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MORTGAGE

THIS MOR7QAGE ("Security Instrument®) Is given on September 11
19 90 ‘ho-cnortgagor is STEWART B. YOUNG and CARMEN PACHECO YOUNG

, HIS WIFE ("Borrower®). This Security Instrument Is given 1o

HOUSEHOLD BR'«k f.5.b., A FEDERAL SAVINGS BANK . which is organized and existing
under the lawas of ~ T UNITED STATES OF AMERICA , and whose address is

255 EAST LarS STREET, BLOOMINGDALE, ILLINOIS 60108 ("Lender®).
Bomrrower owes Lender the prircinal sum of
Ninety Five Thounnd 7rG no/100 cwmsescecenececccenca e
EEAE AL R bl bbbl i Dollars (U.S. $ 95.000.00 ). This debt is evidenced by Borrowaer's nole
dated the same dale as this Securiiy 'is:'ument ("Note"), which provides for monthly payments, with the full debt, f not paid
eariler, due and payable on October 1 . 2020 . This Security instrument

secures 10 Lender: (a) lhe repayment of 11e dubt evidenced by tho Note, with iMerusi, and ail ronowais, oxlonsions and
modifications; (b) the payment ol all other sum~.“with intorest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; and (¢} the performance ¢! Formower's covenants and agraements under this Security Instrument and the

Note. For this purpose. Borrower does hereby nort e e, grant and convey to Lender the following described property located

in CCun County, Winols: \
N
\.\\

LOTS 13 AND 14 IN BLOCK 18 IN L E CRANDALL’S SUBDIVISION OF BLOCKS 3 \(\
AND 18 OF MONTROSE IN THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 40

HOR'TH, RANGE 13, EAST OF THE THIRD FPHINCIPAL MERIDIAN, IN COOK
COUN'I‘Y + 1ILLINOIS, ;

DEFT-01 %L il iy s,
Tﬁ:"':"' En TR SRR I s P :}h T
. $OH4% ¢ » » ey - L
P.I.N. #13-15-113-0127 : COGR \ Amity v ONDER > i
which has the address of 4641 N. KILBOURN AVENUE” . CHICAGO .
(Street] (City}
lllinois 680630 ("Property Address”);
(2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and profts, water rights and stock ano ai fixtures now or hereatter & part ol the
property. All replacements and additions shall siso be covered by this Security Instrument. All of the foregoing is relerred
to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has tha rght to martgage,
grant and convey the Property and (hat the Property is unencumbered, excepl for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against ail claims and domands, subjoct to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforrn security instrument covering real property.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT —90 451’785““ 3014 12/83
Amended 3/87
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UNIFORM covsnmls. IN@FFOI;t.M:Ml s to@ QP Y
1. Payment of ldterdst; ® A 8. 8dirower shall promplly pay whon

dus the principal of and Iinterest on the debt evidenced by the Nole and any prepayment and lale charges due under the Nots.

2. Funds for Taxes and InsSurance. Subject lo applicable law or to a writton waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Nole is paid in full. & sum ("Funds®) equal to
one-twelith of: (a) yoarly laxes and assessments which may atlain priority ove: this Security instrument; (L) yoarly leasehold
payments or ground rents on the Prapaerty, if any, (c) yearly hazard insurance promiums: and (d) yearty morigage insurance
pramiums, if any. These itoms are called “escrow items®. Lendor may estimale tho Fundes due on the basis of current dats
and reasonable eslimates of future esciow Hloms.

The Funds shall be held in an institulion the depasits or accounts of which are insured or guaraniced by a (odoral ofr
siale agency (including Lender il Lender is such an institulion). Lender shall apply the Funds to pay the escrow itoms. Lender
may not charge lor holding and applying the Funds. analyzing the account or verilying the escrow items. unless Lendor pays
Borrower interast on the Funds and applicable law permits Lender 1o make such & charge. A chargo assessed by Lender in
connection with Borrower’'s entering into this Security instrurnant (o pay the cost of an independent lax reporting service
shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agroe in writling that interost shall
be pald on the Funds. Unless an agreement is made or applicabie law requires inigrost 10 be paid, Londet shall not be required
to pay Borrower any interest or eamings on the Funds. Lender shall give to Borrower, withoul charge. an annual accounting
ol the Funds showing credits and debits o the Funds and the purpose for which sach debit o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Securily Instrumont,

I the amount of the Funds held by Lander, together with the future monthly payments of Funds payable prior 1o the due
dates of the er..ow items, shall excead lhe amaunt requitad (o pay the escrow itoms whon dug, the excoss shall be, st
Borrower's coluor, either promptly repaid 10 Bomrower or credited to Borrower on manthly paymaonts of Funds. ) the amount
of the Funds helr) bv Lender is nol sulficient lo pay the escrow itoms when due. Borrower shail pay ta Lender any amount
necessary (o make up the deficiency in one or more payments as raquited by Lendor.

