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Y THE TERMS OF THIS LOAN MORTGAGE 0057475317 160
5 CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
_ FHIS MORTGAGE (““Security Instrument’’) is givenon SEPTEMBER 10 .
“71 1990 The morgagor is BERGER M. LARSON AND CAROL JEAN LARSON, HUSBAND AND WIFE
(N
(**Borrower™). This Seevrity Instrument is givento METROPOLITAN FINANCIAL
MORTGAGE CORPOURATION ,
which is organized and exist'cg under the laws of - PHE STATE OF MINNESOTA , and whose address is
425 ROBERT STREET MORTH, SUITE 500 )
ST. PAUL, MINNESOTA 55101-201% ¢*Lender™).
Borrower owes Lender the prinapasisum of
ONE HUNDRED EIGHTY SEVEN THOUSAND FOUR HUNDRED FIFTY AND NO/100
Dollars (U 5% 187,450.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instramient (“Note™'), which provides for monthly payments, with the full debt, if not
paidd cartier, due and payable on OCTOBFR)1, 1997 . This Security Instrument
sevutes to Lender: () the repaymment of the dest“eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b the pavment ol all other sums, vty igterest, advanced under paragraph 7 to protect the security ot this
Sceurity Instrisnent; and (¢) the performance of Borroyv.er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, giant and convey to Lender the Tollowing described property
focated in COOK County, Hlinois:
LOT 44 AND THE SOUTH 12 1/2 FEET OfF J.OT xZ-(k IN BLOCK 3 IN COCHRAN'S 1
3RD ADDITION TO EDGEWATER, A SUBDIVISIAN OF THE EAST 1/2 OF THE NORTH C & ‘g_
WEST 1/4 OF SECTION 8, TOWNSHIP 40 NOK7TH, RANGE 14 EAST OF THE THIRD T
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.
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which has the address of - 9549 NORTH WAIYMNF) . CH%CJ?GO .
Hhinos 60640 (“*Property Address'');

171 ¢ ade)

LOGE THER WITH all the tmprovements now ot herealter erected on the property, and all casements, rights,
appuricianees, rents, rovaltios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter
a it of the propecty . Al replacements and additions shall also be covered by this Security Instiwment. Al ol the foregoing
ivorefernted oo this Sccueity Tnstrament as the *Property.t’

BORFOWIER COVENANIS that Borrower is fawtully seised of the estate hereby conveyed and has the right to
wottease, vrant and conves the Property and that the Property is unencumbered, except for encumrbrances of record.
Bortow e warrants and will detend generally the title to the Property against all claims and demands, subject to any
cnvumbrances of record.

THIS STCURITY INSTRUNMENT combines uniform covenants for national aise and non-uniform cosenants with limited
vanatons by Jurisdiction 1o constitute @ untform security instrument covering real property.

ILLINOIS — S.ogie Farmily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/€3
€ 6FLy .. VAN MOHTGAGE FORMS ¢ 131 BI93 BIOG 8 LBCGL 1 Armerdac 5.87
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I Lender required mortgage insurance as i conditton of making the loan secured by this Security Instrument, Borower
stall pasy the premsums required to mantaan the insurance in effect until such time as the requirement rfor the imurance
terminates i accordance with Borrower's and ©ender's written agreement or applicable Taw.

8. Inspection. | ender or s azent may mahke reasonable entries upon and inspections of the Property - ender shall
give Barrower notice o1 the tine ol or poog to an imspection specifying reasonable cause for the inspection

Y. Condemnation. 1 he proceeds of any award or chiam tor damages, direct or consequential, in connection with
am condemnpanon or other kg of ans part of the Property, or Tor conveyince in licu of condemnation, are hereby
assipned and shall be pand to 1 ender.

