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MORTGAGE

THIS MORTGAGE (*“Security Instrument’’)is given on the 14'rHday of SEPTEMBER
19 90. The morigagoris MICHAEL R. CANE, DIVORCED AND NOT REMARRIED
(*'Borrower"). This Security Instrument is given to

GMAC MORTGACL CORPORATION OF PA . which is organized and existing
under the laws of PLINNSYLVANIA , and whose address is

8360 OLD YORK R7ZAD, ELKINS PARK, PA 19117-1590 ("'Lender™).
Borrower owes Lender th< rencipal sum of FIFTY THOUSAND TWO HUNDRED FIFTY AND 00/100 **kkkhkkhkkk

Akhkhkhdnkkhkhkkhhnxkykkk  Dollars (U.S. $ 50, 250.0Q. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on OCTOHBER o1, 2020 This Security instrument’
secures (o Lender: (a) the repayment ~5.the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all (thoriums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performzunce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireb)’ mortgage, grant and convey to Lender the following described property

located in SQ0K County, Illinois:

UNIT 4="G", IN 1050 WEST COLUMBIA AYFWUE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PALCEL OF REAL ESTATE:

THE EAST 144 FEET OF THE WEST 235 FEET OF LOT 2 (EXCEPT THAT PART
FALLING IN THE NORTH 8 FEET OF THE WEST 1.6 FEET OF THE SAID LOT 2 TAKEN
FOR ALLEY) IN BLOCK ! 1IN HER1DEN, HOFFLUND /' CARSON”S NORTH SHORE
ADDITION TO CHICAGO IN THE SOUTH EAST FRACTLUNAL, 1/4 OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACUED AS EXHIBLT "A"

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DGUUMEMT NUMBER 24257810
TOGETHER WITH LTS UNDIVIDED PERCENTAGE INTEREST LN "'HE 'COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

TAX I.D, NUMBER: 11-32-400-037-1027 VOLUME 507

hich has the add f - .
which has the address o 1050 COLUMBIA AYENUE - UNIT 4G CHICAGR,,,
Ilinois 60&3650“, (“‘Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is uncncumbered, except foir encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
GMAC C 1L'M 1/6-C Rev. 1187 jtr
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19. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the dste the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice chall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in {ul! cf all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judiciatly
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property inciuding those past due. Any rents collected by Lender or the receiver shall be appued first to payment of the
costs of management of the Property and colfection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Wajrer of Homesteed. Borrower waives all right of homestead exemption in the Property.

23. Riders tr this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instyumcnt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenupts and agreements of this Security Instrument as if the rider(s) were a part of this Security

instrument. [Check ap;:licable box({es)]
(! Adjustable Rate Nider X Condominium Rider {1 1-4 Family Rider

7 Graduated Paymer( Flider {7} Planned Unit Deveclopment Rider

{71 Other(s) [specify]

BY SIGNING BELOW, Borrower iccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Qorrewer and recorded with it. 77 S .

X } (Seal)
MICHAEL R. CANE, DIVORCED AND NoT REMZKR1ED
(Seal)

~Barrower

>\' ) @AW M AV N (Seal)
] CJ witness —Barrower

- {Seal)
Witness —Borrower
[Space Beiow This Line For Acknowledgment] —— —-
STATE OF ILLINOIS, C,/i‘v{_ (§ County ss:
On this. the l4th day of SEPTEMBER 1990 . before e, the subscriber, the

undersigned officer, personally appeared

MICHAEL R. CANE, DIVORCED AND NOT REMARRIED
known te me (or satisfactorily

proven) to be the person(s) whose name is subscribed to the within instrument and acknowledged that he

executed the same for the purposes herein contained.

IN WITNESS WHEREOF, | hereunto set my hand and official seal.