Upon payment in *4il 0! all sums secured by this Security Instrument, Lender shall promptly refund to Borrowor any Funds
held by Lender. H unger ,aingraph 18 the Properly is soid or acquired by Lender, Lender shall apply. no Iater than
immediately prior 1o the sa!a ¢ the Property or ils acquisition by Lender, any Funds held by Londer st the timo of appilcation
es & credil against the sums s~cu ed by this Security Instrument.

3. Application of Payraants. Unless applicable law provides otherwise. ali payments received by Lendor undor
paragraphs 1 and 2 shall be applied: Zrst. lo lale charges due under the Note: second, lo prepaymont charges duc under the
Note: third, o amounts payable unde: 7er.graph 2: Inourth, to inleres! dus: and lasi, 1o principal due.

4, Charges; Llens. Borrawer ‘shall =2y all taxes, assessments, charsges, fines and impositions atiribulable o the
Property which may atiain priority over this [iecurly Insirument, and leasehold paymenis or ground rents, if any. Dorrower
shall pay these obligations in the manner providra in paragraph 2, or if not paid in that mannar, Borrower shall pay thom
on time dirantly 1o the person owed payment. Eorciwar shall promptly furnish to Lendor all nolices of amounts to ba paid
under this psragraph. It Borrower makes these paymsal, directly, Borrower shaill promplly (urnish to Lender roceiptls
evidencing the payments.

Borrower shall promptly discharge any lien which has prority. over Lthis Security Instrument unicss Borrower: (a) agrees
in writing to the payment of the obligation secured by the i in a manner acceplable lo Londaer; (b} contesis in good
faith the llen by, ar defonds againsi enforcement ot the lian in, 'sga proceadings which in the Lender's vpinion operale to
pravent the enforcement of the lien or forfeiture ot any part of the P.operty. or (¢) secures from the holder of the llen an
agreement satisfactory 1o Lender subordinating the lien to this Secui’ly 'ictrument. if Londer delermines that any part of he
Property is subject to a lien which may attain priority over this Security ) s! ument, Lender may give Borrowor a nolice
identitying the lien. Borrower shall satisly the lien or take one or more ol ths sctions set forth above within 10 days of the
giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvaments now exiiting or hereatter erected on tha Proparty
insured against loss by fire, hazards inciuded within the term “extended coverage “an. any othot hazsrds for which Lander
requires insurance. This insurance shall be maintained In the amounts and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s arproval which shall notl be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standa a morigage clause. Lender
shali have the right to hold the policies and renewals. I Lender requires. Borrower shall prompiy give to Lender all receipls
of paid premiums and renewal notices. in the event of loss, Borrower shell give prompt notice 1o 1t @ Ing srance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otheiwise agree in writing, insurance proceeds shall be applied to restcra’'or or repair of
the Property damagad. if the restoration of repait is sconomically leasible and Lender's sacurity is not lesscara. ) It the
cestoration or repair is nol economically leasible or Lender's security would be lessened, the insurance procevzs svall be
applied to the sums secured by {his Sacurity instrument, whether or not then due. with any excess paid 1o Bonower. If
Bomrower abandons the Property, or does not answes within 30 days a nolice from Lender that tha insurance carrier has
offered to setiie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair Or restore
the Property or to pay sums secured by this Security instrument. whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
under paragraph 19 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 10 the extenl of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borowar shall not destrcy, damage or
asubstantially change the Property, allow the Property to deteriorate or commil waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. and i Borrower acquires fee title to the Property, the leasehoid and
fee title shall not merge uniess Lender agrees to the metger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower lsils to perform the
covenants and agreemenis contained in this Sacurity Instrument, or there is a logal proceeding that may significantly atfect
Lender's rights in the Property (such as a proceeding in bankrupltcy, probate, for condemnation or to enforcn laws or
reguiations), then Lender may dc and pay for whatever s necessary to protect the value of the Property anc Lendor's rights
In the Property. Lender's actions may include paying any sums secured by a llen which has priority over lhus Security
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instrument, appearing in dou NF}&! lnt At\oﬂnion \upt¥ke repeirs. Although
Lender may lake action u is \Pu ph 7, Bend ha [-]

Any amounts disbursed by Lender under this paragraph 7 shall become additionai dobt ol Borrower secured by this
Security Instrument. Unless Borrower and Londer agree to other terms of payment, these amounts shall bear intorest from the
date of disbursement at the Note rate and shall be payabla, with inlerest, upon notice fiom Lendor 1o Borrowaer requesting
payment.