In the event ot a total taking ot the Property, the proceeds shall be apphied to the sums secured by this Sevurnis
Instrument, whether or not then due, with any excess paid to Borrower. In the event of g partial takig of the Property,
unless Borrower and T ender otherswase agree i wnting, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiphied by the tollowing tracuion: G the total amount of the sums secured iummediatedy
betore the taking, divided by (by the tair market value ot the Property imimediately betore the takimg. Ans balance shall
be paid to Borrower,

1t the Property s abandoned by Borrower, or af, atter notice by Fender to Borrower that the condempoer otfers
to make an award or settle a clatm for damages, Borroser fails to respond to 1 ender within 20 days atter the date the
notice ts enven, terder s authorized to collect and apphy the proceeds, at ity option, other 1o restoration or repastr of the
Properts o to #le sams secured by tins Security Instrument, whether or not then duoe.

Unless T enderzand Bortoser athenwise sgrec th writine, any appheation o) proceeds to pnnapal shali nor coend
or postpone the duddareol the monthly pasiients reterred toin paragraphs 1 and 2 or change the amount ot such pay mients

10, Borrower sof Feleased: Forbearunce By Lender Not a Waiver, Futenson of the time tor pavnent on immodiytication
of wmortization of the siims secured by thiis Security Instrument granted by Fender to any suceessor innterest of Botroneer
shadt not operate 1o release ™y Hability of the onginal Borrower or Borrower's successors ainanterest. bender ~hall not
be required 1o commenee procecdings against any spocessor i interest or refuse to extend time tor payment or otherwise
madily amortization of the sunis sCcared by this Secuniy Instrument by reason of any demand made by the ongmal Borrowe
o1 Borrowet's suecessors i inferes oA ny tarbeatance by Foender mmoexercisimg ans night or remedy shall nor be oosaagoer
ot or prectude the exercise of v ogbe or remedy.

11, Successaors and Assigns Badund;: 2oint and Severul Liabitits: Co-signers. The osvenants and agreement of thae
Secursty nstrament stall bind and benetdn the soccessors and assigins o Fender and Borrower, sabject 1o ie pron s aones
of pataeraph 17, Bormoser's covenants and ggrecments shall be jomt and several. %oy borrower who cosgns thes Securnty
[ustiuinent but does not execute the Note: () s co-signing this Security Instrument ondy to motteage, grant and conses
that Borrower's mterest i the Property under e 1ernms of thos Secunty Instrument; (b is not personaldly obhigated to pas
the sutns sectred By this Securiy Instrament; andacy arrces that ender and ans other Borrower muy agree to extend,

modits . tothear ot tabe ansy acconmodations sibadedard to the terms of this Secunity Instrument or the Note without

that Borrower s Cansent
120 Loun Charges, 18 the Toan weonred b this Secdmns bintnamient oy subpect tooa e wbndh sty muoamam loan
Chatves, and that Bew os fialls apterpaeted sothat thesnterent o other toan charsee, collected ar tobe Collected m contiction

with the Toan exceed the pernmtted b, then tag any such lonan charge shall be reduced by the amount necessars ta

reduce the charee to the peristted ot and (hy any suins aveedds collected trom Borrower which erceeded preitnintied
torets will be retanded 1o Borroser, Fender may choose 1o mabedbay retund by reducing the principal osed under the
Neate o by makipy o direct pasment to Borrower 1o retund redulesspunapad, the reduction wall be treated s o partiad

prepoe e it osithout anee prepasoment charee ander the Note

13 8 egiskition Alfecting 1 ender’s Rights, 11 cnactment or expratesa of apphaabte laswe bas the ettect ot cendenng
s prossion of the Sote o this Secunty fnstrament uanentoreeable accord@p o s terms, 1 ender, at s option, may
requure tnedate pasent i talb o al suins secured by this Seeurity [osteunent aad may invoke any remedies permitied
by paragraph 191 Fender exeranes this option, Lender shalt ke the steps specitice? peathie second paragraph of parigeaph 17,

14. Notices. Any notice to Borrower provided for in this Security nstrtzaent shall be given by delivering it
o by meahme o by bist class mail unless applicable law requires use of another pietbod, The notice shall be directed
to the Propents Addiess o any other address Borrower desiginates by notice to Ldmaer, Any notice to Lender shall
e eiven by st class nuand to L ender's address stated herein or any other awddress Lender desiguiates by notiee to Borrower.
Any netice provaded tor i this Secunty Instraiment shalt be deemed to have been giveny Borrower on 1 ender when
viven as provided an this paragraph.

