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WEST SUBURBAN BANKING
HOME EQUITY LINE OF CREDIT MORTGAGE

THIS MORTOAOEtlha“Monouqe )14 made this___<_i__ dayof Augusnt 19,90 _ . uythe Mongegor, tongiad fo. Souar

I VA B cobdats oy we /o Moy e Rowaty, His h}ozrzlh. “Borrower”), in favor of the Mortgages or Mortagees,
WEOY SUBURBAN BANK, an inois Banking Corporation, with Ita main banking office st 7 1 1 South Westmore, Loinbard, {iinois 80148, and/or WEST BUBUR-

Q gaN BaNk b ool T e/t rat Pord i e

\QLnn hnos Banking Corporation, with its main banking oMice at . 0% Ll NIy [roail Boad, Hloomi nurmlb A £l
theren jointly or aitarnatively retarred to as “Lendar”) in HCCOrEance with their raspactive interests pursuant to the tarms of the Note and the Agraament (s G-

(‘é scribed hereinbalow)
WHEREAS, Borrower Yas exacutad a Promisaory Note (the “Note”) and a Home Equity Lina of Credit Agreement (the "Agreement”; of sven date here-
with pursaant to wimch B2 ronver may trom tme to time borrow from t.ender amounts nol to ercoed the aggregate outstanding principal balance of

Ty IR (he ZOsed Eamt’y, pluy interost thereon, which intorost is payablo at tho rate and at tha limus provided for tn the Notae Al amounts
bwmwuu under the Note plue oo thernon ate due and payatite tai yaars after the date of this Mortgage;

NOW, THEREFORE, to9scus ato | andor the repaymaont of tho Cradit Limit with intereat tharaon, pursuniit to the Nots, thepaymant ol alt suma with intorsst

thoronn, advancaes 1n accordunce wiir/with 1o protect the security of thia Mortgages, and the pestonmance ol 1he covenantn and agresmanta of Barrower contained in

the Agraemant and in this MOrtgage. Lo ov er does hereby mortgape. grant snd convey to Lender the property located inthe County of ___ SLools

Stats ot hnGis which Nas tne sirvet ad0rers of~ i . Sl ity anracreegrg, I 60175

and s legalty described as:

tat 47 dre Limbereree(t deads tUnit 2, being a Subdivicion in the Fast 1/2
of thee Soatheast 14 o Section 20, Township 410 North, Range 10, tast
ot e Ihird Prineipal Moridian, in Cook County, HLlinnic,
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TOGETHER WITH allthe improvements now or hereatter erectsd on the property, and all easements, rights, appurtenar cuo, "emtd, royalties, minerals, ot
and gas nghts and profits, water, watar rights, and water s1ock, and all tixtures now or herealar attached to the property covei ed ay 'hfs Morigage; and ali of the
toreqoing, togather with said property {or the leasehold estate if this Mortgagse |s on a leasshold) are harein referred to as the “P. o~ arty™.

BORROWERCOVENANTS the Borrower islawlully seized ol the estate hereby conveyed and has the rightto mortgage, grant anc convey the Property, and
that tha Property s urancumbared except for encumbounces of record Borrower warrants and will detend genorally the title to the Pizpr iy against all claims and
demands subject to any ancumbrances of record

