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MORTGAGE

‘THIS MORTGAGE (“Security Instru t").is given O T i
FLLSWORTH H MITLS AND MARTE £ M5 HIE VYRR ARABES B Socrove WS 28, 19% hc(.?;‘;':fsfg:.;’
This Security Instrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the United States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635
("Lender™). Borsawer owes Lender the pricipal sum of

ONE HUNDRED 1FTY THOUSAND AND NO /100 Dollars
(us. 150,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security.

Instrument (“Note”) swhi.ch provides for monthly payments, with the fuli debt, if not paid carlier, due and payabic on
SEPTEMBER 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interestyard o)l renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 o protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements unccr this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to lL.enaur the following described property located in COOK

County, lllinois:

'SEE ATT'AQIED!

THAT PART OF THE NORTH WEST (QUARTER OF THE NORTH EAST QUARTER
OF SECTION 33, TOWNSHIP 36 NQkiH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED 2.ND DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTH EAST CORNER-OF THE NORTH EAST QUARTER
OF SAID SECTION 33; THENCE NORTH £¢9 DEGREES 59 MINUTES 37
SECONDS WEST ALONG THE NORTH I.INE OF &2 NORTH EAST QUARTER OF
SECTION 33, A DISTANCE OF 2020.44 FEET TC . POINT; THENCE SOUTH

O DEGREES O MINUTES EAST, PARALLEL TO THE EAST LINE OF SAID NORTH WES?
QUARTER OF THE NORTH EAST QUARTER OF SECTION 32, A DISTANCE OF 125.0
FEET TO THE PLACE OF BEGINNING; THENCE CONTIMUING SOUTH ALONG THE LAST
DESCRIBED COURSGE, A DISTANCE OF 692.0 FEET TGO /A POINT THENCE NORTH 65
DEGREES 59 MINUTES 46 SECONDS WEST, A DISTANCE OF 3¢8.0 FEET TO A POINT;
THENCE NORTH 42 DEGREES 16 MINUTES 46 SECONDS WESY » DISTANCE OF 299.0
FEET TO A POINT THENCE NORTH 10 DEGREES 45 MINUTES @9 SECONDS WEST, A
DISTANCE OF 306.47 FEET TO A POINT; THENCE NORTH 88 .2EGREES 04 MINUTES
23 SECONDS EAST, A DISTANCE OF 594.90 FEET TO THE POIANT OF BEGINNING,
ALL IN COOK COUNTY, ILLINOIS.
PIN # 28-33-200-004-0000 “ )
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5303 W 175TH ST TINLEY PARK IL 60477

which has the address of
("Progerty Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereadter u part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ar other taking ofany part of the Property, or for convevance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

Iy the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by horrower, or if, after notice by l.ender to Borrower that the condemnor olfers to
make an award or settle a ciom for damages, Borrower fails to respond to Lender within 30 days after the date the notice
1s given, Leaderis authorized to collect and apply the proceeds, atits option, either to restaration or repair ot the Propernty
ar to the sums sécired by this Security Instrument, whether or not then due.

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due dat oi the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ‘not Icleased: Forbearance By l.ender Not a Walver. Extension of the time for payment or
modification of amortizatiorn of the sums secured by this Security Instrument granted by lender 1o any successor in
interest of Borrower shall wotsperate to release the liability of the original Borrower o1 Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify’amortization of the sums secured by this Security Instrument by reason of any demand
made by the onginal Borrower or Borrower’s successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of orproclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Gint and Several Liabitity;: Co-Signers. The covenants and agreements of this
Secunity Instrument shall bind and benet't the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17 Borrower's covenants and agrsements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (L5 2a-signing this Security lastrument only to maortgage, grant and convey
that Borrower's interest in the Property under tae ferins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and i<y agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regaad to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securizy Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the idtedest or other loan charges collected or to be collected in
connection with the loan exceed the permitted himits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted it and (b) aivisuns already collected from Borrower which exceeded
pernutted lumits will be refunded to Borrower. Lender may choos 1o make this refund by reducing the principal owed
under the Note or by makinga direct payment to Borrower. I a refulid/reduces priacipal, the reduction will be treated as a
partutl prepayment without any prepayment charge under the Noic.