15, Goserning Law: Severaiility. This Security [nstrament shall be governed by fedesalZamand the law of the
ysdictton inowhich the Property s Jocated. In the event that any provision or clause of this Securny hnstrument or
the Note conthts with apphicable las, ~uch contlict shatl not affect other provisions of this Scepait: Instrument or
the Note sshich can be 2iven et tect wathout the contlicting provision. To this end the provisions of this Secuyity Instroment
amd the Note are dectared to be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy ol the Note and ol this Securivy [nstrument,

17. Transter ot the Property or a Beneticial Interest in Borrower, 1Y all or any pan of the Property or any
micrestan itas sold or gansterred tor i a benefictal tterest in Borrower is sold or transferred and Borrower s not
A matural persony swathout ender’s prior swritten consent, Lender may, at its option, require immediate payment in
tudl ot bl suins secured by this Secunity Instrument. However, this optien shall not be exercised by Lender if exercise
s oprohibited by rederat Law as ot the date of this Security Instrument.

1 endet exeremes tins apron, T eader shal! give Borrower notice of acecleration. The notice shall provide a
potiod ot not dess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all
At secnted by this Secunty Instrument. I Borrower Tails to pay these sums prior to the expiratson of this period,
Eonder mas s oke ans remedies perasitted by this Security Instrument without further notice or demand on Bortower,

18. Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the vight to have
entorcement ol ths Secunty Prarument discontinued @t any time prior to the carlier ot G S days (or such other period
avcapphicable b nasy pectty tor rerasarterient) betore sale o the Property pursuant to any power of safe contained
e thes Secunity bstrament; or (0 eantey of o pudgment entorcing this Security Insttument. Phose conditions are thidt
Borrower: G pass [ ender i sumes which then would be due under this Security Instrinnent and the Note had no
acceleration vecurted: (hy cares aos detaualt of any other covenants or agreeiients; (©) pays all expenses incurred in
cutarcing tus Seviniy Instrgment, including, but not lmited 10, reasonable attorneys' fees; and (d) takes such acton
as Fender many teasonably require to assure that the Jien of this Security Instrument, Lender’s rights in the Property
and Borrower's obhigation (o pay the sums secured by this Security Iostrument shall continue unchanged. Upon
retnstiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as it no aceeleration had occurred. However, this righs to reinstate shall not apply in the case of acceleration undey
paragraphs 13 or 17,