It Lender required mortgage insurance as a condition of making the loan secured by this Secutily Instrument, Borrower shail
pay the premiums required ic mainlain the insurance in effect untll such time as the requirement for the insurance terminates in
accardance with Berrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agen! may make reasonable entrios upon and inspeclions of the Proporly. Londer shall
give Borrower notice at the lime ol or prior to an inspeclion specilying ressonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, diract or consaquentiat, in cornection with any
condemnation or other laking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums socured by this Security Instrument,
whether or not then dus. with any excess paid to Borrower. In the ovent of a pantial taking ol the Proporty, unloss Borrower and
Lender othorwise agree in writing, the sums securod by this Securily Instrumant shall bo reduced by the amount of the procoods
multiplied by the following fraction: (a) the tolal amount of the sums securod immadiataty bofore the taking, dividod by (b) the
fair market value ol the Properly immediaiely before the laking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, afier notice by Lender lo Borrower thal the condemnor offers 10 make an
award or settir a claim for damages, Borrower lails 1o respond (o Lender within 30 days siter the date the natice is given,
Lender I8 suhoied to coliect and apply the procaeds. at its option, eithor 1o restoralion or repair of the Property or (0 the
sums secured by thi= Securlty Instrument, whather or not then due.

Uniess Londer anr’ Rorrower otherwise agree In willing, any application of proceods to principal shali nol exiend or
postpone the due da'. of the monthly paymentis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N Released: Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortizaior oi.the sums secured by this Security insteument granted by Londer to any successor in inlorest
ol Borrower shall not operale ' rieese the lability of the original Botrowoer or Borrower’s successors in interest. Lander shall
not be roquired to cammence of :Loedings against any succossor in intetast or refuso to extend lime for paymunt or otherwise
modity amortizstion of the sums secu ea by this Securily instrumont by roason of any demand made by the origine! Borrower
or Borrower's successors in interest. .y [othearance by Lender in exercising any righ! or remedy shall not be a walver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Eound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall binc and benefit the successors and assigns of Londor and Borrowaer, subject to the
provisions ol paragraph 17. Borrower's covenanic 7.ad, agreaments shall ba joint and saveral. Any Borrower who co-signs this
Security instrument bul does nol execute the Nole: (= )i ca-signing this Security Instrument only to mortgage, grant snd convey
thal Borrower's interest in the Property under the terms of this Securily instrumenl; (b) is nol personally obligatod to pay the sums
securad by this Security instrument; and {c) agreos that Lordor i nd any other Borrowar may agree (o oxtond, modify, forbear or
make any accommodations with regard to the terms of this Jecusity Instrument or the Nolo without that Borrowar's consant.

12. Loan Charges. [f the loan secured by this Securiy 1 istrument is subject 1o & law which sals maximum loan
charges. and that law is finally interproied 3o that the inlorest or o'aerioan charges collocted ct to be collecied in connaction
with the lcan exceed the permitted limits, then: (a) any such loan chat7,e v hall be reducod by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collecied fron Lurrower which exceaded permittod limits will be
refunded to Borrowar. Lender may choose to make this relund by reducing th< principal owed under the note or by making
s direct payment o Borrower. 1 a refund reduces principal, the reduction will be iwMed 83 a partial prepayment without any
prepaymen! charge under the Note.

13. Legislation Affecting Lender's Rights. if enactment or expiritic’s = applicable laws has the offect of
tendoring any provision of the Nole or this Security instrutrent unantorceable accordirg 1o 13 torms, Lendaer, at its option, may
require immediate payment in full of all sums secured by this Socurity instrument and msy in oke any remedias permitted by
paragraph 18. |t Lender exercises this option, Lender shall take the steps spacifiad in the s icond paragraph of paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Securily insirument shail be givsi: by deilvering it or by mailing
it by first class mail uniess applicabie law requires use of another method. The nolico shall be direc’«u !0 the Property Address
qor any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by ‘rst class mail to
Lender's address staled herein or any other address Lender designates by notice 1o Borrower. Any notice ~vovided lor in this
Security Instrument shall be deemed o have been givon 1o Borrower or Lender when given as provided ir'th's paragraph.

