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MORTGAGE 9045229!;

Septemoer 11 1990
1428 NORTH TRIPP, CHICASD, LLLINOLIS H005)
Properry Address Ciy ~ Slate Zip Code
RAUL P. ALVAREYZ MARRIED 1O EVA ALVALEZ
Borrower(s) Borroweris) address f different from Fmpvn_\' address
IRAVELERS DORTGAGE SERVICES, INC., 15 060 NTDWED ROAD, SUITE fa2i, GRKBRUOUR
ez Trest () S/ F: ) E—

PAYMEN AM UNTS AND TIMES

“ r X - Cd
,‘.,[ \0: \: - _.,, (your monthly E'F"""'"
< (L J e -./-d -{' Aonthly Paymom: Finpl Payment rat Paymeni Final Flym.nl

a».v ‘~-~ A
)\ \ .‘:4 e Uus s Uus. s Dale Date
. 'n m v
( (ew. M -, P
-,‘ . -—V\.‘\‘, pr -"‘-‘A

PRINCIPAL BALANCE
(the amovnt you DOrrowed

us. s

24,0706.36 314 .83 344 .85 16/17/90 | 9/17/00

—

THIS MORTGAGE Y2 made today between the Borrower. ol the name and address shown above therein "Borrower™).

and the Lender shown above. oA QURPOIALL I ORGAHLZED AND EXLUTING UNDER THE LAVE OF

NEwW JERSEY
with an address shown above (hertin - Lender ).

WHEREAS, Borrower is indebted (0 Lender in the aumount of the Principal Balance shown above, which indebted-
ness is evidenced by Borrower's note dated thesame date as this Mortgage und extensions and renewals thereof therein
“Note"), providing for monthly installmenis Corincipal and interest. with the balance of the indebtedness. if not sooner
paid. due and payable on the Final Paymen! date.shown above.

TO SECURE to Lender the repayment of the iidebtedness evidenced by the Note, with interest thercon: the payment of
all other sums, with interest thereon, advanced inucsardance herewith to protect the security of this Mortgage: and the
performance of the covenants and agreements of Qosrewer herein contained. Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assignsthe following described property which has the address shown
ubove (herein “"Property Address™):

Progcrty Tax Index Number: LY~ 3210-0c5
3 AND THE SOQUTH L1/2 OF LUL 254 Li DAaVENPOKI CUBRIVISION OF

THE EAST l/<¢ UF ‘ilik NORIHWEUY /4 GF THL UORIHEADT A/49 AND HHE
WeST 1/2 OF THE NORIHLEAGT 174 OF THE NURKIHEASL 1/4 oV SECTION 3
TOWNSHLIEP 39 NORITH, RANGE 13 BAST UF HE LilRD PRINCICADEPT-OL RECORDING $15.2
MERIDLAN, IN COOK QOUNLY, ILLINO.S. . TH222 TRAN 4075 99,17/70 16.08.00
554 4 #—-P0—4S119S
COO¥ COUNTY RECORDER

[ o
a53¥>” r ™

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
TRAVLLERS NORTGAGE SERVICES, INC., 1 U 000 MHiDWEST RCAD, SULTE #521, QAKBROOK

TERRACE, JLLINOIS  6Ul8l

90

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns. forever, together with all the im-
provements now or hereatler erected on the property. and all easements, rights, appurtenances and rents, all of which
shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing. togethdd
with said property (or the lcasehold estate if this Mortgage is on a lcaschold) are hereinafter referred to as the "Property ™

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortga
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrowged
covenants that Borrower warrants and will defend generally the title to the Property against all claims and deman
subject to encumbrances of record. ]

ILLINGIS — secono MORTGAGE - 1-90 -— meditied INSTRUMENT )
orm 40148
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debtedness svidenced by the Note and late charges as pravided in the Note.

2. Funds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shal) pay to
Lender on the day monthly payments of principal and interest are payabie under the Note, until the Note is paid in full,
& sum (herein “Funds'') equal to one-twelfth of the yearly taxes and assessments (including condominium and plunned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, ke
any. plus one-twelifth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium in-
staliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the ¢n
basis of assessments and bills and reasonable estimates thereof. Borrower shali not be obligated to make such payments »
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if | a
such holder is an institutional lender. W

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are in-
sured or guaranteed by & Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes. assessments, insurancs premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agres in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. ! ender shall not be required to payv
Borrowsr any intersst or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds Zacwing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pivuned as additional security {or the sums secured by this Mortgage.

If the amou=t of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates 0/ tzsrs, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessment7, irsurance premiums and ground rents as they fall due, such excess shali be, at Borrower's option,
either promptly repa’d 10 Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender ch<iirot be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay tr' Linder any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of al’’sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under parag=up’s 17 hereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shaii apply, no later than immrJiately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicatid>n as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless ag plicable law provides otherwise, all payments received by Lender under
the Note and paragraphs i and 2 hereof sha'i he applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to in*¢rist payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; (harges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other securit; agieement with a lien which has priority over this Mortgage. in-
cluding Borrower's covenants to make payments whuna due. Borrower shall pay or cause to be paid all taxes. assessments
and other charges, fines and impositions attributable (0 t'ie Property which may attain a priority over this Mortgage,
and ieasehoid payments or ground rents, if any.

S. Hasard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “ernded coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender mav.cequire.

The insurance carrier providing the insurance shall be chosen by Beiiower subject to approvai by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance polivirs and renewais thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in{zvor of and in a form acceptabie to Lender.
Lender shail have the right to hoid the policies and renewals thereof, subjec: o the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance cirrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Leader within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for nsurance benefits. Lynder
is authorized to collect and apply the insurance proceeds at Lender's option either to resiura’ian or repair of the Prop-
erty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Lessebolds; Condominiums; Planned Unit O zvelopments. Borrower
shail keep the Property in good repair and shall not commit waste or permit irmpairment or detencerction of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. [f this Mortgage iz on a unit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lendcr, at Lender’s option, upon notice to Borrower, may mak= such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Eender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Praperty. pro-
vided that Lender shall give Borrower notice prios to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property

9. Condemnation. The proceeds ot anv award or claim for damages. ditect or conseguential, 1 connection with any
condemnation or other taking of the Property. or part thereol. or for canveyance in lieu of condemnauon, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement
with a lien which has priority over this Mortgage.