I9%0SY 05




UNOFFICIAL COPY

12M01J0€ O1 13pUd| WOl ddMou uodn ‘152191t Yum *2jqeded 2q [[eys pue 1|1 0N U 18 HIANUISINGSIP JO dIeP 4] WOl
152121U1 1B3q {{eYS Siunowe 353y} ‘Justuled JO swiidl 13YIO O) 22188 JIPUDT PUB JIdMuLLCE SSIUMN “IudWINLSU] £1UNdIG SIYL
£ PaIndds 19moiiog JO 1GIP [RUOIIPPE 2m033q feys ¢ ydesdesed siyy sopun 10pud] AQ pasingsip siunowe Auy
*0Ss Op O1 2aeYy Jou SP0p sopud °*L ydesSered siyl Japun uoude dyel
Aew 13pua] ySnoyyy “saedas syew 01 ALddoId Y1 uo FULIAIUD pue §335 SAdLIONE J|quuOsedl Bulled ‘LUnod ul Suueadde
“uawnIsu ] K1IN02G siy) 39a0 Ansond sey yoiym udy 8 AQ pandas swns Aue 3ulded spnijoul Aew suonoe < 13pud] "Auddoid
a1 U s1ySu s 1opud] pue Kuadold ayi jo anjea Ayl wajoad 01 A1msSIddU si WDasieym J0J Aed pue op LBl 10pUTY U}
‘(suonendal 10 Sme| 3D10Jud 0} JO UONRUWAPUOD Joj ‘Aeqoid ‘Ax1dniyueq ul Buipasdoid v se yons) Ausdoid auyi ut siysy
$,13puat 13530 fuedyiudis Lew ey Supdssoad [B89] B s1 21341 10 “JUdWINIISU} L1LNDS SIYl Ul PaUIBIUOD SIUSIWLdITE puw
SIUBUDAOD 341 WiH0415d 01 ]Ik} Jomoi0y §] *adurinsu] a¥uBLoN AL1adoag ) Uy SIS S J9pUd] JO HONIANOId L
‘Bunum ur 1981w Yy 01 $IBe 1OpUDT] sSIUN ITdW JOU [BYS S| D) puv
ployasea) ayl Auadosd ayr 01 3l 393 saunboe 1amollog §1 pue ‘asea} ayl JO suoisiacid 2y yim AJdwod jjeys 1omoalog
‘PIOYaseEd| B UO S1 JudWInIIsU] 1IN0 StY) J] 'dIsem HWWOD 10 3oL 01 Auddoid ayi moje ‘Luadold 24y afuvyd
Ajeniuesqns Jo d3ewep *A01ISIP 10U [[BYS IOMOLIOH ‘SPOYNBY] (A3doud JO DUBUIUIBIA PUB UOHBAIISAG "9
‘uotisinbor 3y1 01 soud ApPrepauiw JUNWINIISU)
£3INnd9g siy) £Q Pa4ndas SWNs 3y} JO 1UIXS 9y} O} JApud] o1 ssed [jeys uonsinboe ayi o1 Joud Auadosdg dy) 01 s33ewep wod)
Suynsas spaasosd pue sadnod sdueinsial Aue 01 1yBu s Jomoulog *Jopudf AQ pasnboe <1 Susdold 3yl 61 ydesseied 1opun §f
swawArd ayl jo unowe oyl aduwyd 1o 7 pue | sydeifesed ul 03 pa1aajas studwded Afyiuouw ayt jo 21ep NP Yyl auodisod 10
puaixa 1o0u jjeys fedouiad o1 spasdosd jo uoneonjdde Aue ‘Buniim ui 39188 ISIMIIYIO JaMOLI0gG PUE JOPUITT SSIU(]

*UDAIB S1 3000U Y uSYM
wBaq | pouad Arp-Og YL ANP UdYI JOU IO IYIdMYM JUDNNSUL ANINDAS SIY) AQ Paindas swins Aed 03 10 Kuadolg 3ys
2101531 10 1redas 01 §1,39: 04d 243 Isn ABw JSPUDT] *SPR50Id JoUBINSUT YT 13{{0D AvLL JISPUST UYL ‘WD B 3}1198 07 Pa1dyjo
SBY JOLLIED 2DURINSUL S¢)self] JOPUI'] WI0IJ 310U B SABP Of UMM 19mSue 10U S0P JO ‘Aladold Yl suopueqe Jamo1iog
J1 "19mo01iog 01 pled £5070.SUB YIIM ‘INP UDY 10U JO JAYWYM JUSWUNNISUEL AIINDIS SIYL AQ PaINdas swins ay3 o1 paljdde
2q [{eys spaad04d IDURINSU. 41,1 PAUISSI] 3G PINOM AJINDIS §,19pUIT 10 JqisBY) A[[8owicu0dd jou st Jiedal 1O UONBIOISH
Y1 J1 'POUISS| 10U St AILINJIS'S J70U] PUB JIGISED) A{JEOILLIOUOD si J18dal 10 UCHBICISIL M3 J1 ‘paBewep Auadoid oyl jo
Jiedas 10 uotieloIsal 0) paijdde g/ feys spaddoid sourinsur ‘Buniuim Ul 30188 35IMISYIO 19M0IIOY PUB JIIPUIT] SSHUN