13, Legisiation Affecting Lender’s Rights. [ cnactment or expiratian of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payvmentin full of all sums secured by this Security Instrumiesit and may invoke any remedies permitted
by paragraph 1911 Lender exercises thas option, Lender shall take the steps spovified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shatt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticeve Lender shall be given by
tirst class mail to Lender's address stated herein orany other address Lender designates by notice .o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borroweor Lander when given as
provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal liv and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Mastrument or the
Now conflicts with applicable law, such contlict shall not affect other provisions of this Security Instroment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

16. Barrower's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Tramfer of the Property ar a Beneficial Intferest in Borrower. 1 all or any part of the Property oranyinterestin
its sold or transterred (or i o beneficial interest in Barrower is sald or transterred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as ol the date of us Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol notiess than W days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thus Secunty Insttument. 1 Borrower finds to pay these sums priovto the expiration of this peniod, Lender may invoke any
remedtes permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing thas
Sccurity Instrument, including, but not limited to. reasonabic attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums securcd by this Sccurity Instrument shall continne unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceicration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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B‘Z?’E“ NO- on1g71571
AUGUST 28, 190

THIS RIDER is incorporated into a certain Security instrument dated of even date herewith given by the
undersigned (the “"Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgjage
indebtedness; said Security instrument encumbers real property commoniy described as:

5303 W 175TH ST, TINLEY PARK IL 60477

(PROPERTY ADDRESS)

1.) Borrower and Lender agree ti*a® notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender 1s hereby autharized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the Fedurs. *«ational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lend ar's rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER-

, -
»
C VWasa S0 qutwwa\@i ._(50

MARIF F MILLS | muwawaﬂcxcwck
QY R e
P VICKI . 2ALEMAN ) ] ' u“p/)/zr/\,;[yl//z,(,/,éﬁ_/_-

- 8T8 MY COMIMICOIUN EXPIRCS

coolbaaaneate o FLLSWORTH H MILLS . Sorrower

T,
Borrowdr

( AN \\) Xt

3\&\\0 A S NS T " OFFICIAL SEAL *
O vedin 08 Ao CLAUDE N. BURNS

~ NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 2/8/94

2384 NOV B4
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(Cost of Funds Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of AUGUST , 1990 |, and
Is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed (the
“Security Instrument”’) of the same date given by the undersigned (the "'Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note") to ST. PAUL FEDERAL BANK FOR SAVINCS (the “Lender"”) of the same date and covering the proparty
described in the Security Instrument and located at:

5303 W 175TH ST, TINLEY PARK IL 60477
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lendor turther covenant and agree as follows:

A. ADJUSTABLE RSTE AND MONTHLY PAYMENT CHANGES
The Note proviues for an initial interest rate of ======9.750 «%. The Note provides for changes in the adjustable

interast rate and the nmonihly payments, as {ollows:

4. ADJUSTABLE INTERECT TATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | wi't pay may change on the tfirst day SEPTEMBER . 1991 ,
and on that day every 12th month thorzater. Each date on which my adjustabie interest rate could change is catled a

“Change Date.”
(B) The Index

Begmning with the tirst Change Date, my adiusiable interest rate will be based on an index. The "Index' is the
monthly weightod average cost of savings, borrowings and advances of members of the Federal Home Loan Bank of San
Francisco (the "Bank™), as made available by the Bank' Thsonost recent Index figure available as of the date 45 days before
each Change Date is called the “"Current index.”

If the Index Is no longer available, the Note Holder 'will choose a new index that is based upon comparable
information. The Note Holder will give ma notice of this choice:

(C) Calculation of Changes

Before each Change Date, the Note Holder il calculate my new iInterest rate by
adding —-=-~TWO AND ONE HALF percentage Hoin's (——==-2.500 ) to the Current Index.
The Note Holder will then round the rosult of thig addition 1o the nearest che‘gighth of one percentage point (0.125%).
Subject to the hiits stated in Section 4(D) below, this rounded amount will be (my new Iinterest rate until the next Change
Date

The Note Holder will then determine the amount of the monthlty payment that “~suld be sufficient to repay the unpaid
principat L am axpoected to owe at the Change Dato in fult on the Maturity Date at my riowinterast rate in substantially equalg >
payments. Tho rosult of this calculation will be tho now amount of my monthly paymert.