farmanant Roal Eatate iIndex Nurmber

COVENANTS. Botrower covanants and agroos as tolows
t Paymentof Principal and interest. Hotrower shall promptly pay when dua tha poacipal of and intorast on the indebtedness incuread purauant 1o tho
Naoto togotber withoany toos and charges providod in the Note and tho Aqgrosmean!
O Application of Paymenta. Hindegs apphcatde Yow provides othorwise all parymonts recoivod by Uandar undar paragraph 1 hereof shalt be applied by
Lot firgt i paytieent o ety e ovetalie by Londat andec this Mortgage. then toainteraat, tees. charges, and pnncipal pursuant to the torms of the
Aggrererireestst
3 Charges: Liens. Borrower shall pay or cause 1o be paid ali taxes, assessmaents, and othar charges, tines, and impositions attributabie to the Property
that may attann prronity over this Fortgags, lnasehold payments or ground rents, it any, anu all payments dus under any mortgage disclosed by the 1itfe insurance
pohcy insutmg ths Lenders interost in the Property (the First Mortgage”™). if any Upon Laender's reques!, Borrower shall promptly furmish 1o L endes rececrs
andencing paymecty of amourits due under 1M parsg eph Borrowaer shall promptly discharge any hen that has priofity over this Morigage. sxcept the ien of the
FusttAacrtgays. pruvded that boirower shalinGl be requiredtodischarges any such hensolong as Berrower shali. inamanner scceotadie to Landes, peraeinwriting
tthe payment ofthe obhgation seccred try such hen or contas! or deland enforcement of such isnin laga! proceadings which in Lenders opinion oparate to pre-
vont tho gnlorcement of the on or totfoiture of the Property or any part thereot
4 Hazard Insurance. Borrower shall keap the iMmorovements nuw axiating or hereniter arected on the Property insured aga:nst 1038 by fire. hazards
ncludedwithintheterm “eatondad covarage”, and such other hazards as Lender may require and in such amounts andfor such periods as Lender may require; pro-
vidod. that L «nder shall aol require that the amcunt of such coverdge axcaed that amount of coverage raquired to pay the total amount secured by thia Marngage,
tukinygg pror hens and coangsuranca INo account
Themnsurance carner provicdhng thonguranco shatll bo chogen by Borrower and approved by the Lendur (which approval shall not be unreascnably withheid)
Al pramiyms onainsurance pohey shall he pard In a timely manner All insurance policies and renewals thoreol shall be in torm acceptable to Lander and shatl
nciude a standard mortgage clausenfavor of andn torm accaptable to Lender. Borrower ahall promptly furnishto Lendaer all renewal notices and ail receipts for
pad prem:ums in the event of tose, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of iogs it not made
promptly by Horrowaer
Uninss Londer nnd Borrowor otherwise agree inwiiting, msuiance procesds ahail be applied to rastoration or repar ol the Property damnged, provided such
restoration or tep:rss scenonueally feasible and the socunty uf this Mortgage 18 not thereby nnpared. I such restoration or repat is not economically feasibte or f
the security of this Mortgage woulg be imparrod. the insurance proceeds shall be applied to the sums secured by this Morigage, with tha excess, if any. paid to
Borrower ifthe Propert s abandoned by Borcowe: or!t Borrowerfalistorespondto Lender within 30 days from the date the notice is mailed by Lender to Borrower
that the ‘nsurance carniecolle s toaettie aclam loninsurance benelits, Lende’ is authofizedtocoliect and apply the insurance proceeds at Londers option eitherto
rastatrtion or repar of the Propery or to the surms sacuied by this Mortgage
Uniusis tondat and Bortowor otharwise agreas in woting, any such application of proceeds to principal snall nol extand or posipone the due date ot the
paymuents doe undr the Note and Agroemant of change the amount of such payments Hunda parpgraph 16 hereol, the Property is acquitod by (onder, all nghi,
bt s intarost of Borrowe i and to nny insurancy pobicios gndin ardd 1o the procesds theteot resutting trom damage to the Propeity prior to the acaquisition shatf

vans lo Londes to the oatent of the surtis secared Dy s Mortgaygoammaodiately poos 1o such acauasition 8 0 q q
-
x .yt




$. Preservation end Maintenanc . Borrower shait keep the Froperty in
good repair and shall not commit wasth cr he g it viilons of any isasq if ihis Montgage isona
teasehold. it this Mortgage is on a unit [ a dod ot ‘ J owar's obligations under tne deciaration

L] u t of the cbndominium or planned unit development,

or covenants creating or governing th&g ol
andconstituent documenta If a condominium orplannedunitd i trider is ted by Borrower and recorded together withthis Morigage, the covenants

and agreements of such rider shali be incorporated into and shaill amend and supplement the covenants and agreamaents of this Mortgage as if the rides were
a part hereof.

6. Protection of Lender s Security. It Borrowerfalisto perform the covenants and agreements contained inthis Mortgege. or if any action or proceeding
is commencod that materiatly affects Lender's interest in the Property, including but not limited to, any prc ding by or on behal of a prior mortgagee, eminent -
domain, insolvency, cods enfo ¢, or ar g te Of pr dings involving & bankrupt or decsdent, then Lender, at Lender's option, may make such
appearances, disburse such sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable attor
ney’'s fees and entry upon the Property toc make repeim.

Any amounts disbursed by Lender pursuent to this paragraph 8, witn imeisst thereon, shall become additional indebtedness of Borrower secured by this
Mortgage. Uniess Borrower and Lender agree to other terms of payment, such amounts shail be payablo upon Lender's demand and shall bear intervst from the
date of disbursement at the highestrate of interaet provided In the Note. Nothing contained inthis pareg:<.-h ™ shall require Lender toincur any expense ortake any
action hereunder.

