy of the Notc and of this Security Instrument.

16, Transfer of the Property or a Beneficial Inf<i <t in Borrower. 1f all or any pan of the Property or any interest
in it is sold or: transferred: (orifia beneficial interest in Borrorwes is sold or trunsfesred and Borrower is not a natura) person)
without: Lender's prior writien:consent, Lender may, at-its ¢ ptiow, require immediate payment in full of all sums socured by
this Security: Instrument. However, this option shall’ nol be e.xunsediby Lcwer if exercisc is prohibited by law as of the date -
of this Sccurity: Instrument.

17. - Acceleration; Remedies. In the event of default in the payinerit <f interest or principal of the Note or in the cvent
of default:in-the performance of any of the other covenants, provisions ¢r ronditions contained herein or in said Note 10 be
performed by Borrower or in the cvent of the threatened remaval or demition of any improvements or partics thereof on
suid prcrm'ws. or.in the ‘event that any proceeding shall be begtm 10 enforce or Sollex any pnor lien or if sz premiscs shal)
come into- possession or control of-any Coun, then, ut the option of the Lender,.=nc' aficr cxpiration of any applicable grace
period; the prlncnpnl amount of said Note at’ such time: remaining unpaid, togethe: '+#th) unpaid camed interest thereon, and
any other amounts due hereunder shall'ay once become immediately due and payable withrui motice 1o the Borrower and Lender
may foreclose this Sccurity Instrument: by judicia) proceeding: Lender shall be entitled i5-cnllect all expenses incurred in
pursuing the rcmcdlcs provided in this pnmgmph " mcludmg. but not limited to, reasonable siiorneys' fees and costs of title

wldcme

18, - Lender In Possession.  Upon acceleration under paragraph 17 or abandonment of the Prenery and at any time prior
10 the'expiration of any period-of redemption following judicinl sale, Lender (in person, by agent or/oy jucGicially appointed -
receiver) sha)) be entitled 10 enter upon, ke possession of and manage the Property und to coliect the reri of the Property
including thosc past duc. Any rents collected by Lender or the receiver shall be applied finst 1o payment of the conts = management
of the pmpcny and collection of rents, including, but not limited 10, receiver's fees, premiums on receiver's boncs wid reasonable
unorneys’ fees, and then 1o the sums secured by this Security Instrument.

19, Relewse.  Upon payment of al) sums secured by this Sccurity Instrument, Lender shall relcase this Security Instrument
without charge 10 Borrower, Borrower shull pay any recordation costs.

20. Walver of Homestend.: Borrower waives all rights of homestead exemption in the Property.

In the cvent onc of the Undersigned has executed this Mortgage and not the Nole secured hewby said Undersigned is
exceuting this: Note only to perfect Lender's lien in the property.