(D) Limits on Interest Rate Changes

The interost rate that | amn required to pay at the first Change Date will not be greater thap=————--10.750 %,
or less than ~ 8.750 9. Thereafter. my ad|ustable interest rate will never be Increzs«a or decreased on's
any singlo Change Date by morg than TWO  porcontage polni(s) ( ==-=2.000 %)
from the raty of intorest | have been paying for the proceding twelve months. My interest rate will never be greater
than 14.125 < which is called the "Maximum Rate.”

(E) Ettective Date of Changes

My new interest rate will becoma effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder wiit detiver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include inforrnation required by law to be
given me and also the title and tetephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to

a fixed Interest rate, as follows:
MULDSTATE CONVEHTIE ADVUSTARLE RATE FIDER SINGILE FAMILY COST OF FUNDS FANMIE MAE UMNEORM SSTRUMENT FORM 3124 .08
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5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

i have a Conversion Optlon that | can exercise unless | am In default or this Section 5(A) will not permit me to do
so. The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can oniy take place on a date(s) specified by the Note Huider during the period beginning on
the Change Date and ending on the- Change Date. Each date on which my adjustable

interest rate can convert to the new fixed rate is cafled the “Conversion Date."”

It | wanit 10 exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) | must
give the Note Holder notice that | want to do so; (li) on the Conversion Date, | must not be in default under the Note or
the Security Instrument; (iii) by a date specified by the Note Holdsr, | must pay the Note Holder a conversion fee of
U.S. $250.00 ; and (iv) 1 must sign and giva the Note Holder any documents the Note Holder

requires to effect the conversion.

(B) Calculatior of Fixed Rate

My new, fixed intesast rate will be equal to the Fedaral National Mortgage Association’s raquired net yleld as of date
and time of day specifiad by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed
rate mortigages covered bv anplicable 60-day mandatory delivery commitments, pius five-eighths of one percentage point
(0.625%), rounded to the raarast one-eighth of one percentage point (0.125%), or {ii) if the original term of the Note is
15 years or less, 15-year Jixed ra’e mortigages coversd by applicable 60-day mandatory delivery commitments, plus five-
eighths of one percentage point {5.525%), rounded to the nearest cne-eighth of one percentage point (0.125%). if this
required net yield cannot be deter.n'ned because the applicable commitments are not available, the Note Holder will
determine my Interest rate by using czimparable information. My new rate caiculated under this Section 5(B) will not be
greater than the Maximum Rate stated ir-Section 4(D) above.

(C) New Payment Amount and Effsctive Date

If | choose to exercise the Conversion Option, the Note Holder will datermine the amount of the monthly payment
that would be sufficient to repay the unpaid princ’pal | am expected to owe on the Conversion Date in full on the Meaturity
Date at my new fixed interest rate in substantially a7 uol payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first mcntJ, payment after the Convercion Date, | will pay the new amount
as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises tha Conversion Option unde. ¥« conditions stated in Section B of this Adjustable Rate
Rider, Unlform Covenant 17 of the Security instrument Is amendad 0 read as follows:

Transter of the Property or a Beneficial Interest in Borrower. I* all or a:g pant of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower Is sold or trunstaried and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requir. immediate payment In full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Luncar i exercise is prohibited by federal law
as of the date of this Security instrument. Lender also shall not exercise this cntion.: (a) Brrower causes to be submitted
to Lender information required by the Lender to evaluate the intended transferee a=-if a new ioan were being made to the
transferee; and (b) Lender reasonably determines that Lender's security will not /e /mpaired by the loan assumption and
that the risk of a breach of any covenant or agreement In this Security Instrumeiit is r.cceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee (s 2-condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumption agraement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made w1 th=-Note and In this
lnstrumen:. Bo‘;‘rlower will continue to be obligated under the Note and this Security instrunient unless Lender releases
Borrower In writing.

i If Lender exercises the option to reciu!re immediate payment in full, Lender shall give Borrower r.o%ce of acceigration.