7. inspection. Lender may make or c3use to be made reasonable entries upon and inspedtions of the Property, provided that Lender shaligive Borrower
notice prior to any such inspection specitying reasonable cause therefor related 10 Lenders interest in the Property.

8. Condemnastion. The proceeds of any award or claim for damsges, direct or conssquentiat in ction with sny cond ation or other taking ot the
Property, or part thereol, or for convevance in lieu of condemnation, are hereby assigned and shalt be paid to Lender. in the event of atotaltakingof the Property, the
proceeds shal! be sppiied to the sums secured by this Morijiege, with the excess, If any, pald to Borrower. In the event of a partiai taking of the Property, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Mortgage shaii be reduced by the amount of prooseds muilipded by the following frac-
tion. (a) the total amount of the sums secured by this Mortgage inimediately before the taking, divided by (b} the fair market vaiue of the Property immediately before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or, if, after notice by Lender to Borrower that the condemnor has offared to make an award or settie.a claim tor
damages, Borrowes fails to raspondto Lenderwithin 30 days afterthe Cale such notice lamailed, Lender is authorized to coliect and apply the proceeds, at Lender's
option, either to restoration or repair of the Property or to the sums secured by this Mortgage, whether or not then due.

Unless Lander and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of the
amount due under the Note or Agreement or change the amount of such paymentas.

9. Borrower Not Reisased. No extension of the time for payment or moditication of any other term of the Note, the Agreement or this Mortgage granted
by Lender to any successar in intarest of the Borrower shall operate 10 reiease, in any mannaer, the tiabllity of the original Borrower and Borrower’s suocessors in
interest. Lender shall not be required to commence prooceedings agsinat such successor or refuse 10 axtond fime for payment or otherwise modify any term of the
Note, the Agreement, ar thiz [ tortgage, by v of any d d made by the original Borrower or Borrower's successor in interaet.

10. Forbearance’. :'Lender Note Walver. Anyforbearance by Lender in exercising any right or remedy shali not be a waiver of or prectude the exercise of
any right or remedy.

11. Successors and A srans Bound; Joint and Severs! Lisbiiity; Captions. The covenants and ag ts herein contained shali bind, andthe rights
hersundar shall inure to the reep .1 've successors and assigne of Lender and Borrower. All covenants and agreements of Borrower shaell be joint and several The
captions and heeadings of the piraz 7 Shs of this Mortgage are for convenisnce only and are not to be usad to nterpret or define the provisions hereof.

12. Notice. Exceptiorany r.tic » required under applicable iaw to be given in another mannex, (a) any notice to Borrower provided(or in this Mortgage shatl
be given by maiting such notice by c et d= ineil sddressed to Borrower at the Property Address or at auch other addcees 88 Gn... ~ver may desipnate by notice to
Lender as provided herein, and{b) any r olic » to Lender shall be given by certified mail, retumn receipt requested, to Lender's addross stated herein or to such other
address as Lender may designate by r.aticr 29 Borrower as provided hersin. Ay natice provided for In this Mortgage shall be desmed to have been given to
Borrower or Lender when given In the ma’.ner Jlesignated herein

13. Governing Law; Seversbdility. T .is 4ortgage shall be governed by the laws of HHinois. In the event that any w/ovision or clause of this Mortgage, the
Note, or the Agresment conflicts with applicabile .-, such conflict shali not atfect the other provisions thereof whict &:an be given effect without the contlicting pro-
visions. To this end the provisions of the Not., (ne Agreement, and this Mortgage are deciarad to be severabie.

14. Transfer of the Property. Tothe extentr ariitted by law, if ali or any part of the Property or an interest therein, Inciuding without limitation any benefi-
clal interest in any trust holding title to tha Property is 4o’ or transferred by Borrower without Lender's prior written consent, Lender may, at Lender's option,
declare ail the sums secured by this Mortgage tc e imv edlately due and ayable