‘1omoasog Aq Apdwosd apewl 00U §i $50] JO JOOId INBW ABL 4aDpUDT] 1OPUd] pue
131118 d3ueansul 3yl ot dNou dwoss SIS [[BYS 13MOLI0F ‘SSO} JO JUAD Y] L 'SIOOU Jemdudl pue swnnudid pied jo
51d13021 [[e 13pua'] 01 2413 Aldwiosd ey J7.nollog ‘sainbal 19puar] i ‘sfemauas pue soiod Syl ploy o1 1yBu ) daey (BYS
15pudc] "asnepd a3eFUOW pPIBPURIS B IPNSUL [P 0UR ISpudT 03 djqeidasoe oq [[Bys sjemauds pue sdtorjod sausinsi |1y
PRYYIM
Alqruoseasun 3q 10u j[eys yowm paoidde s 1spre T 01 10a(qns Jamollog AQ U3soys aq jjeys sdueinsul oY) Fuiptaoad adLuied
soueansul Y], *saxnbal Jopuay 1Byl spolad 3y 403 JHR SIUNOWR Y Ul PIUTRIUNLLE 3q [[BYS DURINSUL sy "ddurInsul sd1nbal
19PUITT YOTYm 10} Spaezey 10410 AuB pur | 2819407 PYULIND,, WLIIL AYT UIYItM PIPNOUL SpIBZey *Si1) AQ ssOf isuteBe paunsul
Luadoid Y U0 Padals 11 ua1ay 10 Fupsixa mou spisaaosdual oYy dasy [feyS Jomoliog "VUBINSU] PIBZEH ‘S
‘aon0u jJo BusasB oyl jo sAep
01 UM 2A0QE YLIO§ 19 SUOIIIE Yl JO 210U JO U0 INE, 1O 1191] Y} AJS118S {{BYS I9MOLIOH *udl Y1 Buiznusp: sd1ou ¢
13MOLIOF 9AIS AWl JOPUTT *JUIUNIISU] AJLINDIS SIY] A0 Asrt0r:d uIBNB vt Yoiym udi| v 03 132fqns s1 KAuddoad oy jo ued
Aue jBY) SOUIUIINDP SOPUDT] J] IUSWINIISUY LIUNDIS SIY) O3 UdL ) Buneuiplogns J9puUd 01 A101d8js1ies JudWddTe ue udl|
241 Jo JOPjOY Y1 wolj s2undas () 10 {Auadoid oYl Jo ued Auv JOOINNII0) JO USH YT JO UAUIIICH ST 1UdAdd O3
s1e13do uoiurdo s,19pust Yt ul yorym sBuipsssosd feSaf ‘uy udy] oYl 4O HLMUDIIOYUS JSUMmBB SPUIJOP 10 ‘AqQ U] YT Yire) pood
ut s1851u09 (q) ‘Jopua] o1 3jqeidasoe sduuBLl B Ul UdY Y1 4q pRindds vonediiqo sy jo udwided syy 0y Buntim ug saauBe
(©) :10MO1IOg SSIUN JUSWINIISU] ANV SiY1 Joa0 Kiuoud sey Yoty ‘'ud | Afue d8ieyosip Apdwosd [yl 2smolsog