15. QGoverning Law: Severability. This Securly Instrumant shall be govermed by federa! law ar'd 1ho law of the
jurisdiction in which the Properly is located. In the event that any provision or clsuse of this Security Instrumen. o the Note
conflicts with applicable law, such conflict shall nct affect other provisions of this Securily Instrument or the Note which can
be given efect withou! the conflicting provision. To this end the provisions of this Security Instrument and {he Nole are
declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and ol this Security Instrument.

17. Transfer of the Property or a Beneficlial Interest in Borrower. !l all or any part of the Property or
any interest in it is sold or transierred (or if a beneficial interest in Barrower is sold of transterred and Borrowaer is not a natural
person) without Lender's prior written cansenl, Lender may. a! its option, raquire immediate payment in full of ali sums secured
by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of
the date of this Securily instrument.

Il Lender exercises this option, Lender shall give Borrower notice ot accoleration. The nolice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Security instrument. f Borrower lails to pay these sums pror to the expiration of this poriod. Lender may invoke any remedios
permitted by this Security Instrument without further notice or dermand on Borrower.

18. Borrower's Right to Reinstate. 1l Berrower meets certain conditions, Barrower shall have the right to have
enforcemnent of this Security Instiument disconlinued st any time prior to the earlier of: (a) 5 days {or such other pericd as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgmenl enforcing this Security Instrument. Those conditions are thal Borrower: (a)
pays Lender ak sums which then would be due under this Security instrument and the Note had no acceleration occurred:

(b) cures any default of any other covenants or agresmenis: (c) pays all expenses incurred in enforcing this Sacurity Instrument,
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., icluding, but not limited to, UNFF* ‘d) EniAj lctfot‘n E ﬁ IPVMW require to assure
that the lien of this Security | Loagstr'd righlis in §h a rroviaLy okligdtign to plly the sums -secured
by this Security Instrument shail continue unchanged. Upon reinstatemen! by Borrower, this Security instrument and the

obligations secured hereby shall remain fully effective aa if no acceleration had occurred. Howover, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemant in this Security Instrument (but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defauilt; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forecfosure by judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existence of a default or any other defense o! Borrower to
acceleration and foreclosure. |f the detfauit is not cured on or before the date specified in the notice,
Lender at its option may rsquire Immediate payment in full of all sums secured by this Securlity
Instrument without further demand and may foreclose this Security Instrument by |udiclal proceeding.
Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided In this
paragraph 19, 4ncluding, but not limited to, reasonabie attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceieration under paragraph 19 or abandonment of the Property and at any time
prior to the expiratior. of-2ny period of redemption following judicial sale. Lendar (in person, by agent or by judicially appointed
receiver) shall be entitikd 'J anter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Ary rents coliected by Lender or the receiver shall be appiled first to paymoni of the cosis of
management of the Property (n zollection of rents, including, but not limiled 1o, receiver's fees, premiums on receiver's bonds
and reasonable sttomeys' lees, 87.d :*.en o the sums secured by this Security Instrument.

21. Release. Upon paymont of all sums secured by this Security instrumant, Lendoer shall rolease this Socurily Instrument
without charge to Borrower. Borrcw_. shall pay any recordation costs.

22. Waiver of Homestead. Forrower walves all right of homestsad exomption in the Property.

23. Riders to this Security st ument. It one or more riders are executed by Borrower and recarded together
with this Security Instrument, the covenants and Zygrusments of each such rider shail be incorporated inlo and shall amend and
supplement \he covenanis and agreements of this Security instrumont as if the rider(s) wers a part of this Security Instrument.

({Check applicable box(es)}

(] Adjustable Rate Rider [[] Cenzorinium Rider ] 14 Famlly Rider
] Graduated Payment Rider [C] Plannec Unit-Zwvelopment Rider

] Other(s) {specity)

BY SIGNING BELOW, Borrowar accepts and agrees (o the termu.casi covenants conlainod In this Security instrument and
in any rider(s) execuled by Borrower and recorded with it. R
b (Soal)
STE ‘Borrower

-Borrower

{Seal)
‘Borrower

(Space Below This Line For Acknowledgmen)

STATE OF ILLINOIS, CooK County ss:

I, THE UNDERSIGNED . & Notary Public in and for said =97y and slale,
do hereby certity that STEWART B, YOUNG and CARMEN PACHECO YOUNG

his wifo, personally known (0 me 10 be tho same person(s) whose name(s) aro
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that the y
signed and detivered the said instrument as rtheir free and voluntary act, for the uses and pusposes therein

1th day of Septeshber

9”0

/ Notary Public

HOUS '
NELLA FIORETTO
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