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THIS MORTGAGE (*"Security Instrument’’) is nuade on SEPTEMBER 13 19 S0

The Mortgagor is
GLORIA DUDLEY, A SINGLE PERSON AND MINNIE M. BROWN, A

SINGLE PEPOON

whose address is E47€ WEST RACE

CHICAGO, ILLI’QO.S 60644 . CBarrower'™). This Security Instrument is given to
FIRST MORTGAGL CONP». OF CHICAGO .
which is organized and existing vader the laws of THE STATE OF ILLINOIS , and whose
address is 3009 WEST IR 1NG PARK ROAD,
CHICAGO, ILLINOIS 60718 C'Lendder’' ). Borrower owes Lender the principa) sum of
SIXTY SIX THCOUSAND SIXTEEXAND NO/100
Dollars (U.S. § 66,016 .00 ) Thin debt iy evidenved by Borrower™s note dated the same date as this Security
Instrument (*Note'"), which provides for moaring payments, swith the Tl debt, it oot paid carlier, due and payable on

OCTOBER 1, 2020 - Phis Sedeaity Instrument secures to Lender: () the repayvinent ol the debt evidenced
by the Note, with interest, and all renewils, extencionsand maodifications; (b the payment of all other sums, with interest,
advanced under paragraph 6 (0 protect the security of thars Securnity Instrument; and (¢) the performance of Borrower™s covenunts
and agreements under this Security Lnstrument aond the Neaces For this purpose, Borrower does hereby mortgage, grant and
vonvey to Lender the following described property locited in
COOK County, Hlinois:
LOTS 43 AND 44 IN BLOCK 2 IN WILSON AND ST. CLAIRS RESUBDIVISION

OF SUB-BLOCK 3 OF BLOCK § IN MERRICK* 3/ ADDITION TO AUSTINVILLE AND

OF LOTS 4, 5 AND 6 AND PART OF LOT 3 1IN LLOCK 6 IN MERRICK'S

SUBDIVISION OF THE WEST HALF OF THE NORUVHWEST QUARTER OF

SECTION 9, TOWNSHIP 39 NORTH, RAMGE 13, ©£AST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

i ' o e ] 1
3 a0y poser . ' Iy
“ LSS - AN DY AP B
16-09-115-025 - Bl
which has the address ot 5436 WEST RACE, CHICAGO a ();. 2Y2¢ [Strect. City],
linois 60644 1719 Codet, (Property Address™),; 0‘ 151 ")(‘)1

TOGETHLER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, rovalties, mineral, oit and gas rights and profits, water rights and stock and all fixiures now or hereafter i part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred

to in this Security Instrument as the “*Property.””

BORROWER COVENANTS that Borrower is law fully scised ol the estate herehy conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, lnterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due undler the Note,

2. Monthly Paymenits of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rems on the Property, and (¢) premiums for
insurance required by paragraph 3.
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Each monthlhy unl;nlhmHnI lldllel.[l‘).lu\dIs‘SlI d‘uilh:ﬁal[ ann\Hi amdunts, as teasonabiy estimated

by Lender, plus an amount sutfticient to maintain an addivonal balincee of not more than one-sixth of the estimated amounts,
The full annuad ansount for cach item shall be accumubited by T ender within o perind ending one tonth betore anatem wonld
become dehinguent. Dender shall hold the amounts collected 1 irast to pay wems Gag, (b, and () betore they become debinguent,

I atany e the total ol the pavments held by Fender for items (a), (b), and (), together with the future monthly payiments
Tor such items payable 1o | ender prior to the duc dates of such items, exceeds by mrore than one sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then 1 ender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimited payments to subsequent
pavments by Barrower, it the option of Borrower. 11 the total of the payvments made by Borrower for item (i), (h), or (©)
is insutficienr (o pity the e when due, then Borrower shiadl pay to Fender any amount necessary 1o make up the deficiensy
on o1 before the daie the item becomes due.

As wsed in this Security Tostrament, *Scecretary™ means the Secretary of Hoosing and Ulrban Development or his or her
designee. Most Security Instruments insured by the Sevictary are ansured under progranis which require advance payment off
the entire mortgage insarance premium. 1 ths Scecurty instrament is or was insured under a program which did not require
advance payment of the entire mortgage insuranee preminm, then cach monthly pavment shall also include either: () an instaliment
of the annual mortgage insurance premium to be paid by 1 ender to the Secretary, or G a manthly charge instead of 0 monpage
insurance premium if this Security Instrament is held by the Seeretary . Fach monthly installment of the mortgage insurance
prenuum shall be in an amount sutfivient to acewmutate the Tuth anmad mongage insurance premium wath Fender one month
prior 1o the dine the Tull annaal mortgage insurance premiiem is due to the Secretary, ot if this Security Tnstrament s iweld
by the Secretary, cich monthly chiarge shali be in anmount equal to one-twelfth of one-halt percent of the outstanding principal
balance due on thea Note.