‘siuswifed 2y SUDUSPIAD
s1d13904 19putdr] 01 yswuang Apduwosd jfeys samosiog ‘A[10221p siudwiAed asay) sjeu; 1amodlog JI ydesBesed siyl sopun pred
3q 01 SIUNOWE JO $AdFIOU [j' J12pud] 01 ysiuuny Apdwoid fBys Jamonog JudAzd pamo uosiad ayi 01 £[19a11p dwin uo
wayy Aed [jens 1dmoliog ‘Jduuetu jey) ul pied jou ji 1o ‘7 ydeifesed u; papiacic Jeuvew 3yl ug suonesdiao asayl Aed jjeys
1omol1og ‘Aue jt ‘sjuas punos® 1o sudwied ployased| pur IuSwnIISUY] AILNSIS sIY) 2345 1 oud unene Asw yorym Auadold
ayt o1 a|qeingune suonsodwi pue saufj ‘safieyd ‘siudwissasse ‘soxel e Lud eys 192 ~ueyg csuarg sadamy)y e

‘anp [edpunud 01 ‘ise] pue fanp I1sau0ul 03 ‘qunoj ‘7 ydesSwied mpun 3jqLed sunowe 03 ‘puYl MNON Yl
1opun anp sadseyd wawdedaid 01 ‘puodIs AON Yl Jepun anp sadseyd sep 01 ‘1say pajdar dq (jeys g pue | syderdered
1pun 13pud] £q Paaladds siudwiked B ‘asimidayio sapraoad mel dqeddde ssojun) ‘NuAABY o opsddy ‘¢

“JuAWNNSU] AN SIY) AQ paIndds swns 2] suwde 1pa.d B e uonedjjdde jo swn
241 1B JOpuA] Aq Py spuny Aue ‘19pua} Aq uoiisinbos s)i 10 Auadoid 9l JO 3BS i VI JoLiu F@TIPAWWL ueYy: 1018)
ou ‘Ajdde [jeys 19pud] ‘I2pua] Aq paanboe 1o pjos st Auadoid s ¢] ydesBesed iopun j| “I9pud’g 4q piey spung Aue
1mollog 01 punjas Ajidwolid [[eys JopUIT] ‘JUNWNIISU] LILUNDIS SIYI AG PIINSIS SWINS 8 JO [Ny ul 1daA>d uodn

*10pud Aq paimbas se siuawAed J10W IO UO UL ASUdDLIP Yl dn SRTUT O AJBSSIO JLTOuT Aue J9pud]
03 Aed |[eyS JoMO0IIOg ‘aNp UIYm SWII) MOJOS2 AY) Avd O JUIIDLNS JOU St IIPUITT AQ PIRY SpPuUng 341 JO unowe 2y 3
Spun,j jo syuswised Aauows uo 1aMOoLIog 01 PAPIID 10 Jomollog 0) pledal Apdwosd i ‘uondo s..omoulog 18 'dq
[1BYS SSIIXD YT ‘NP UdYA SWdI MOLdsd Yl Ard 01 pasinbas Junotue i1 PIFDXY |{BYS ‘SWII MOIDSD UL JO SABP AP DY) 0)
Joud aiqeAed spuny jo suawded AjYiuow auniny Syl Yiim Iya8o1 ‘10pud] Aq play spun,j Syl jO Junowe dy) J|