«{ The notice shall provide a period of not less than 30 days from the date the notice Is delivered or mailed within which
Borrower must pay all sums secured by this Securlty instrument. If Borrower falls to pay these sums pnc: *c the expimtion

S of this period, Lender may invoke any ramedies permitted by this Security instrument without further r.otice or demand

N on Borrower.

el

: 2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
Q the Amendment to Uniform Cavenant 17 of the Security Instrument contained in Section C1 above shall then cease to be
S in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be In effect, as follows:

Transfer of the Property or 8 Beneficlal Interest in Borrower. If all or any pan of the Property or any Interest in
it is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a natural pemo':&
without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums secu
by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Securlty Iinstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrumant without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agr to the terms and covenagl; contained in this Adjustable Rate Rider.
Moe ESNM ‘ ___(sea)
M QOSGROVE Borrower
MARIE E MILLLS
| Lol g 2704 (Seal)

VICKI i. ZACHMAN
MY COMMISSION EAFIRES ELLSWORTH H MILLS Borrower

N waAS
R O
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ADJUSTABLE RATE RIDER

This Addendum to Adjustable Rate Rider is made this 28TH day of AUGUST .19 .
and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Rider (the “Rider”) o?(ghe
same date given by the undersigyned (the “Borrower”) to St. Paul Federal Bank For Savings (the "Lender”). The Rider
amonds and supploments the Mongage, Deed of Trust or Security Deed (the *'Securlty Instrumant') of the same date given
by the Bortower 1o secure Borrower's Adjustable Rate Note (the “Note’) 1o the Lender.

ADDITIONAL COVENANTS. in addition 1o the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further covenant and agree as foliows:

A. FIXED RATE CONVERSION OPTION.
1. Gntion to Convert to Fixed Rate.
Secton 5(A) ot my Rider is amended in its entirety to read as follows:

"I have 7. Conversion Option that | can exarclse unless | am in default or this Section 5(A) will not permit
me to do so. T he “Conversion Option™ Is my option to convert the Interest rate | am required to pay by the
Note from an adiGstable rate with intorost rate Himits to the fixed rata calculated under Section 5(8) below.

The conversian can take place at any time during the terrm of my loan (a “Conversion Date"), and is
subjoct 1o the terms ang conditions established by the Note Holder and in effect on the Conversion Date.

I want to exercise thes/conversion Option, | must first meet certain conditions. Those conditions are
that (1) 1 must give the Nate Foldor 15 days advance notice that | want to do so; (Il) on the Converslion Date,
I must not be in dotault under tha Note or the Security Instrument; (lif) on the Conversion Date, | must pay
tho Note Holder a conversion fee 0/ US $ 250,00 : (iv) 1 must sign and give the Note
Holder any documents the Note Hoier _roquires to effect the conversion: (v) | must satisfy any conditions
which may be required by the Fedoral National Mortgage Association as a condition to its purchasing this loan
at the time of conversion, and (vi) | may have o pay an appralsal fee and prepay a portion of the principal
balance of the loan under the following circemesiances: If, at loan origination, the principal amount Is greater
than 80% of the stated value of the appraisal repcit-obtained in connection with my loan, then a new appralsal
of the property securing the loan may be required. Y"can not exercise the Conversion Optlon unless | pay an
amount which is enough to reduce the amount | wili !>e uxnected to owe on the Conversion Date to an amount
equal to 80% of the new appraisal’s stated value of (ha nroperty.”

