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Loan § 2005-06932
MORTGAGE

THIS MORTGAGE (*‘Security Instrument'’)is givenon  September 4th
19 90  The morgagor is
FRANK SNYDELA =] CHERYL A, SNYDER, HIS WIFE

(**Borrower"’). This Secisity Instrument is given to  MIDLAND FINANCIAL MORIGAGES, INC.

AN ICWA CORPORATION .
which is organized and existis@ under the laws of THE STATE (F IOWA , and whose address is
206 6TH AVENUE - SUIT.).01, DES MDINES, IOWA 50309

L-fp885/-Cl-

(*'Lender’’).
Borrower owes Lender the princinzi’sum of Ninety—-eight thousand and NO/100 =~ = = = = = = =

" N SR S W G AR D P P A mE W s W M P W SP Gr N TR me E P WB S WR ER R A ER R W Em Fe BR M W e

Dollars (U.S-s  98,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“"Note™), which provides for monthly payments, with the Twli debt, if not
paid carlier, due and payable on Octcber Jat, 2020 . This Security Instrument
sccures 1o Lender: (a) the repayment of the deut evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, wit’, iiterest, advanced under paragraph 7 to prosect the security of this
Security Instrument; and (c) the performance of Barrovier’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigag:, giant and convey 1o Lender the tollowing described property
located in COCK County, llinois:
LOT 13C IN D, KANDICH'S HILICREST ESTATES LIE'NG A SUBDIVISION CF THE
SCUTHEAST 1/4 (F THE SQUTHEAST 1/4 OF SECTION 21, TOWNNSHIP 37 NORTH, RANGE
11l EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOICM3 TO THE PLAT THERBE(F
RECORDED SEPTEMBER 9, 1957 AS DOCUMENT NO. 1700€273, IN COK CQUNTY, ILLINOIS.

LAND TITLE COMPANY

£

9045i5891

PIN 22-21-408~-011
which has the address of 1296 119TH STREET 90151 « 01 L?DFNT

Psireds) e
Ilinois 60439 (**Property Address''y
[£ip Coude]

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all casements, nghs,
appuitenances, rents, rovaltics, mineral, oil and gas rights and profits, warer rights and stock and ali Frevares now or herealier
a part of the property. All replacements and additions shall also be covered by this Securtty Instrument. All ol the Toregoing
is referred to in this Securnity Instrument as the ""Property.’”

BORROWER COVENANTS that Borrower is lawtfully seised of the ostiate hereby comveved and has the nght o
morigage, grant and convey the Property and that the Property s unencumbered, except for encumbriances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject o am
encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants tor sational use and non-untorm cosenants wiith himited
variations by jurisdiction 10 constitute a unitornm security iINstrument cuvering real property.

ILLINOIS — Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€D 6FIL) exe VMP MORTGAGE FORMS o 313 .95 B1O00 o BOG S, 1 1oy Amended 5/87
*
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect unti) such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. L ender or its agent may make reasonable entries upon and inspections ot the Propery. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or tor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proveeds shall be applied 1o the sums secured by this Security
{nstrument, whether or not then due, with any excess paid 1o Borrower. In the evemt of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages. Borrower fails 10 respond 10 Lender within 30 days after the date the
notice is given, Lerder is authorized to collect and apply the proceeds, at its option, cither 10 restorsdinn or repair of the
Property or to th¢ sums secured by this Sccurity Instrument, whether or not then due.

Unless Lenacr-and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the duedat=of the monthly payments referred to in paragraphs ! and 2 or change the amount of such pavments.,

10. Borrower [Jo? Peleased; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the siins iecured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate (o rerease che liability of the original Borrower or Borrower's suceessars i anterest. 1 ender <hall not
be required 10 commengce pracecdings @gainst any successor in interest or refuse to extend time far pavment or otherwise
modify amortization of the sums siciired by this Security Instrument by reason of any denund made by the origanal Borrower
or Borrower's successors in intereyAny forbearance by Lender in exercising any right or remedy shall not be a wahver
of or preciude the exercise of any right-or remedy.

11. Successors and Assigns Boand, Joaint and Severul Liability; Cossigners, Fie covenaniy and agrecements of thes
Sceeurity Instrument shall bind and benetis the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph [7. Borrower's covenants and asreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0 is co-signing this Security instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally abligated 1o pay
the sums secured by this Security lustrument: and 70y agrees that Lender and any other Borrower may agree 10 extend
modify, forbear or make any accommaodations wit regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. It the loan secured by this SecurioyvInstrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interes. or other loan Cuirges collected or ta be collected in connection
with the loan exceed the permitted limits, then: (1) any sucn Zoan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums atezae?y coliected from Borrower which enceeded permitted
limits will be refunded to Borrower, Lender may choose 1o make s refund by reducing the principal owed under the
Note or by making a direct payment 10 Borrower. i1 a refund reduces peincipal, the reduction will be reared as a partial
prepayment without any prepayment charge under the Note.

13, Lepislation Affecting Lender's Rights. 11 enactment or expiratios-of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenfoiceable accordivg v its terms, Lender, at its option, nay
require immediate payment in full of all sums secured by this Sevurity Instrument snd may invoke any remedies permitied
by paragraph 19. If Lender exercises this option, Lender shall take the steps specitica i the sevond parugraph of parugraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instraiment shall be given by delivering it
or by mailing it by first class mail unless applicable taw requires use of another meched. The notice shall be disected
to the Property Address or any other address Borrower designates by notice to Lerider.2Any notice to Lender shall
be given by first class mail to | ender's address stated herein or any other address | ender cesigaates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given'to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shatl be governed hy federal s and the law of the
jurisdiction {n which the Property is located. In the event that any provision or clause of this Sezuiioy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secarity Instrument or
the Note which can be given effect withour the conflicting provision. To this end the provisions of this Sefurity Instrumem
and the Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one contormed copy of the Note and of this Securive mstrument.

17. Transler of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or tritnsterred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at ity aption, require immediate pavment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exeroise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § days (or such other period
as appilicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no
acceleration occurred; {b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ tees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, | ender’s rights in the Properiy
and Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.