TIUMWINIISU] AIIND2S STIY) AQ PiNnDds Swins Yl 10) AMIndds [euotiippe su po8pojd suv spung ayj -opew sem
Spun.{ sy 01 NG3IP Y82 Yorym Joj asodund ayi pur spun.f 3yl 01 SHQIP Puv sHPaId Burmoys spun g 3yl Jo Sulunosde jenuue
ur ‘381BYd INOYLIM ‘19MOLI0g O3 348 [jeys Jopua 'spunyg 3yl uo sBUILIBY 1O 1525 Aun 1dmollog Avd 01 pasinmbas oq
10U jjeys 1apusty ‘pied 3q 03 1s9191ut sainbas mey 2)qedydde 1o spew s1 JuswWSIde ue SSIJUM Spun,] dy1 uo pied oq {leys
152191U1 184} Suniiam Ul 2318 ABW JOPUST] PUB JIMOLIOY "92udluds Buipasaid ay) jo sasodand 10j IBIBYD B 24 10U ({RUS ddlALas
Jutuadas xer wspuadaput ue Jo 1505 Yy Led 01 JudWNIISU] AILNI9G STYL OU1 BULIDIUD §,19MO0L0H YIlM UOHIBUUOD W JOpUIT Aq
passasse adieyd v -aBITYD € yONs 38w O1 1opud] suwsdd me djqeatidde pue spung oy uo 153101us Jomoulog sAed Jopua)
SSUN *SWIA MOIISI Y1 Bulfjuoa 10 1unodde Yl Buizdjeue ‘spunyg ayl Suikidde pue Suipjoy J0) d8ieyd 10U Avu OpuIy
"SWId MOI3sd 2Y) Aed 0y spun4 ay: Ajdde |jeys Japud “(UOHNIISUL UB YONS SI IIPUST] Jt JIpUd] Buipnous) L>udse mels so
[R32pds B AQ paaturiend 10 PAINSUL JiB YIIYM JO SIUNODOB 10 SHSOUIP SYI uohMINIsUE UB Ul PPOY 3q [jeys spun g Sy |

*SWIDN MOJISD 2HUNY JO STIBWIISY JIQRUOSEI pue BIEP 1UdUIND

JO SISBQ dYl U0 2NP SPUN,{ 3Y] J1BWINSD BW IOPUIT ,, SWSI MOIOSI,, PI|[BD 248 SWvi 5y | "Aur i ‘suiniwaad dueinsuy

adeduow £laesa4 (p) pue sswniwaid 2sueinsut piezey L1483k () LAuk ji ‘A1ddoag a4l U0 S1US1 punEIF 10 SjudWARA PlOYdITed)|

Lpaea4 (q) Suswndisu] KIMNd3S SIY) J9A0 A1L0LId UIBIIE ABW YSIYm 5;UDWUSSISSR PUB SOXBY £14834 (B) :JO 13jdm)-dU0 0l [enba

(,.spun.,,) wins e *jnj ul pred st 210N 3yl {BUN *AFON Y] I3pun Inp e siuswked ApgrRrow Aep ayl uo Ppud] 0 Aed
[[BYS 1oMOL10g *Jpud-] AQ JoAiEm UdNUm # 0] 10 me| J(qeondds 01 100fgng 3dUBINTU] pus SIXB] 10) spunjg T

"3ION oY1 Japun anp s3fieyd ye] pue udwAiedssd Aue pue JJON Yl AG PIdUIPIAD 1AIP Y UO 1s2UNUL pur jo feddulid
oYy anp usym Sed Andwosd [jeys 1amolrog ‘sadsey) wj pus juamisedasg saaasu) pus pdpupd Jo Juawing
INWOJIO) SE 0JTE PUR JUBUDAOCD LIPUD] PUL LIMOMIOY "SINWVNTAOD INBOIN




UN QETRLCONERERGR Yoosrarssr

THIS BALLOON RIDER is made this 10TH day of SEPTEMBER , 1990, and is incorporated into and shall
be deemed to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Sacurity Instrument) of the same
date given by the undersigned (the “Barrower”) to secure the Borrower’s Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the "Lender”) of the same date and covering the property described in the Sacurity instrument and located at:
5549 NORTH WAYNE
CHICAGO, ILLINOIS 60640

{Property Accress)
The interest rate stated on the Note is calied the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer ths Note. Security instrument and this Rider. The Lendor or anyone who takes the Note, the Sacurity
instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security instrument, Borrower and Lender
further covenant and agres as follows (despite anything to the contrary contained in the Security instrument or ths Note):