2. Calculation of Fixed Rate.
Saction 5(B) of my Rulor is amendad in its entlraty to rogi as tollows:

"My new, tixed interest rate will be equal to the Federal Natiopat.Montgage Association's required net
yield as of a date and time of day specified by the Note (Holder for (i) fithe-original term of the Note Is greater
than 15 years, 30-year fixed rate mongages covered by applicable 60-didy mandatory delivary commitmaents,
plus & percentage ranging from live-eighths of one percentage peint (00625%) to one and one-gighth
percentage points (1 125%), rounded to the nearest one-eighth of one percertaou . noint {0.125%), depending
on the amount oi the unpaid principal balance | am expected to owe on the Converiicn Date pursuant to the
schedule below, or (i) if the original term of the Note Is 15 years or less, 15-year fixes rate mortgages covered
by applicable 60 day mandatory delivery commitments, plus a percentage ranging from five-eighths 08
one percentaqge point (0.625%) to one and one-eighth percentage points (1.125%) rcuinded to the nearosfs.
one-eighth of one percentage point (0.125%), depending on the amount of the unpaid principal balancs | am=
expected to owe on the Convoersion Date pursuant to the following schedule:

Add:  0.625 % for unpaid balances of up 10 $ 187,450 .
0.875 % for unpaid balances from $187,451 to $ 250,000
1.125 % for unpaid balances trom $250,001 to $ 500,000
It this required net yield cannot be determined because the applicable commitments are not available, the Note
Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated ir Section 4(D) ahove.”

R e e a it A B N‘Y\ QAL E’) .\\m‘ '! 2

“ QFFICIAL SEAL
CLAUDE N. BURNS EE MILLS >
NOTARY PUBLIC. STATE OF ILLINOIS /

.
S1ON EXPIRES 2/5/94 . .
MY COMMISSIO A Can, OV . e PPN (Seal)

FRANCES M COSGROVE Borrower
S TR LR

Smana b et U0 L (Soa

Y c RS Ao ] rr r

o ] S TN ELLSWORTE H MILLS Borrowe
Cxor a0 Saa SO

20646 JUN 90 2YRARM ANt & AN?
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PLAT ACT AFPIDAVIT

gtatec of Illinoia

County of Cook

Louls 5. Gasperec , being duly sworn on oath
states that he rosiden at 18225 Morris Ave., Homewood, 1L '
and that the attached deed is not in violation of Section 1 of Chapter 109 of
the Illinois Revised Statutes for onc of tha following recasons: (Clrcle the
number below which is applicablo to attached doed or leaso)

1. Said Act is ‘iou applicable as the grantors own no proporxty adjoining the
premisaes descrided {n asaild deed. (Existing Parcol)

OR

the conveyance fallsi .'.n one of the following excomptions pormittecd by the
Amonded Act which beczme effective July 17, 1959,

Tho division or subdivizion of land into parcols or tracts of 5 acros or
more in size which does nol. jnvolve any new stroets or oascmaontn of accoss.

The division of lots or blocks 5r less than 1 acre ln any recorded sub-
division which does not involvce any now strocts or casomonts of access.

Tho sale or oxchange of parcolas of “and betwoon ownern of andjoining ana
contiguousns land,

Tho conveyance of parcels of land or intironts thoroin for usc ns right
of way for railroads or othor public utilit;~facllitiea, which doos not

{involve any ncw streets or caacmentn of nccour,

The conveyance of land ownod by railroad or otlior mnublic utility which
docs not involve any new satrocts or cascmenta ot jacceas.

The ‘conveyance of land for highway or other public pucpcnsen or grants
or conveyancas rclating to tho dedication of land for.nuklic use or in-
strumenta rolating to the vacation of land impressed wit!. » public une,

Conveyances made to correct dencriptions In prior convoyancsiss

The sale or exchanga of parcels or tractn of land existing on tha dato
of the Amendatory Act, July 17, 1959, into no moro than 2 parts aad not

involving any new strcets or cascmonts of access,

The sale of a singlo lot of lcos than 5 acrow {rom a larger tract whoi

a survey is made by a registerod surveyor; provided, howover, that thiu
oxemption shall not apply to tho salea of any subsoquent lots from tho saine
largar tract on October 1, 1973, and providoed also that thias excmption
docs not invalidate any local requirements applicable to the subdiviasion

of land,

FI00SH06

Affiant further atates that he makes this affidavit for the purposnc
of inducing the Recorder of Deeds of Cook County, Illinols to accept the

attached deed for recording.
Y2244
Subacribed and Sworn to baforae me thin day of (

My Commi{ssion Expires:

Revined: Octoher 1\
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