15 Borrower tendors to  ender the full payvment of all sauns secured By this Securits fnstiument, Borrower s account shall
be eredited with the haapce remaining Tor all instatliments tor items G, (b, and (@) and any mortgage insurance premium
s tablment that [ enderdadaot become obligated 1o pay to the Seeretary, and 1 ender shall promptly retund any excess funds
to Borrower. Tmmediatedyorciar to o foreclosure sile of the Properts or its aequisition by Lender. Borrower's agcount shall
be credited with any balanct womaining Tor all installments for items Go, (b), and ().

3. Application of Paymentd, AflL pavments under paragraphs 1 and 2 shall be applied by Lender s follows:

First, 1o the mortgage insuraece premivm to be paid by 1 ender to the Seeretary or to the monthly chirge by the Seeretary
instead of the monthly mortgage insuranoe premium, undess idorrower padd the catire martgage insuranee premium when this
Sccurity Instrumant was signed;

Sceond, o any taxes, spevial assessiientseasehold payients or ground rents, and fire, oad and other hizard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal ¢f fpe Note;

Fifth, to late charges due under the Note.

4. Fire, Flood und Other Hazued Insueance, Borrowes shall ansare all impeovements on the Property whether now s
evintence or subsequenthy erected, against any hazards, cainualtes, and contingencies, including tice, tor which Lender requeres
insurance. Fhos ansurance shall be nintined i the amoeutscuad tor the pertods that D ender seguires. Borrower shall abso
insure alt improvements on the Property, swhether now in exisiepoe or subsequently erected, against loss by floods to the extent
cequired by the Secretary . Al insurance shall be carried with companies approved by Pender. The insurancee policies and any
renewals shall be held by Lender and shall include toss pavablerclauses i favor of, and in i Torm acceplable ta, |ewder,

nthe event of lass, Borrower shall gise T ender immediate nodge s omanl. T ender may make proot of loss if not made
promptly by Borrower. Bach insurance company concerned s herebys asiionzed and ditected 1o mahe piayment for such loss
directty to Lender, instead of 1o Borroser and to L ender jomtty o AL e aps ot of the insurance procecds may be applicd
by | ender, acits option, cither () to the reduction of the indebredness untder the Note and this Security Instrament, first (o
any delinguent amounts apphed in the otder i Paragraph 3, and then 1o presssment of phncipal, o (b) 1o the restoriion
or repair of the damaged property. Any application of the procecds o the prindped shatl not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amovat 240 such pavments. Any excess insurance
proceeds over an amount required o pay all outstanding indedtedness under the NGewnd this Securnity Instrament shall be
paid 1o the entity legally entitled thereto.

In the event of foreclosure of tits Secarity listrument or other transter ot tidle 10 the=Rroperty that extingaishes the
indebredness, all right, title and interest of Borrower i and 1o insurance policies in toree sha'l piass to the purchaser,

S. Preservation and Maimtenance of the Property, Leascholds, Boreower shall not commic vaste o destroy, danige or
substantiafly change the Property or allow the Property to deteriatate, eeasonable wear and tear exdegaed. Tender may inspeat
the property it the property is vacant or abandoned o the Joan s in detioabi, T ender may take reiaopabie action 1o protedt
and preserve such vacant or abandoned property. 81 this Security Instramient is on o leaschold, Borrower shall comply with
the provisions of the fease. 1 Borrower aequires Tee title 1o the Property, the leaschold and fee title shalt not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrewer and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or mumcipal
charges, fines and impositions that are not included in Paragraph 2 Barrower shall pay these obligations on time directly 1o
the entity which is owed the payment. It failure to pay would adsyersely affect [ ender’s interest in thie Property, apon bender's
request Borrower shall promptly farnish to Lender receipts evidencing these payments.

1T Borrower fails to make these payments or the payments required by Paragraph 2, ot fails 1o perform any other cos enants
and agreements contained in this Security [nstrument, or there is o legad proceeding that may significantly atrect bendes's rights
in the Property (such as a proceeding in bankrupicy, tor condemnation or to enforee faws or regulittions), then 1 ender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment

of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionad debt of Barrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nore rate, and at the
option of Lender, shall be immediatety due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or conscequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment ol prineipad.,
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