{J,,_,CONDITIONAL RIGHT TO REFINANCEJ

At the matu  ty date of the Note and Security Instrument {the “Maturity Date*), | will be able to obtain a new loan (*New
Loan’) with & new Maturi.v Date ot OCTOBER 1 , 2020 , and with an Interest rate equal to the “New Noto
Rate” determined In accr asnce with Section 3 below If ail the conditions provided in Sections 2 and 5 beslow are met (the
“Conditional Ratinancing Tpt'2n”). 1f those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or madify the Nute. 0r to extend the Maturity Date, and that | will have to repay the Note from my own rasources or
tind a lender wilting to lend me tix, money to repay the Note.
[2. CONDITIONS TO OPTION ;

if | want to exercise the CondCitional Refinencing Option at maturity, certaln conditions must be mat as of the Maturity Date.
These conditions are: (1) | must cuill be the owner and occupant of the property subject to the Security instrument (the
“Property”); (2) | must be current in my mynthly payments and cannot have besn more than 30 days late on any of the 12
schaduled monthly payments immediately praceeding the Maturity Date; (3) no lien against the Property (except for taxes and
special assessmonts not yet due and payable) ot'ier *han that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Ncte Rate; and (5) | must make a written raquest to the Note Holder as provided in
Section 5 below,
[3. CALCULATING THE NEW NOTE RATE|
The New Note Rate will be a tixed rate of interus? ~~ual to the Fedaral National Mortgage Association’s required net yield
for 30-year tixed rate mortgages subject to a 60-day mandat~ry delivery commitment, plus cne-halt of ons percentage point
{0.5%), rounded to the nearast one—eighth of one percentage § oint (0. 125%} (the “New Note Rate”). Tha required net ylaid shall ba
the applicable net yleld in effect on the date and time of day i’ the Note Holder receives notice of my elaction to exercise the
Conaitiona!l Retinancing Option. tf this required net yield is not avii'able, the Note Holdar will determine the Naw Note Rate by
using comparable information.
[4. CALCULATING THE NEW PAYMENT AMOUNT |
Providsed tha New Note Rate as calculated in Section 3 above is no’ g eater than 5 paercentage points above the Noute Rate
and all othar conditions required in Section 2 above are satisfiod, the No 'z Holder will determine the amount of the monthly
paymant that will be sufficient to repay in full (a) the unpaid principal, plus (b} acirued but unpaid interest, plus (c) all other sums |
will owa under the Note and Security Instrument on the Maturity Date (assun:ing riy monthly payments then are current, as
required under Section 2 above}, over the term of the New Note at the New Note Pati in equal monthly payments. The result of
this caiculation will be the amcount of my new principal and interest payment every mo=tn 2nt!l the New Note is fully paid.
{_5. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify me at least 80 calendar days in advance of the Maturily D~te and advise me of the principal,
accruad but unpaid interest, and all other sums | am expectod to owe on the Maturity Date. Ti e Note Holder also will advise me
that | may exercise the Conditionat Retfinancing Option if the conditions in Section 2 above are me.. Vvhe Note Holder will provide
my paymant record information, together with the name, title and address of the parson represeniing /h~ Note Holder that | must
notify in order to sxercise the Conditional Refinancing Option. If | meet the conditions of Section 7 a’ove, | may exercise the
Conditional Retinancing Option by notifying the Note Holder no tater than 45 calendar days prior to tha Paaturity Date. The Note
Holder wlill calculate the fixed New Note Rate based upon the Federal National Mortgage Associatior’s anplicable published
required net yleld In effect on the date and time of day notification is receivaod by the Note Hoider and as ciicviated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acoeptable proot of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder wiil advise me of the new interest rate (the Now Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complate the
required refinancing. | understand the Note Holder will charge me a $250 procassing fee and the costs associated with updating
the titie insurance poiicy, if any.

BY SIGNING BELOY, Borrow, :f accepts and agrees to the terms and covenants ocontained i

./ 2 ‘tgny =< //1--“-«

RGER M{ LARSON Borrower CAROL JE LARSON Borrower

T T s (S8 N\ N (Soal

(Seal) (Seal)
Borrower 8orrower
(SIGN ORIGINAL ONLY)
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