15. Revoiving CreditiLoan. This Mortpage is giventor .~ rearevoivingcredit loan as authorized by Section 5d of the filinois Banking Act (lit Rev. Stat, Ch 17,
par. 312.3) and shall secure not only presently existing indeb edne )s under the Agr t but aiso future sdvances, whether such advances are obligatory ortobe
made at the option of the Lendaer, or otherwise, as are made \'iihin 10 years trom the date hereot, to the same axtent as if such future advances were made on the
date of the execution of this Mortgage, aithough there may be no ath ince made at the time of execution ai i:iz Mortgage and although thers may be no indebied-
ness outstanding at the time any advance iamads. The lien ot this Me (mageshaii be valid ss to allindebtedness secured hereby, including future advances, from the
time ot its filing for record in the recorders or reglstrars office of the ¢ oun ly inwhich the Property is located The total tofind dness secured heraby mey
increase or decrease from time totime, butthe total unpaid balence sorur7 d hersby st any one time shalinot exceed the Credit Limit, plus interest thereon, and any
disbursements made for payment of taxee, special assessments, of insu’ 4 co on the Property and interest on such disbursements. This Mortgage shaii be vatidand
'have priority over ali subsequent liens and sncumbrances, including statut ory ile~~. excepting solely taxes and assessments levied on the Property given priority by

aw.

18. Acceleration; Remedies. Upon the occtrrence of an Event of [ efauir under the Noto cr the Agresment, which Events of Defauit are incorporated
herain by this reference as though set forth in full herein, Lender at Lenders opl!oe oy deciare all the aums sscured by this Mortaage to be immedistely due and
payable without turther demand, may terminate the availabllity of loans under the A gre ment, and may foreciosa this Mortgage by judicial proce ading. Lender shal
be entitled to collect in such proceeding all expenses of foreclosure, inciuding, but:ut imited 10, reasonable attorney’s lees, and costs of documentary evidence,
abstracts, and tiiie reports.

Aliremedies provided in this Mortgege are distinct and cumulative to m"yv ot';wt LAt Oy smedy under this Mortgage, the Note, the Agreement, or aorded by

oly.

law or equity, and may be exercised concurrently, independently, or

17. Aselg t of Rents; App tof R tver; Lender in Po 4 A8 ar’ 2it' onel security hersunder, Borrower hereby assigns to Lender the
rents of the Property, provided that Borrower shaill prior 10 acceleration under paragraph 18 e’ 80’ or abandonment of the Property, have the right t¢ coliect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 168 hereof or abandonment of the Property, Lender, in pirsay, by agent, or by judiclally appointed recelver, sheil be
entitierdto enter upon, take possession of and manage the Property andto coiiect the rents of the Prog erly i iC'uding those past due. Allrents coltected by Lender or
the receiver shall be applied first to payment of the costs of management of the Property and colleci'an of reniu including, but not limited iw receivers fess, pre-
miums on receiver's bonds and reasonable stiorney’s feea, and then to the sums secured by this Mortgar & ‘-ander and the receiver shall be liable to account only
for those rents actuaily received.

N 1'8, Bl::luu. Upon payment in full of all amounts secured by this Morgage and termination of the ASre” n.e"it. Lander shall release this Mortgage without
charge to TOWer,
7. -19. Waer of Homestead. Borrowar hersby walves all right of h tead ption in the 3

20.,This Morigage shall secure any and all renewals, extensions or modifications of the whole or any par: of i indebtedness hereby secured however
evidenced withinterest at a?h lawfui rate as may be agreed upon and any such renewals, extensions, modifications o =h.ange in the terms or rate of interest shaii
not impair in any magner thé validity or priority of this Mortgage, nor release the Mortgagor or any Co-Maker, surety-or gu==antor ot the indebtedness secured
Nereby trom penond%bilgty‘ it ucumqqkror the indebtedness hereby secured.

2.

Y N .‘\.i‘
IN WITNESS wmﬁ.ifonommu executed this Morigage.

"~/ Joseph P. Rowan, Jr./"f

STA f ILLINOQIS
COUNTY OF Oupage

}
) S8
)

. _The undersigned . & Notary Public in and for said county and stats, do hereby oertity

that Josepn P. Rowan, Jr., and f/k/a Mary Rose Francig, i idollAlhe R ne @3 Rerbits) widbGamets: insare

subscribed to the foregoing instrument. apnaared before me this day in p 1, and ack ged that They

signed and delivered the said instrument as Iheir free and voluntary act, for the uses and purposes therain set forth.
Given under my hand and officisl seal, this__ 21 dayot __August

Comm

Janice M. Nilsen
Notar cubwc 13 e -
My Commission Expires 11/ 12

3FC Fore 14709.