My Commission eapi

C e o TITLE OF OFFICER e
3 / . o
/W v S
THis document was prepared by: é&
SANDY HALLER for Y
GMAC Mortgage Corporation of PA G
&
N

5540 WEST 111TH STREET
OAKLAWN » IL 60453

GMAC C IL-M 4/4-C Rev. 11/87 jtr
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CONDOMINIUM RIDER

[Hrs Cosiesngls gt Sy Kt s made thy, l14th s o SEPTEMBER Ctu 90,
and s ot pocated o and shall be deemed to amend and supplement the Morrpaie Deed of Trust or Secunity Deed aahe

“Secanty bnstrament ot the same date gisen by the undersipned (the “Horroewes 7yt v wes Borrower's Note to

GMAC MOKTGAGE CORPORATION OF PA (the Lender'™)
of the same dite and covering the Praperts descnbed i the Secunty Instrument and located at

1050 COLUMBIA AVENUE -~ UNIT 4G CHICAGO 1L 60626

Peogaerty Adtiress!
The Propertsy icludes o unt g together with an undivided interest i the common clements ofl i condomininm project

known as
WEST COLUMBLA AVENUE CONDOMINTUMS

Poarea b G araeea it Bleg e
(the “Condomium Project™) IF the Ownerns Assodation or other entity which aces for the Condomunium Project Gthe
“Owners Assocyzaon’™) holds title 10 property tor the benefit or use ol aits members or sharcholders, the Property also
tncludes Borrodecasimterest in the Owners Assoviation and the uses, proceeds and benelits of Horrower s interest.

CONDOMIYIUSL COVESANTS, o addition 1o the covenants and agreements made i the Security Instrument,
Borrower and ' =nder further covenant and agree as follows:

A, Condominiyin Dbligations, Borcower shall perform all of Borrower's obhgations under the Condomintum
Project’s Constituent Docanents The Constitaent Documents” are the: () Declaranon or any other document which
creates the Condommum Frorlciqu) by-iaws, (m) code of regulations, and Gv) other equivalent docaments. Borrower shall
promptly pay, when due, alb duesaid assessments imposed pursuant to the Constitinent Documents. .

B. Hazard Insurance. Softang as the Owners Association nuuntans, with i geoerally aceepted insurance carrier, a
“master’” or Ublanket” pohies on the Zondomimum Project which is satisfactory (o Lender and which provides insurance
coverage 1 the amounts, for the periwdsand aginst the hazards Lender requires, including fire and hazards mcluded

within the term Vextended coserage,” then
(1) Lender watves the provisicn i Umform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premuum installments for hazard insusanye on the Property: and
(1) Borrower's obhgation under Usdtfarm Covenant S to maintain hazard insurance coverage on the Property
is deemed satisticd to the extent that the requited cosedpge 1s provided by the Owiers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

[n the event of a distabution of hazard insurance/proceeds in licu of restoration or repair following a foss to the
Property, whether to the uiut ar to convumon elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for appheation to the sums secured by the Secuttty Instrument, with any excess pand to Borrowey

C. Public Linbility Insurance. Borrower shall take suck”actions as may be reasonable to insure that the Owners
Assoctation mantins a public habhty msarisoce policy acceptableinaarm, smount, and extent of coverage to T ender.

D. Condemnation, The proceeds ofany award or claim for daroges, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the umit or of the common
elements, or for any conveyance in licu of condemnaton, are hereby assigned-aad shall be pad 10 Lender. Such proceeds
shall be applicd by Lender to the suins secured by the Security Instrument as provicesdhin Uniform Covenanmt 9

E, Lender's Prior Consent. Borrower shall not, except after notice w_ cender and with Lender's prior written
consent, either partiton or subdivide the Property or consent to:

(1) the abandonment or teraunation of the Condomimum Project, excep? for abandonment or termination
required by law 1n the case of substantial destruction by fire or other casualty or in the'cuse Of a taking by condemnation ac":

counent dommn; e
(i1} any amendment to any provision of the Constituent Documentsif the provisionsator the express benefit ()E.‘

Lender;

. . . .-~ 74
(1) ternunation of professiona) management and assumption of self-management 6Jb o Cwners Assoctation; e =
b

or
() any action which would have the effect of rendenng the public lability insurance coverage mamtained by a}

the Owners Association unaceeptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lendesmay pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunity
Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the iINote rate and shall be payable, withainterest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW . Bocrower accepts and agrees to the terms and provisions contatned in this Condonnnum Rider.

\k/\’%% A /é’( (Scah

MICHAEL R. CANE, DIVORCED AND NOT RVMARYS mp

(Seal)

e . Borrower

-
X e T
' e < B( Seal)
G - Arrower

Witness

Sevahh
-Borrower

Witness

CONV.MULTISTATE CONDOMINIUM RIDER ~S.ng:e Fam.', ~FNMA FHLMC UNIFORM INSTRUMENT Form 3140 12 83
QMAC CMUCR 1/1.C B/B7 jtr
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